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MexxayHapoAHble (UHAHChI BKJIIOYalOT, BO-NepBbIX, SKOHOMUYECKMEe OTHOLWEHNA U COTPYAHMUYECTBO MexXAay
pe3naeHTaMun pasHbIX CTPaH; BO-BTOPbIX, OTHOLWEHUA MEXAY pe3ngeHTaMn passindHbiX CTPaH Mo BCEMY MUPY U
MHOMOCTOPOHHUMN UHCTUTYTaMn (MeXAYHapPOAHbIMU U PErnoHasibHbIMU OPraHn3aumnsamm); B-TpeTbux,
0esaTeNbHOCTb Pe3n4eHTOB pa3HbIX CTPaH N MeXAYHaPOAHbIX KpeAUTHbIX OpraHM3aunin Ha MexxgyHapogHOM
(PMHAHCOBOM pPbIHKE.

BakHenwen yHKUNen MexxayHapoaHbiXx PUHAHCOB ABASETCS NepepacnpeneneHune rnobanbHbiX PUHAHCOBLIX
pecypcoB Mexay rocyfapcTBaMu - YieHaMU MUPOBON IKOHOMUKM, KOTOPOE OCYLLLECTBISETCA Ha ABYCTOPOHHEN n
MHOIOCTOPOHHEeN ocHoBe. C 04HON CTOPOHbI, MeXAYyHapoaHoe (hrHaHCMpPOBaHMeE ABASETCA UCTOYHNKOM BHELLHUX
CPeAcTB 01 CTpaHbl-Nony4yaTens, a C Apyron CTOPOHbI, OHO ABASETCH NCTOYHMKOM A0XOo4a A1 KPeouTOpOoB 1
WHBECTOPOB M3 CTPaHbl MPONCXOXOEHMNS.

BHelwHee hmHaHCMpOBaHUE MOXET NpUHNUMaTb GOPMY KpeanTa N HeKpeanToBaHuA. MeXxaAyHapoAHble KpeauTHble
cpencTBa NPenoCTaBATCA Ha onpefesieHHbI Nepnuo BpeMeHu, U BCe NPOLEHTbLI OT KpeanuTopa L0JIXKHbI 6bITh
CBOEBPEMEHHO BbiMJlavyeHsbl [10, c. 23-64].

LOpyron CTOpoHON MeXAYyHapoAHOro KpeauTa SABASETCA BHEWHWN AOAM. BHEWHNI A0Ar OO/DKEH noralaTbCca
CBOEBPEMEHHO N HEMPEPbLIBHO B BUAE aMOPTM3aLMn N MPOLLEHTOB, a KpeanT A0J/KeH ObiTb OKOHYaTEesIbHO NoralleH
B Te4YeHme CorsiacoBaHHOro CpoKa.

YpoBeHb NPOLEHTHbIX CTABOK, JIbFOTHLIN Nepuog, CPOK KpeauTa 1u gpyrmne ycioBmMs MexxayHapoAHbIX 3aiMOB
onpenensiTca MHOrMMN (hakTopaMn, HO KPeaAUTHbIN PENTUHI 3aeMLmKa ABAseTCsa Hanbosiee BaXKHbIM.
KpeOonTHble peNTUHIN PacCYUTBLIBAKOTCA YMNOJIHOMOYEHHBIMU MEeXAYHapOoAHbIMM OpPraHM3aunsMm Ha OCHOBE MHOINX
rnokasaTesiei, XapaKTepU3yoL X 3KOHOMNYECKOE MONOXKEHME 3aeMLMKa, C YH4ETOM COLMabHO-MOINTUYECKUX
hakTopoB. KpeauTHble PERTUHIN MOFYT ObITb MHBECTULMOHHBIMU WU CNEKYNATUBHBIMU. 3aeMLLNKNA C BEICOKUMU
WHBECTULNOHHBIMU PENTUHIaMUN NOJy4aloT KpeanTHble cpeacTBa no 6osiee HU3KUM LeHaM. 3aeMLWMKN C HU3KUMU
MHBeCTUUMAMKU, Tem Bonee Co CNEKYNATUBHBIMU PENTUHIAMN, MOTYT NoslaraTbCs TOJIBKO Ha AOPOrne KpeguTHble
CpefcTBa, NMOCKOJIbKY KpeaunTopbl CTPaxyT PUCKU, Y)XKeCTo4as YCJI0BUS 1 NOBbIWAsA NPOLEHTHbIE CTaBKU.
MeXxxayHapoaHble 3alMbl MOFYT BbITb OhnUManbHbIMK (FOCYAapPCTBEHHBIMM) UAN YaCcTHbIMU. OduumanbHble 3aiMbl
MpefocTaBAAIOTCA MEXOYHAPOOHBIMU U PErMOHaNbHbIMU KPEAUTHBIMU OpraHn3aumnsaMm u MHOCTPaHHbIMMK
rocyfapCcTBEHHbIMU OpraHaMu, BKJII0Yas LeHTpasibHble N MeCTHble opraHbl BfacTu. OduunanbHble cpeacTaea
MpefocTaBAAITCA CTPaHaM-Nosly4aTeNsAM Ha IbFOTHbLIX N HEPbLIHOYHbIX YCI0BUSAX, @ X UCTOYHMKOM SIBISeTCA

Ol 0>KeT HaloronsiaTesblnKa.

MexxayHapoAHble KpeouTHble opraHn3aunu, BkaoYdas MexxayHapoaHblil BantoTHbIA doHA, BceMupHbIn 6aHK n
EBponencknn 6aHK peKOHCTPYKLMN N Pa3BUTUSA, B OCHOBHOM (DOPMUMPYIOT CBOU (POHAbLI 3a CHET B3HOCOB
rocynapcTB-4/1€HOB, HO OHW MOTYT 3aUMCTBOBaTb CPeACTBA HA MeXAYHapOAHbIX (DUHAHCOBLIX PbIHKAaX.
BONbLINHCTBO MeXAYHAPOAHbIX KPEeAUTHBIX YYpeXAeHNN NpefoCTaBsaoT CPpeAcTBa TOJIbKO CyBEPEHHbIM
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3aeMLlunKaM (LeHTpasibHOMY NPaBUTENbCTBY); HAaNPOTMB, HEKOTOPbIE N3 HUX MPefoCTaBAsa0T CpeacTBa AN1S
YaCTHbIX MPOEKTOB B CTpaHax-noJsy4aTenax nomowwm [2, c. 32-41].

KpeauTbl, BblAaBaeMble MeXAYHapOOHbIMU KPeAUTHLIMW OpraHnu3aumnsaMmn CyBepeHHbIM 3aeMLMKaM, 006bIYHO
ABNAIOTCA YCJIOBHBIMU N UMEIOT KOHKPETHYIO Lenb. Hanpumep, korga MB® BbigaeT 3aiMbl rocyaapcTBaMm - YieHaMm
MB®, oH TpebyeT OT CTpaH-NoJsiy4aTenen BbINOJHEHNS onpeaesieHHbIX 0643aTeNbCTB B BUAE CTabunbHOCTU uin
CTPYKTYPHbIX MJIAHOB.

MB® ocyuwiecTBnaeT HaA30p (KOHTPOAUPYET) 3a BbINOJIHEHMEM MEPOMNPUATUA MPUHATONO NMJaHa U BblAAeT KpeanTbl
Ha OCHOBEe pe3y/ibTaToB (MaKeTOB) BbIMOJHEHMS NNaHa. HeBbiNnonHeHWe 0653aTeNbCTB, B3ATbIX CTPAHOW, MOXET
npmeecTn K oTbpakoske apyron naptun. Kpeantbl MexayHapoaHoOro 6aHka peKoHCTPYKUNN N pa3BUTUS,
Me)xayHapoaHOM hrHaHCOBOW Koprnopauun, EBponenckoro 6aHka peKOHCTPYKUUN 1 Pa3BUTUS N APYFUX
pervoHasbHbiX 6aHKOB MMEIOT KOHKPETHYIO Leflb 1 BbIAAIOTCH Ha KOHKPETHbIE MPOEeKThl.

Mpwn 06bI4HBIX 06CTOATEIBCTBAX MEXAYHAPOAHbIE KpeAMTHbIe opraHM3aunmn npefocTaBasoT YacTb
nepBoHa4asIbHOro PMHaHCMPOBaHUA NMPOEKTa, @ OCTajibHaA YacTb CPEACTB MNOCTYMNaeT OT YaCTHbIX MHOCTPaHHbIX
KpeaAnTopoB Mo rapaHTUM MeXxAyHapoAHbIX KpeANnTOpPOB, KOTOPbIE 3aTeM OT3bIBalOT CBOU UHBECTULUWN.
OgumumanbHble cMCcTeMbl PUHAHCMPOBAHUS Pa3BUBAKOLLMXCA CTPaH N CTPaH C QOPMUPYIOLLLENCSA PbIHOYHOMN
SKOHOMMKOW, BKIIOYasa (PpHaAHCMpPOBaHME Pa3BUTUSA 1 NOSAEP)KMBAEMbIe NPaBUTENLCTBOM SKCMOPTHbIE KPeauThI,
UMetoT 0cobbIN CTaTyC B MexAyHapoAHbIX FOCYAapCTBEHHbIX prHaHcax. OduumnanbHoe UHaAHCMPOBaHMe
pa3BMTKSA BKJOYaeT 6e3B03BpaTHbLIE FPaHTLIN CNNUCAHWE 0JrOB, HO BONLLIMHCTBO 13 HUX BbIMNJA4YMBAETCA Ha
JNIbFOTHbIX YCJIOBUSX.

bonblas 4acTb PUHAHCMPOBaAHUA Pa3BUTUSA NOCTYMNaeT 3a cyeT oduLMasbHON NOMOLM B LEesISX pasBuTus,
npenoCcTaB/SEMON Pa3BUTLIMU CTPAHAMUN N HEKOTOPbLIMU APYFMMU NPaBUTEIbCTBAMU, @ TakXe MeXAyHapoaHbIMY
N pernoHasibHbIMM OpraHM3aunsaMmM Ha 0COBbIX JIbFOTHBLIX YC/I0BUAX, C TPAHTOBON COCTaBAsAOLWEN He MeHee 25%.
YacTHble 3aliMbl 3a pybe>KoM NpeaocTaBAATCA YacTHbIMU BaHKaMn 1 gpyrumMmm UHaAHCOBLIMY OpraHn3aunaMm, a
Tak>Xe He(UHAHCOBbLIMM KOMMaHUAMMN 3a CHET COBCTBEHHbLIX UM 3a€MHbIX CpeAcTB. POpMbl BHELLHEro
drHaHCMpOBaHUA BKOYAIOT KPAaTKOCPOYHbIE N A0Ar0CPOYHbIe 3aliMbl Ha pbIHKE KanuTana Yepes 6aHKOBCKMue
3aliMbl (B OCHOBHOM CUHAULMPOBaHHbIE 3alMbl), @ TaKXXe BbINYCK (Mpoaaxky) obnnraumn n opyrux 4oaroBbixX
LLeHHbIX ByMar Ha 3apybe>KHbIX TeppUTOPUAX UK NPOAAXKY rOCYAapCTBEHHbIX A0/r0BbIX LLeHHbIX Bymar
Hepe3ngeHTam [11, c. 98-112].
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