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BBEAEHWE

B coBpeMeHHOI BbICTPOMEHSIOWENCA IKOHOMUYECKON CUTYaLMN HEBO3MOXXHO [OOMTLCS MONOXKUTENbHBIX
pe3ynbTaToB, HE MJaHMPYs CBOUX AENCTBUN, N HE NPOrHO3MpYys NoCnenCcTBUiA. A AN NpaBuUJIbHON OLEHKM CBOUX
BO3MOXXHOCTEN 1 COCTaBJIEHNS MJIaHOB 1 NMPOrHO30B Ha NEPCNEKTUBY HEOBXOAMMO NMPOBOAUTbL ANArHOCTUKY
(PMHaAHCOBOro COCTOSAHUA 1 yrpo3bl 6aHKPOTCTBa NPeaNPUATUA 3@ NCTEKLLUNE Nepuoabl ero AesaTeNbHOCTMU.
dnHaHCOBOE COCTOSIHUE NPeaAnpUATUS HanNpPsaMYyo 3aBUCUT OT pe3ynbTaToB M 3pheKTUBHOCTU ero
MPOV3BOACTBEHHON AeATesIbHOCTU. EC/in KOMNaHWs BbINOJIHAET BCe MOCTaB/IeHHbIe 3a4a4M U NJ1aHbl, TO ee
drHaHCcoBOe cOCTOSHNE CTabWIbHO M YCTONYMBO, YTO OMATh XKE MOJI0XKUTENBHO BANSET Ha BbiNOJHEHUE
NPON3BOACTBEHHbIX MJIAHOB U ycrnewHoe hYHKLNOHMPOBaHWE OpraHm3aLumu.

HeycTon4nBoe (huHaHCOBOE NOJI0XKEHME KOMMaHUKW, Kak NpaBuo, BeAET K yrpo3e 6aHKpPOTCTBa NPU BANSAHUN
HebnaronpnsATHbIX (hakTOPOB BHELLUHEN cpefbl.

AKTyaslbHOCTb pacCMaTpPUBaeMON TEMbI 3aK/Il04aeTCa B TOM, 4TO B LiesX NpefoTBpaleHns 6aHKpoTCTBa 1
CHVXXEHNSA PUCKOB ero BO3HMKHOBEHUS, KaXKA4as opraHn3aumsa 0oJKHa NOCTOSAHHO C/1eAnTb 3a CBOUM (DMHAHCOBbLIM
COCTOSIHUEM U 3D(PEKTUBHOCTbIO AEATE/IbHOCTN.

Llenb HanmMcaHmsa HacTosLWen KypcoBor paboTel - 6aHKPOTCTBO Kak BUA NMPeanpUHUMaTESNIbCKOrO PUCKa N OLLeHKa
ero BeposiTHOCTMU.

[na foCcTuXXeHns NoCTaB/IEHHOM Len HeobxoanMo pelnTb cnegylowme 3agadu:

1) paTb NOHATME BaHKPOTCTBa NPeANpPUATUS N PAaCCMOTPETb NPUYNHBLI €r0 BO3HUKHOBEHUS;

2) U3y4nTb Uenb, 3aja4uM NpoBeAeHNs AMarHOCTUKM (PMHAHCOBOrO COCTOAHNSA N BO3MOXHOCTU BaHKPOTCTBa
npeanpuaTus;

4) NnpoBeCcTU ANArHOCTUKY PUHAHCOBOIr0 COCTOSIHMSA UCC/IelyeMOoro npearnpusaTmsa U UarHoCTUKY BEPOSTHOCTU
HacTynneHus ero 6aHKPOTCTBa;

5) coenaTb BbIBOAbLI MO pe3ynbTaTaM NPOBEAEeHHOro NCCefoBaHnS.

Ob6bekTOM nccnefoBaHMs Nocay»xmao ObLecTBO C OrpaHMYeHHON OTBETCTBEHHOCTbIO «Jloryc-arpo».

MpenmeT nccnenoBaHns - 6aHKPOTCTBO U OLLEHKa BEPOATHOCTM €ro HaCTyMnJIeHNS.

B npouecce HanucaHua KypcoBor paboTbl 6b1s10 N3y4eHo 60/bLLOE KONYECTBO NNTepaTypbl, KacaloLenca AaHHON
TeMbl. B KayecTBe nHMopMaumoHHoM 6a3bl 661K NCNONb30BaHbl TPYAbl OTEYECTBEHHbLIX U 3apybexxHbIX
3KOHOMUCTOB, UccaenylLwmx chepy y4eTa 1 aHam3a X039MCTBEHHOW AeATeIbHOCTM oOpraHm3aunin. Hanpumep,
Takux Kak M.WN. bakaHos, U.T. banabaHos, U.A. bnaHk, N.A. Koanes, H.IN. KoHapakos, B.[l. HoBogsopckun, I.B.
Casuukas, A.[l. LlepemeT n MHOrmMx ap.

Mo cBoen CTPYKType n cogepxaHuto kypcosas paboTa cocTouT U3 BBEAEHUSA, ABYX I/1aB, 3aK/I04EHNSA, CMUCKA
WCTOYHNKOB N MPUSIOXKEHNN.
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1. TEOPETUYECKWE OCHOBblI BAHKPOTCTBA KOMMEPYECKNX OPTAHU3ALNIA
1.1. DkoHOMUMYeckoe coaepxaHne BaHKPOTCTBa KOMMEPYECKNX OpraHmn3aLmnin, NpuYnHbl U GaKTOpPbI, ero
obycnasauBatoLme.

MoHsATMe 6aHKPOTCTBa (OT MTan. banco - ckambs 1 rotto - CZIOMaHHbIN) MOXXHO Ha3BaTb Kak HeCNoCcobHOCTb
DOJKHMKa (rpakaaHnHa nmbo opraHmsaumn) B NosiHOM obbeMe yaoBneTBopuTb TpeboBaHMsA KpegnTopos No
LeHexXHbIM 06A3aTeNnbCcTBaM U UCMONHNUTL CBOM 0683aHHOCTU MO ynaaTe YCTAaHOBJIEHHbLIX HA 3aKOHOA4ATE/IbHOM
YPOBHE roCyfapCTBEHHbIX NaTeXen.

YCcnoBusa 1 NopsaaoK NpuUsHaHWsa koMnaHnum 6aHKPOTOM OMOCPeayTCA TOJIbKO onpeaesieHHbIMMK
3aKoHOAaTesNbHbIMU HOPMaMK 1 NpoueaypaMmu. Hanpumep, TobKO apbuTpakHbI Cy MOXXET BbIHECTU peLLeHmne 0
npu3HaHum npeanpuatna 6aHkpoToM. OCHOBaHMeM Ana Bo3by>xaeHus cynebHoro nponssoacTsea No Aeny o
Mpu3HaHUM 6aHKPOTOM MOXeT BbITb MMCbMEHHOE 3asBieHne cefywmnx cybbekToB: NpeanpuaTna-goKHNKA,
KpeguTopa, Npokypopa.

KpeaonTtop nmeeT npasBo nofaTh 3asBsieHMe 0 BO3byxaeHN gena o npouepype 6aHKpoTCTBA NPpeanpuaTUs B TOM
c/lydae, ec/im OHO B TeYeHue Tpex MecsueB CO AHSA HacTYyMNJIeHNS CPOKOB MiaTe)XXen He B COCTOAHUMN
yOOBAETBOPUTb MPU3HAHHbIE UM NPeTEeH3NOoHHble TpeboBaHus, UM ynaaTuTb 06pas3oBaBLUMACA AOAT MO
WNCMOJNIHNTENbHBIM JOKYMeHTaM. TakxXe 1 npeanpuatTue-40/KHMK Mo COBCTBEHHOM MHULMATUBE MOXKET 0bpaTuTbCcs
B apbuTparkHbI CyAd, e/ BO3HMKJIA Yrpo3a ero MHaHCOBOM HECOCTOATENIbHOCTU v nofobHas
HEeCOCTOATENIbHOCTb Y)Xe HacTynuna. OgHako, ucxonsa n3 peasbHon cyaebHon npakTukm, 60NbWNHCTBO Aen o
6aHKpoTCcTBe BO3Oy)XAaeTCs Mo MHMLUMATUBE KOMMepYeCcKux 6aHKOB 1 Ha/loroBbIX OPraHoB.

CyLlecTByeT CNOXKMUBLUAACA KAacCMPUKaLNA BUAa HECOCTOATENbHOCTM CybbekTa X039ACTBOBaHUSA, @ MMEHHO:

- «HecYaCTHas» (HeoCTopOo)KHas), KOTopas BO3HMKaeT He No COBCTBEHHOWN BMHE, a U3-3a HenpeaBUOEHHbIX
06CTOATENLCTB (CTUXUIAHBbIE 6eACTBUSA, BOEHHbIE AEACTBUSA, NONTNUYECKaa HeCTabnnbHOCTL 06LLecTBa, KpU3NC B
CTpaHe, o6LWwmin cnag Npon3BoACTBa, 6aHKPOTCTBO AOJ/KHUKOB 1 Apyrue BHelwHne dakTopbl). B aTom cnydae
rocyfapcTBO, Kak NPaBW10, OKa3biBaeT MOMOLLb MPEeANnPUATMAM MO BbIXOAY U3 KPU3NCHOW CUTyauuu;

- «JIOXKHas» (310CTHas AN 3/l0HaMepeHHas), KoTopas CkaaAblBaeTCs 3a CHeT YMbILLJIEHHOr 0 COKPbITUSA
cobcTBEHHOrO MMyLLecTBa A4 nsbexxaHnsa ynnaTbl 4OJIFOB KpegUTopaM, 3a 4TO NMpeayCMOTPEHO YroJlIoBHOEe
HakKa3aHwue;

- KHEOCTOPOXXHaA», 34eCb BaHKPOTCTBO BO3HMKAET n3-3a Hea(peKTMBHON PaboTbl, HeoNpaBAaHHbLIX PUCKOB,
OCYLLEeCTBNEHNA PUCKOBAHHbIX OMepauunin. 3TO CaMbli pacnpoCTPaHeHHbINn BUA 6GaHKPOTCTBa, KOTOPLIA HacTynaeT
He cpa3y, a nocTteneHHo. YTobbl BOBPEMS NPeaoTBPaTUTL €ro, NpeanpuaTne Lo/HKHO CUCTEMaTNYECKN NPOBOANTL
aHan3 UHAHCOBOIro COCTOSAHMNSA, YTO MO3BOJINT CBOEBPEMEHHO 0OHAPYXNTb BO3HUKLUMNE PUCKN U YTPO3bl, CPOYHO
MPUHATL onpeaesieHHble Mepbl MO (PMHAaHCOBOMY 03[,0POBJIEHNIO SKOHOMUKWN NpennpuaTuns.

ABTOp JI1.M. CaTgapoBa. CTaTbsa: «HekoTopble NpobaieMbl NpUMEHEHNS 3aKOHOAaTe/IbCTBa 0 BaHKPOTCTBE rpa)kaaH
N IOPUANYECKUX INLL».

B cTaTbe pacCMOTpPEHbI KPUTEPUN SPPEKTUBHOCTU MPUHATLIX NONOXKEHNN 0 6AHKPOTCTBE rpakaaH u
OPUANYECKMX NnL, caeslaHa nomnbiTKa Mo BbIABJAEHUIO Lenn Ux NpuHaTus. lNMpeacTasnieHbl cywecTsyowme
npobnembl onpepeneHnsa Lean 3akoHogaTenbCcTBa 0 6aHKPOTCTBE N HEKOTOpbIE NpobaeMbl MPpUMEeHEHNS
3aKoHOo4aTeNnbCTBa 0 6AHKPOTCTBE rpaXkhaH 1 LPUANYECKUX NUL, NpeanaraloTca AOMOJIHUTENbHLIE MEXaHU3MbI
MpaBoOBOro pPeryJMpoBaHns OTHOLLIEHW B chepe BaHKPOTCTBa rpakaaH N lopuagnyecknx anu.

B cTaTbe Takxe npeacTaBsieHbl Npeanockiiku 6aHKPOTCTBa NPeanpuaTUN MHOroobpasHbl, U UX COBOKYMHOCTb
BKJIlOMaeT pe3yibTaT B3auMMOAeNCTBMUSA MHOMO4YMUC/IEHHbIX (PaKTOPOB KakK BHeLlHero, Tak U BHYTPEHHEro xapakrepa
1N MMeloT onpenenieHHy Knaccupumkauuto:

BHewHWe haKTopbl BKAOYAIOT:

-9KOHOMUYECKME: KPU3NCHOE COCTOSAHNE SKOHOMUMKIN CTpaHbl, 06N cnaj Npou3BoACTBa, MHDAALUS,
HeCcTabnnbHOCTb PUHAHCOBOW CUCTEMbI, POCT LLEH Ha pPecypcChbl, U3MEHEHME KOHBIOHKTYPbI pPbliHKa,
HennaTexecnocobHOCTb 1 6aHKPOTCTBO NAaPTHEPOB;

-noanTrnYeckme: NnoanTrnyeckaa HectabunbHocTb 06LWECTBa, BHELLHEIKOHOMMYECKas NOJINTUKa rocynapcTBa,
pa3pbiB SKOHOMUYECKUX CBA3EN;

-pOCT MeXAyHapo4HOWN KOHKYPEeHLMN B CBA3M C pa3BUTUEM Hay4YHO-TEXHMUYECKOIr O NMporpecca;

-aemMorpadunyeckasn YMCieHHOCTb, COCTaB HapOAOHaceseHns, ypoBeHb 61arococToaHNA Hapoaa, KybTYPHbIN
yknapg obuiecTBa, onpegensiowme pasMep 1 CTPYKTypy NoTpebHOCTEN N naaTexxecnocobHbIN CNPOC HacesieHnsa Ha
Te Win apyrmue snabl TOBapoOB.

BHyTpeHHMe hakTopbl crenytoLlmne:

-pepnunt cobcTBeHHOro 060pPOTHOrO KanuTasna Kak cnencTane HesheKTUBHON NPON3BOACTBEHHO-KOMMEPYECKON



[eATeNbHOCTN NN HeadhHEeKTUBHON NHBECTULMOHHON NOJINTUKN;

-HU3KNIN YPOBEHb TEXHUKWN, TEXHOJIOMNN U UX OpraHu3auum;

-CHV>XXeHMe 3(hheKTUBHOCTU NCMOJIb30BaHUA NMPOU3BOACTBEHHbLIX PEeCYpPCOB NpeanpusaTUs, ero Npon3BoACTBEHHOMN
MOLLHOCTW, W, KaK C/IeACTBMe, BbICOKUIN ypoBeHb cebecTommocTu, yObITKN, «npoefaHmne» cobCcTBEHHOro KanuTana;
-Co3aHne CBEPXHOPMATUBHbLIX OCTAaTKOB He3aBepLUEHHOrO NMPON3BOACTBA, HE3aBEPLUEHHOr0 NPON3BOACTBA,
NPON3BOACTBEHHbIX 3aMacoB, FOTOBOM NPOAYKUNUKN, B CBA3K, C HEM MPOUCXOAUT 3aTOBapuBaHue, 3aMeanseTcs
obopaymBaeMoCTb KannTasa u obpasyeTcs ero aeduunT. ITO 3acTaBnseT NpeanpusaTe BAe3aTb B LOJMN U MOXET
6bITb NpMYMHON BAaHKPOTCTBA;

-oTCcyTCTBME COHbITA N3-3a HA3KOIO YPOBHA OpraHu3aumm MapKeTUHIOBON AeATeIbHOCTM N0 U3YYEHUIO PbIHKOB
cbbiTa NpoayKLUnM, GOPMUPOBAHNIO MOPTHENA 3anacoBs, MOBbILIEHMNIO Ka4YyecTBa NPOAYKLUMN, BbIpaboTKe LLeHOBOW
NONNTUKWY;

-npuBJIeYeHNEe 3aeMHbIX CPeACcTB B 060pOT NpeanpusaTUSa Ha HEBBLIFOAHbIX YC/IOBUAX, YTO BEAET K YBEINYEHNIO
(PMHaAHCOBbLIX PACX0A0B, CHMXXEHUIO peHTabenbHOCTN X03ANCTBEHHON AeATENbHOCTM N CNOCOBHOCTM K
CaMOMMHaHCUPOBaHNIO.

Takum obpa3oM, 6aHKPOTCTBO ABAAETCA pe3yNbTaTOM U CIeACTBMEM COBMECTHOIO AENCTBUSA BHELLIHUX U
BHYTPEHHUX (PaKTOpPOB.

PbIHOYHaa 3KOHOMMKa BblpaboTana YeTKyto cMcTemMy pMHaAHCOBbLIX METOA0B NMpeABapUTeSIbHON ANarHOCTUKK 1
BO3MO>XHOW 3alLMTbl NpeanpuaTusa oT 6aHKPOTCTBa, KOTOpas Nojy4ymnia Ha3BaHUe «CUCTEMbI aHTUKPU3UCHOTO
MHaHCOBOro ynpaB/ieHUA», CyTb KOTOPOW COCTOUT B TOM, 4YTO yrpo3a 6aHKpOTCTBa yCTaHaB/AMBaeTCA eLle Ha
pPaHHUX CTaAunaX ee BO3HUKHOBEHUS. DTO NO3BONSAET CBOEBPEMEHHO NPUBECTM B AEWCTBME crneLnaibHble
MHaHCOBbIE MEXaHMU3MbI 3aLLUThbl AW NPOBECTN HeobxoanMble onpenenieHHbIe peopraHmM3aLMoHHbIe NpoLeayphl,
KOTOpble HamnpaBJieHbl Ha ynpexaeHne GUHaHCOBbIX KPU3MCOB NPeAnpUATUS, a TakXXe MUHUMN3aLNIO NX
HeraTMBHbIX (PYMHAHCOBbLIX NOCAEACTBUIA. ECAK 3TN MexaHn3Mbl 1 NpoLeaypbl B CUJTy X HECBOEBPEMEHHOIO UK
HeOoCTaTO4YHO 3(PEKTUBHOrO BO3AENCTBUS HE NPUBEN K YKPENneHU0 PUHAHCOBOro NOM0XKEHNSA NpeanpuaTuns,
TO BO3HMKaeT HeobxoaAnmMocTb B 6aHKPOTCTBE - 0OPOBONBLHOM UAN NPUHYAUTENBLHOM NOPAAKe NMpekpaTuTb CBOIO
XO3SMCTBEHHYIO OEATENLHOCTb M HavYaTb JIMKBUAALMOHHbIE Npoueaypsl [5, ¢. 57].
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