JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://stuservis.ru/nauchno-issledovatelskaya-rabota/376380
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BBEOEHWE

Hay4Ho-uccneposatenbckas pabota (HUP) obyyvatowmxcs aBnsieTCa Ba)KHOW COCTaBHOM 4aCTbio MOAMOTOBKU
BbICOKOKBa/IN(PULMPOBAHHBLIX MarncTpoB B COOTBETCTBMN C OCHOBHOW o6pa3oBaTebHOM NPOrpamMMon BbICLLIEro
obpa3zoBaHus (Ol BO) no HanpaBaeHuto noarotoBkn 38.04.01 SkoHOMMKa.

Llenb HUP — obecneyeHne B3aMMOCBSA3N MeXOY TEOPETUYECKMMUN 3HAHUSMU, MOJSyYeHHbIMK Npu ycBoeHun O BO
B paMKax HampasneHus noarotoBkn 38.04.01 SKoHOMMKaA, N MPAKTUYECKON AeATENbHOCTbLIO MO NMPUMEHEHUIO 3TUX
3HAHWUI B X0[e Hay4YHO-uccnenoBaTenbCckon paboThl. NMporpamma HUP packpbiBaeT Lenn yepes ee
HarnpaBieHHOCTb:

dopMmMpoBaHME 1 pa3BUTUE HAYYHO-UCCNE0BaTENIbCKUX 3HAHUIN B chepe 3KOHOMUKUN PUpMbI;

OBJlafleHMe KOMMeTeHUNaMK, onpeaesieHHbiMK 3agadyamu HAP.

O6o6bueHHas 3agada HAP — gaTb HaBbIKW BbIMOJIHEHUS HAYYHO-UCCNEen0BaTENbCKOM paboThl N pa3BUTb YMEHUS:

1) obecnevyeHne nHTErpaunm y4ebHbix 3aHATUN N Hay4YHO-UCCNedoBaTeNbCKOM paboThl obyvatowmxcs;

2) 3aKpernjieHme CooTBeTCTBYOLWWNX KOMI'IeTeHLI,I/II7I N BblABJIEHNE MarnctpaHTaMm CBOMX nccnengoBaTebCKUX
crnocobHocTen;

3) (hopMupoBaHME HaBbIKOB ped)epnpoBaHmns, 0630pa N aHanM3a Hay4YHbIX NCTOYHUKOB, 0606LLIEHNS N KPUTNYECKON
OLIeHKM pe3ynbTaToB Hay4YHO-TEOPEeTUYECKMX NCCefoBaHNI B 06,1aCTN SKOHOMUKN;

4) copencTBMe akTUBM3ALUN HAayYHOWN AesTeNbHOCTU MarucTPaHTOB NPW NOLAFOTOBKE BbIMYCKHOW
KBaJIM(PMKaLMOHHON paboThl B hopMe MarnucTepckon AnccepTaunm;

5) obecneyeHne KOMNAEKCHOrO MNOAX0Aa B UCCed0BaHNM NO TemMe MaFI/ICTepCKOIZ ancceptTaunmm mnn Hay4Horo
Harnpas/eHna.

O6BbEKT: PUHAHCOBLIE pecypchl NpeanpuaTus. NMpeameT: yrnpasieHne n UCnosib3oBaHne PUHAHCOBLIX PecypcoB
npeanpusaTus.

Uenb: aHanm3 ocobeHHoCcTen oleHKN 3hHeKTUBHOCTU (DOPMUPOBAHUSA (DUHAHCOBLIX PECYPCOB NpeanpusaTus.

3apauu:


https://stuservis.ru/nauchno-issledovatelskaya-rabota/376380

- UccnefoBaHne TeopeTUHeCcKX acnekToB rno TeMe «OueHKa 3PPeKTUBHOCTM POPMUPOBAHMSA U UCMOb30BAHNUS
(pMHAHCOBBIX PECYPCOB NPeAnpUuATUS»;

- cocTaBneHune paboyero nnaHa, NOCTaHOBKA Leneln, usyyeHune, noHATUSA U CYLLHOCTM 3KOHOMNYECKOW KaTeropmm
«3pheKkTnBHOE (HhOopMMPOBaAHNE N NCMOJb30BaHWE (PUHAHCOBLIX PECYPCOB NPEeaAnpUATUS;

- N3y4yeHumne pakTopos, BAUAIOWMNX Ha IPPEKTUBHOCTb (POPMUPOBAHUA N NCMOJIb30BaHNE (PUHAHCOBLIX PEeCYypCoB
npeanpuaTus;

- 0630p COBPEMEHHOI0 OMNbITa OLUEHKN 3hHEKTUBHOrO hOPMNPOBAHUS N NCMOJIb30BaHNSA (PUHAHCOBbLIX PECYPCOB
npeanpuaTus.

B npouecce HanucaHua HAP 6bian ncnonb3oBaHbl MHHOOPMaLMOHHbLIE MaTepUabl O Pa3BUTUN CUCTEMbI
ynpasieHns PUHaAHCOBbIMU pecypcaMu, Hay4dHble TPYAbl 0TeYeCTBEHHbIX UCCegoBaTeNen No Bonpocam
yrnpaBneHns MHaHCOBbIMY pecypcaMm 1 ero poJin B KOMMEPYECKON AeATeNbHOCTY SKOHOMMNYECKUX CyObeKTOoB.

CTpyKTypa HacToslLLero otT4yeTa B COOTBETCTBUM C OMNpefesieHHbIM KpyroM 3ajiay BKovaeT B cebs BBefeHue,
YyeTblpe rnasbl, 3aKa04YeHne n 6ubanorpatmnyecknin Crncok.

1. icchepoBaHVe TeopeTUYECKMX acneKToB rno TeMe «OueHKa ahPeKTUBHOCTN (POPMUPOBAHNA N UCTOJIb30BaHUSA
(hMHaAHCOBLIX pecypcoB NpeanpuaTmna»

DUHaAHCOBbIE Pecypchl - 3TO (hyHIAaMeHTaslbHas KaTeropus ynpasieHus puHaHcaMmuy B KOMMaHUW. Ha cerogHsLWHWR
OeHb HEeT eQMHOro MHEHNSs 0 TOM, KaK c/liefyeT OTHOCUTLCS K 3TON KaTeropun, YTo NpMBOAUT K psgy TPYLAHOCTEN
ONa NoHWMaHus. NpoaHann3npoBaB INTepPaTypy, MOXKHO BbIAENUTb Cefylowne onpeaesieHns oT pasHbiX aBTOPOB.

®drHaHCOBbIE PeCypChl KOMMaHUM - 3TO COBOKYMHOCTb KOPMOPaTUBHLIX AeHer (COBCTBEHHbIX, 3aeMHbIX 1
MPUBJIEYEHHbIX), KOTOPbIE HAXOAATCHA B €€ Pacrnops>XeHUW N UCMOJb3YI0TCA A1 AajibHenwero hyHKLNOHMPOBaHMA
OopraHu3saumm C Luesnblo NoayyeHns Nnpmbblan, NOBbILLEHNSA KOHKYPEHTOCNoCObHOCTHN 1 obecneyveHns ee PUHaHCOBbIX
noTpebHocTen.

B nuTepaType Takxe BCTpevaeTCs Takoe onpeneneHne pMHaAHCOBbLIX PEeCYpCcoB: «3TO CpeacTBa, nMerLmecs B
pacrnops>XeHun rocyaapcTBa, NPeanpusaTUA, X03aNCTBEHHbBIX OPraHn3aLUui N y4peXxaeHuin, KoTopble
NCMNOJb3YIOTCA AJ15 NMOKPLITUSA PAaCX040B 1 POPMUMPOBaHNA pa3inyHbIX hoHAo0B». Hanbonee nonHoe n
ncyepnbiBaloLLee onpejeneHune cnepyioulee: »@UHaHCOBbIE pecypCbl NMpeanpUATUS - 3TO COBOKYMHOCTb
[OMOJIHNTENBHO NMPUBJIEYEHHbIX 1 PEMHBECTUPOBAHHbLIX COBCTBEHHbIX M 3a€MHbIX CPEACTB, NpeAHa3Ha4YeHHbIX 415
mHaHcMpoBaHua ero byayuiero passuTusa B A€ TEPMUHNPOBAHHOM MJIaHOBOM nepuoae, hopMmMpoBaHme n
NCMNOJIb30BaHNE KOTOPbLIX KOHTPOIMPYETCSA MM CaMOCTOATEJIbHO B COOTBETCTBUM C HAMEYEHHON LIefiblo C Y4ETOM
hakTOpa puUCKa».

06061128 MHOXXECTBO onpeneneHunii, MoXXHO caefiaTh cineayloume BbIBObl:

- hMHaHCUpOBaHMe - 3TO BceobbeMJoLLLas KaTeropus, KoTopas oTpa>kaeT HECKOJIbKO aCNeKTOB AeATe/IbHOCTYU
KOMMaHuu;

- (hMHAHCOBbIE PecypcChl - 3TO NpeXX/e BCero chopMMUpPoBaHHbIE AeHeXHble CpeACcTBa, Haxoaslmecs B
Pacrnopsa>XeHn S3KOHOMNYECKOro cybbekTa;

- KpOMe TOro, oMHaHCOBbIE PeCcypChbl BKJIOYAOT UCMOb30BaHNE NMEIOLMXCSA CPeACTB 3KOHOMUYECKoro cybbekTa;

- (pI/IHaHCOBbIe pecypcCbl KOMMaHNN O0JIKHbI ObITb Hay4HO 060CHOBaHbl N AOCTATO4YHbI A5 HOpPMaJIbHOI O
ocyuiecTBeHUA ee 0eAaATe/IbHOCTHN.

Ncxons v3 BbllWeckasaHHOro, MOXKHO cAeNnaThb BbiBOA, YTO (PMHAHCOBbIE PECYpPChl - 3TO 06 BEKTMBHO aleKBaTHbIN
06bEM UCTOYHUKOB (PMHAHCMPOBAHMNS AeATEeNbHOCTH



npeanpuaTys, a TakXxe COBOKYMHOCTb aKTMBOB, NPeACTaB/IAoLWNX HanpaB/eHe NCMoJib30BaHNA KanuTana,
KOTOPbLIMU NpeanpusaTue BnageeT U UMeeT NPaBo PacnopsXXaTbCs CAMOCTOSATE/NbHO, OCYLLECTB/IATL HOPMabHYI0
NesATeNbHOCTb, MNOBbILLATh KOHKYPEHTOCNOCOBHOCTL 1 YydllaTb (PMHAHCOBLIE NoKa3aTesu.

Kak y>e yrnoMurnHanocb, KaTeropusi «prHaHCOBble pecypcChl» SIBASIETCS CJI0XKHOW; OHa BKJtoYaeT B ceba Takue
NOHSATUSA, KaK UCTOYHUKN (HOPMUPOBAHUS (hMHAHCOBbLIX PECYPCOB U CNOCObbI UX NCMoSib30BaHMsA. MNMog
HanpaB/eHUAMUN UCMONb30BaHNA HEOHXOANMO MOHMMaTb UMYLLLECTBO, HaXOAsALWEECs B PAaCNOPSXKEHNN KOMNAHUN 1
ncrnonb3yemoe A5 OCYLWEeCTB/IEHNS ee AeATeNbHOCTU, DTO MOryT 6biTb OCHOBHbIE CPefCTBa, HE3aBEpLUEHHOE
CTPOUTENBbCTBO, AEHEXHbIE CPeACTBA U UX SKBMBAIEHTbI, (PMHAHCOBbLIE BIOXKEHUS, AebNTOPCKas 3a40/1XKEHHOCT,
3anackl - T.€. OHW MMEIOT Pa3/IMYHYI0 MaTepuasibHYO U HEMATepurasbHYy0 (POpPMYy NCMOb30BaHNA UMEIOLLINXCS Y
KOMMaHUM NCTOYHUKOB (OMHAHCUPOBAHMSA. DhMEKTUBHOE NCMOIb30BaHNE CHOPMIMPOBAHHBLIX PECYPCOB ABMSETCS
Ba>KHOW YacTbio (PUHAHCOBOro MeHeaXXMeHTa. OfHaKo HEBO3MOXHO 3(P(heKTUBHO NCMOb30BaThL pecypchl bes
appekTMBHOro 0bpasoBaHus. M03TOMY, Ha Hall B3ras4, aHan3 NCTOYHUKOB (DOPMUPOBAHNSA (PMHAHCOBbIX
pecypcoB [o/mkKeH 6biTb MePBLIM 3TAaNoOM B YNpPaBAeHUN STUMU pecypcamu.

OcobeHHOCTb OLEHKN 3PEKTUBHOCTY POPMMPOBaAHNA (PUHAHCOBbLIX PECYPCOB 3aKJIl0YaeTCs B TOM, YTO OHa
[0oJKHa 6bITb pa3rpaHnyeHa ¢ oLEeHKON 3PPEeKTUBHOCTM UX NCMNOJIb30BaHNA. CIOXKHOCTb 3aKJ1l04aeTCsa B TOM, 4TO
B (hHaHCOBOM aHasin3e 3TV HanpaB/JIeHUA aHa/n3a BbINOJIHAKTCSA B KOMMJIEKCe, TO eCcTb 6e3 pa3aeneHuns apyr Ha
apyra. B naHHOM ciydae uenblo nccnenoBaHus siBASeTCS OLeHKa NCTOYHUKOB obpa3oBaHuMs Yepes pecypc,
Mo3TOMYy cyllecTByeT 06beKTMBHasA HeobXxo4nMMOCTb B onpefesieHnn MeTon0/10rMm ero nposeaeHus.

®rHaHCOBas CUTyalUNs SBASEeTCS OCHOBHOW 0COBEHHOCTbLIO AesATesIbHOCTU KOMMaHUN. ®HAHCOBbIE MoKa3aTeaun
onpenensitoT KOHKYPEHTOCNOCOOHOCTL KOMMaHUK, NoTeHuman busHec-coTpyLHMYECTBa, CTeneHb (PMHAHCOBO-
Npon3BOACTBEHHOI0 0becrneyeHnss SKOHOMUYECKME NHTEPECHI KOMMaHUN U ee napTHepa. PMHaHCOBLIE MeEHeXepbl
B Moc/nefHee BPeEMS CTasIM KJIOYEBLIMU (QUTYpPaMmn KPYMHbIX NpeanpusiTuini. Tak Kak y HUX - 6osbLuas
OTBETCTBEHHOCTb 3a pelleHne pMHAHCOBbLIX 3a4ay, aHanM3 3PPEKTUBHOCTY NHBECTULMOHHON AesATeNbHOCTH,
npeanoxeHne Hanbosnee agekBaTHOro NjaHa AencTBuUs.

®drHaHCcoBasa CUTyauus - CaMasa BaXKHas XapaKTepucTnka SKOHOMUYECKOro pa3BuTus npeanpusaTtus. OHa
ouLeHmnBaeT KOHKYDEHTOCI'IOCO6HOCTb 1 noteHuwnan busHec-

COTPYAHMNYECTBa, OLeHMBaeT (PMHAHCOBYIO 1 MPON3BOACTBEHHYIO 3aLLMNLEHHOCTb SKOHOMNYECKMX NHTEPECOB
npeanpuaTua n naptHepa. KoprnopaTnBHasa hMHaHCOBas [EATENbHOCTb SABASAETCA SKOHOMUYECKUMU
OTHOWEeHnAMN, BO3HUKaKLWMMK B nNpouecce co3gaHnda Nnpon3BoaCcTBeHHOro aktmea, Npon3BoaCcTBeHHOIo n
peann3aunoHHOro Npon3BoACTBa NPOAYKLUMN, CO34aHNs cobCcTBEHHOro (OMHAHCOBOIro pecypca 1 npuenedyeHmne
BHEWHEero NCTO4YHMKa CpencTB Ha pacnpeneneHve n ncnosb3loBaHue [6.c. 81].

PelleHus no ynpassieHnto MOryT BbITb MPUHATBI Ha JlOB6OM YPOBHE, KOHEYHO >Ke, OHM OMMPatOTCS Ha (PYHKLUUN 1
o0b6s13aHHOCTU pykoBoanTenei. Ka)kabli pyKOBOAUTENb MPUHMMAET peLleHns o CpeacTBax peanusaumm, ob
OTBETCTBEHHOM UCMOJIHUTESNIE U O KpaiHEM cpoke. MeToAbl yrpaBfieHYeCKOro peLlleHns paccMaTpMBaoTCs B
KayecTBe MnpoLecca Noncka KOHKPETHOro BapraHTa AOCTVIKEHUS LLen NN peLleHns onpefefieHHbIX 3aj4ad, T.€.
nyTem UCnonb30BaHUs Habopa METOLOB 1 AEACTBUIA, HanpaB/eHHbIX Ha pelleHne npobsemM. MoCcMOTPUM Ha
OCHOBHbIE MOHATUS, MPUMeEHSIEMble A 060CHOBAHHOIO YNpaB/ieHYeCKOro peLleHns B hMHaHCOBOW cdepe.

®P1HaAHCOBbLIE UHCTPYMEHThI MPUMEHAIOTCS abCoIIOTHO BCEM YHACTHUKAM pbiHKA, YTObObI MPUHMMATh Ka4YeCTBEHHbIe
peLueHmnsa n [ocTuYb cBomx uenun. ObecneynTb ahekTUBHYO paboTy npeanpusTus TpebyeTcs SKOHOMUYEeCKoe
060CHOBaHHOE yrnpaBJfieHe AeATESIbHOCTbIO NPEeANPUATUS, YTO B 3HAYUTENbHOM Mepe 3aBUCUT OT BO3MOXKHOCTM
ero aHasnmsa. B xoge aHannsa 661V N3yyYeHbl TEHAEHLMW PA3BUTKSA, PACCMOTPEHbI (haKTOopbl U3MEHEHNS
pe3ynbTaToB AeATENbHOCTU, AOKa3aHbl palMoHaibHbIe MiaHbl 1 yrpaBieHYecKne peLleHns, NpoBoANINCbL HaA30p
3a peasin3aumnen, oLeHEHbl UTOTU AEATENIbHOCTM KOMMNAHUN, CHOPMYJIMPOBaHbLI CTPATEerny pa3BnuTs SKOHOMUKM,
yKa3blBaloLMe Ha aKTyalbHOCTb TEMAaTUKM BbIMYCKHOW KBannduKaumnumn. AHaam3 prHaHCOBbIX NMokKasaTenemn
ABJIAETCA HAY4YHbIM OCHOBAHWEM A8 TOro, YToObl MPUHATL YNpaBfieHYeckne peweHns busHeca. na o6ocHoBaHUS
X HeobXoANMO BbISCHUTb Y MPOrHO3MPOBaTh CyLLECTBYOLWME NPOBJIEMbI 1 BO3MOXHbIE PUCKUW, MPOM3BOACTBEHHbIN
N PUHAHCOBLIN PUCK, ONPELENSATh BAUSHNE PELUEHUS Ha PUCKMN U LOXOAbI.
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