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BBepeHune

CoBpeMeHHbIe ycnoBusa obocTpstoT npobnemy noncka n 060CHOBaHHOIO BbIGOpa NCTOYHMKOB MOMOJIHEHUS
060pOTHOro KanuTasna, a X onNTUMasbHOE COOTHOLWEHMe NpruobpeTaeT BCe BoJblLUee 3HAaYeHNe AN OpraHn3aLnm.
Taknm obpa3oM, NOATBEP)KAAETCH aKTyasIbHOCTb TeMbl PpaboThl.

OCHOBbI TEOPETUYECKUX NCCNE[0BaHUI MO yrpaBaeHNto 060pOTHLIM KannTasioMm Obln 3an0XeHbl A, CMUTOM,
npoaosi»KeHbl K. MapkcoM 1 pa3BUTbl COBPEMEHHbLIMU y4eHbIMN TaknMu Kak B.B. Kosanes, 6.C. CtosaHoBa, N.T.
banabaHos, B.M. PognoHosa, A.[l. LLlepemeT un ap.

Llenbto HacTosAwen paboTbl - U3yveHne y4eTa 060pOTHbIX CPEACTB OpraHm3aumnm n sPeKTUBHOCTUN NX
NCMNOJb30BaHNA, a Takxe pa3paboTka NpensioXKeHUn No yny4ylweHuno aygmTta o6opoTHbIX CPeACTB Ha UCCefyeMoM
npeanpusaTuun.

B pamkax nocTtaBJsieHHOM Lenun B paboTe pelaloTcs cepyowme 3ajadu:

[ M3y4YeHune cyLHoCT 060pOTHBIX CPEeaCTB

[ paccMoTpeHne 0CHOBLI ByXxranTepckoro y4yeta u ayanta 06opoTHOro Kanutana

] BbISIBJIEHVE METOL0B aHa/n3a 060poTHOro KanuTana

JonucaHue pgesatensHocTn AOP HIM 3Hams

0 un3sy4yeHue yyetHon nonantmku AOP HIM 3Hams

[ npoBeneHne aHan3a COCTOAHMUSA, ABMXKEHUA U NCMNONb30BaHNSA 060pPOTHOro KanuTana B GupmMe;

[ paccMOTpeHMe HanpaBAeHUA Ha0roBOro MNiaHNUPoOBaHMA B hupme;

[0 npoBeneHne ayanta obopoTHoro kanmTana B AOP HIN 3Hams,

(0 npoBefeHne aHann3a 3pPHEKTUBHOCTN Mep.

Ob6bekTOoM nccnenosaHusa seibpaHo npeanpuatTue AOP HIM 3Hams.

PaboTa BK/lOYaeT BBeAEHME, TPU M1aBbl, 3aKJIlO4EHNE, CMINCOK JINTEPaTypPbl N MPUIIOXKEHUS.

B nepBoli rnaBe pacCMOTPEHbI TeOpeTUYeCcKme acnekTbl y4eTa 06opoTHOro KannTana.

Bo BTOpoOW rnaBe paccMaTpuBaeTCs TeXHoNornsa byxranTepckoro yyeta o60poTHOro Kanutana B kKomnaHum AOP
HM 3Hawms.

B TpeTbeM pasgene NpoBOAUNTCA aHa/IN3 HAJIOrOBOIr0 NJIaHMPOBaHUA N ayamTa obopoTHoro kanntana B AOP HI
3Ham4.
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1. TeopeTVI‘-IECKVIe aCneKTbl 6yxranTepCKoro yyeTa, aHa/n3a N ayanTa O60pOTHbIX cpencTB opraHm3aun

1.1.MoHATHne n knaccndurkaums o6opoTHLIX CPeACTB OpraHn3aLnm

O60pOTHLIE CPpeACTBa - 3TO CTpoka BbanaHca, nepedyncneHHas B pasaene "AKTUBLI", B KOTOPOWN YYNTbIBAOTCSA BCE
aKTWBbI, MPUHaANEXallne KoMNaHuM, KoTopblie MOryT 6biTb KOHBEPTUPOBaHbLI B AEHEXHbIE CPeACTBa B TeYeHne
OOHOro roga. AKTUBbI, CTOMMOCTb KOTOPbIX OTPa)KeHa Ha CYeTe TeKyLWMX aKTUBOB, CHUTaOTCA TEKYLLUUMMU
akTmBammn [11, c.165].

OB60pOTHLIE aKTMBbI BK/OYAIOT AEHEXHbIe CPeACTBa, UX SKBMBANEHTHI, A4eOMTOPCKYIO 3a40/1KEHHOCTb, TOBapPHO-
MaTepuasibHble 3amnachkl, PbIHOYHbIE LileHHble ByMarun, npenoniayeHHble 0b6a3aTeNbCTBa U Apyrmne JNKBUAHbIE
aKTUBbIl. TEeKyLMe aKTUBbI TaK)XXe MOXXHO Ha3BaTb TEKYLLUMU CHETAMU.

PucyHok 1 - Knaccudunkaumsa o60poTHBLIX CPeacTB No chepe NpMMEHeHNa N cTeneHn niaaHmposaHmna [12, ¢.10]

O60pOTHbIE aKTMBbI - 3TO CYET, YKa3aHHbI B 6aslaHCe, KOTOPbIA MOKa3blBaeT CTOMMOCTb aKTUBOB,
npUHagfiiexallmx KOMNaHum, KOTopble MOryT BbITb KOHBEPTUPOBaHbI B AEHEXHbIE CPeACTBa NyTEM JINKBUAALNN,
NCMoNb30BaHUS UK NPOAAXKN B Te4YeHne 04HOro roga.

O60pOTHbIE aKTMBbLI BKJIOYAIOT AEHEXKHbIE CPeACTBA, X IKBMBAJIEHTbI, AE6MTOPCKYI0 3240/ )KEHHOCTL, TOBapPHO-
MaTepuanbHble 3anachl, pblHOYHbIE LeHHble ByMaru, npefoniadyeHHble 0bsi3aTenbCTBa U Apyrue NMKBUAHbIE
aKTUBBI.

CyeT TeKyLUUX aKTMBOB Ba)KeH, MOCKOJIbKY OH AEMOHCTPUPYET KPaTKOCPOYHYIO JINKBUAHOCTL KOMMNAHUN U ee
CrnocobHOCTb OMaYnMBaTh CBOU KPaTKOCPOUHble 06s3aTeNnbCTBa.

Knaccndpukaums 060poTHbIX CPeacTB Mo BUAAM, UCTOYHMKAM (DOPMUPOBAaHUS, XapaKTepy (MyHKLUMOHNPOBaHUS
npusefeHa Ha puc.2.

PucyHok 2 - Knaccugpukaums o60poTHbIX CPeACTB MO BuaaM, UCTOYHMKAM QOPMUPOBaHUSA, XapaKTepy
dyHKUMOHMpoBaHus [4, c.101]

KoMnaHumn, Haxoaswmecs B rocyfapCcTBEHHON COBCTBEHHOCTW, AO/IKHbI MPUAEPXKNBATHLCA 06LLENPUHATBIX
NPUHUNNOB ByXranTepckoro yyeTa n npoueayp ot4eTHocTn. Cnegys 3TUM NpUHUKNAM U NPakTUKe, (UHAHCOBLIE
OTYETbl AOJIKHbI COCTABNATLCA C YKa3aHUEM KOHKPETHbIX MO3ULWIA, KOTOpble obecrnevymnBatoT NPO3pavyHOCTb A4
3anHTepecoBaHHbIX CTOPOH. OQHMM M3 TaKMX OTHeTOB ABNAeTCA byxranTepckum 6anaHc, B KOTOPOM NepeyuncsieHsbl
aKTKMBbI, 0643aTeNbCTBa N aKLMOHEPHbIA KannuTas KoOMNaHuu.

MHoOrme akTmBbl MOFYT CHMTATLCA TEKYLWMMUN Pas3IMYHbIMN NpeanpuaTnaMm Bo BCex oTpacasax. B uenom,
60/bLUMHCTBO OTpacjien rpynnmpyoT CBOW TeKyLLMe aKTUBbLI N0 3TUM cybcyeTam [7, c.76]:

-[leHeXXKHble cpeacTBa U NX SKBUBANEHTHI

-PbIHOYHbIE LleHHble ByMarn

-NlebuTopckas 3af0/IXKEHHOCTb

-IHBeHTapb

-MpeponnayeHHble oba3aTenbCcTBa/pacxoabl

-Mpoyne KpaTKOCPOUHbIE NHBECTUL NN

Ecnn o60pOoTHbIE aKTUBLI - 3TO T€, KOTOPbIE MOryT BbITb KOHBEPTUPOBaAHbI B AieHEXHbIE CPeACTBa B Te4YeHune
0OHOro roga, To BHEOBOPOTHbIE aKTUBbI - 3TO T€, KOTOPbIE HE MOrYT OblITb KOHBEPTUPOBAHbLI B T@4YEHME 0HOr0
roga. B 6anaHcoBOM oTyeTe Bbl MOXXETE HAaTN HEKOTOPLIE N3 TEX XKe CHEeTOB aKTUBOB B pa3aesie "Tekylime
aKkTuBbl" 1 "BHe0BOpPOTHbLIE aKTMBbI". DTO CBA3AHO C TEM, YTO TE€ )XKe CaMble TUMbl aKTMBOB MOryT BbITb CBA3aHbI Ha
6onee pANTENbHLIN Nepuoa, HanpuMmep, pblIHOYHas LeHHas byMara, KoTopas He MOXeT ObiTb NMpoAdaHa B TeyeHne
ofHoro roga nnm kotopas 6bbina 6bl NpogaHa HaAMHOIO Aelwessie, YeM UX MOKYMHasA LeHa.

HenBM>XVUMOCTb, 3aBOAbI, 34aHNA, COOPY>XeHUsA, 0bopyaoBaHMe N Apyrue HeMMKBULHbIE MHBECTULMN - BCE 3TO
npuMepbl BHEOBOPOTHLIX aKTUBOB, MOCKOJIbKY X NPOLa’Ka MOXXET 3aHATb 3HAa4YNTESIbHOE KOJIMYECTBO BPEMEHMN.
BHeobopoTHbIEe aKTUBbLI TaK)Xe OLLeHNBAIOTCA MO UX MOKYMHOM LieHe, MOCKOJIbKY OHW XpaHATCA B TedyeHue bonee
OJINTENbHOro BpeMeHM 1 amopTunanpytoTcs. OBOpPOTHLIE aKTUBbI OLLEHWBAIOTCS MO CNpaBenJIMBOM PbIHOYHON
CTOMMOCTM U HE aMOPTU3NPYIOTCH.

PucyHok 3 - MoHATne obopoTHbIX cpencts [13, c.54]



Moka3aTenb 06Lunx 060POTHbLIX aKTUBOB MMEET NepBOCTENEHHOE 3HAYEHME A1 PYKOBOACTBA KOMMaHWM B
OTHOLUEHUNN exxeHEBHbIX ornepaunii bnsHeca. Mo Mepe HacTyMNJeHNst CPOKa OnJiaThl CHETOB M 3aliMOB PYKOBOACTBO
[OJDKHO pacnonaraTb HEO6X0AMMbBIMU AEHEXHbIMU cpeacTBaMu. CTOMMOCTb B AoJlapax, NpeAcTaB/eHHas
nokasaTesieM COBOKYMHbIX 0O0POTHbIX aKTUBOB, OTPa)KaeT COCTOSAHNE AEeHEXHbIX CPEACTB U JIMKBULHOCTY
KOMMaHMK. TO NO3BOJISET PYKOBOACTBY NnepepacrpenensiTb U JINKBUANPOBATb akTUBbl — Mpu HeobxoanmMocTn —
ANs NpofoJsHKeHNst busHec-onepaumii.

KpeanTopbl 1 MHBECTOPbLI BHUMATENbHO CNEeAAT 38 CHETOM TEKYLLMX aKTUBOB, YTOObI OLLEHNTb, CNOCO6EH nn
613Hec BbINJaynmBaTb CBOU 0653aTeNbCTBA. MHOMME UCMNOSb3YIOT pa3/inyHble KO3 MULNEHTbI IMKBUAHOCTH,
npeacTaBnsAloLMe KNacc PUHAHCOBBIX MOKa3saTenen, NCNosib3yeMbiX A5 onpefesieHns CnocobHOCTM AOJKHUKA
noracuTb TeKyLlne AoJiroBble 06a3aTenbcTBa 6€3 NpuBAeYeHns AOMOSTHUTESbHbIX CPeACTB.

O6OpPOTHbLIN KanuTa - 3TO AeHbrn, KOTopble BU3HEC MOXXeT BbICTPO UCMOJIb30BaTb AJ151 BbINOJHEHMWS
NoBCeHEBHbIX (PMHAHCOBLIX 0643aTeNbCTB, TaKMX Kak 3apaboTHas nnaTa, apeHAa U HakJlaHble pacxonbl Ha
ocurc. OTCneXnBaHme 3TOro SIBASAETCS KJIHYEBbLIM, MOCKOJIbKY HY>XXHO 3HaTb, 4TO MO PYKOM AOCTAaTOYHO HAJIMYHbIX
fAeHer, 4YTobbl NOKPbLITL pacxonbl U NpoaBuraTh 6usHec Bnepen. Ho pacxoabl, KOTopble HEOHXOANMO MOKPbLITh, BPAL
JIN OCTaHyTCS HEN3MEHHbLIMMW.

PucyHok 4 - Buabl 060pOTHbIX CpencTs

dakKTMYeckn, nccnegoBaHme American Express nokasbeiBaeT, 4To 52% npenctasutenen Mmanoro busHeca roBopsT,
YTO POCT LIEH Ha TOBapbl, YCAYrn 1 SHEPrOHOCUTENN NpeacTaBasieT cobor camyto 6onbLUyto Npobnemy ons
BeAeHus nx busHeca, n 28% B pesysbTaTe MLLYT OOMOJIHUTESIbHbIE CNOCOObI YYYLLNTb CBOA AEHEXHbIN MNOTOK.
dopmMyia 060POTHOrO KanuTasa BblYMTAET Tekyllme 0b693aTenbCcTBa (To, YTO PUPMbI OOSIHKHbI) U3 TEKYLLNX
AKTUBOB (TO, 4TO €CTb), YTOObI N3MEPUTL AOCTYMHbIE CPeACTBa ANa onepaunini n pocTta. MoNoXKNTENBHOE YMCNO
O3Ha4yaeT, 4To B hpMe AOCTATOYHO HAJIMYHBIX AN MOKPbITUS KPaTKOCPOYHbIX PacXo40B 1 AOAr0B, TOFAa Kak
oTpUUATENIbHOE YMC/I0 O3HAYAET, YTO Y PUPMbI €CTb (PUHAHCOBLIE TPYOAHOCTH.

PacyeT 06opoTHOro KanuTana BuIFNAAUT Crepyowmm obpasom:

O60pPOTHLIN KannTan = TeKyLine akTuBbI - Tekywme obsizatencTBa (1)

Hanpumep, ecnn Ha 6anaHce KoMnaHuUm ykasaHo 300 000 obwimnx Tekywmnx aktneos 1 200 000 obLKMX TEKYLLUNX
06a3aTenbLCTB, TO 060POTHLIN KanuTan KoMnaHun paseH 100 000 (akTmBbl - 06a3aTenbLCTBA).

[aBanTe paccMOTpUM Kakabln n3 HUx 6onee nogpobHo.

1.TekyLine aKTuBbI

Bce, 4TO NnpuHagnexxmnt 6usHecy n MmoxxeT 6bITb KOHBEPTUPOBAHO B Ha/IMYHbIE B Te4YeHne 12 Mecaues, SBseTCs
TEeKYLLUUM aKTUBOM. K HUM MOIyT OTHOCUTbLCS:

-HanunyHble B 6aHkKe.

-DKBUBAJIEHTbl AEHEXXHbIX CPeACTB (MHBECTULNN, KOTOpbIe MOryT ObiTb BbICTPO KOHBEPTUPOBAHbLI B Ha/IMYHbIE,
HanpuMep, rocyaapCTBeHHble obnnraymm).

-febnTopckas 3af0/1>KEHHOCTb (Hanpumep, HeornJla4eHHble cHeTa-MaKTyphbl).

-3anachbl (BKJI0Yas Cbipbe, HE3aBepLUEeHHOe NMPOoM3BOACTBO, FOTOBYIO MPOAYKLMIO U YNAKOBKY).
-KpaTKoCpoYHble MHBECTULNW.

-Pacxoghbl no npeponnaTe.

2. Tekywme obA3aTenbCTBa

Tekywimne obazaTenbCcTBa BKOYAOT Ntobble cHeTa MU 3af40/KEHHOCTb, KOTOPbIe eLle He oniaTuam, BKaoYas:
-KpeounTopckyto 3a40/1)KEHHOCTb (Hanpumep, naaTe)Xun NocTasBLmKam).

-baHKoBCKMe oBepaopadThI.

-Hanorn c npogax, 3apaboTHoOM NaaThbl N MOLOXOLHOrO Haora.

-3apaboTHas nnaTa.

-ApeHpa.

-KpaTKoCpOYHble 3aiMbl.

-HenoralweHHble pacxoabl.

KoadhpurumneHT 060poTHOro KanmnTasa NoKasbiBaeT OTHOLLEHME aKTMBOB K 06a3aTenbCcTBaM, T.€. CKObKO pa3
KOMMaHUs MOXXeT NoracuTb CBOU TekyLune oba3aTenibCTBa 3@ CHET CBOMX TEKYLLUUX aKTUBOB.

KoaddunumeHT 060pOoTHOrO KanuTana pacCynTbIBaeTCa cnenyowmm obpasom:



KoadpdhnumeHT 060poTHOrO KanuTana = Tekylme akTUBLI / Tekywme obs3aTenscTBa (2)

MonesHo 3HaTb, KAKOBO 3TO COOTHOLLEHME, MOTOMY 4YTO Ha ByMare gBe KOMMaHWUM C O4€Hb Pa3HbIMW aKTUBaMU U
rnaccusamMu Moran 6bl BeIrNA4eTb OAMHAKOBO, ecan 6bl hpMbl NoSarasncb TONbLKO Ha Moka3saTean nx obopoTHOro
KanuTana.

Hanpumep:

KoMnaHus A nmeeT TeKkyllne akTUBbI B pa3mepe 1 MuaamoHa pyHTOB CTEPAMHIOB 1 0653aTenbCcTBa B pa3smepe 500
000 ¢hyHTOB CTEPSINHIOB.

KoMmnaHus B nmeeT Tekywime akTuBbI B pa3Mepe 5 MUAIMOHOB (DyHTOB CTEPAMHIOB 1 06513aTeNbCTBa B pa3Mepe
4,5 MNNINMOHOB (DYHTOB CTEPJINHIOB.

O60opoTHLIN KanuTan obenx KoMnaHUn (aKkTuebl - 0653aTenbcTBa) cocTanseT 500 000 yHTOB CTEPJINHIOB, HO Y
KoMnNaHum A KoadpuumneHT 060pOTHOro KanuTasa paBeH 2, Torga Kak y komnaHum B koadpdunumeHT paBseH 1,1.
Bonee BbICOKUI KOIPPULNEHT O3HAYaeT, 4TO B Haan4um 6oblue Ha/IMYHbIX CPEeACTB, YTO, Kak NpPaBuJio, XOPOLLO.
Bonee HM3KMN KOIPPMLMEHT O3HAYaAET, YTO HAJINYHbLIX AEHEr MeHbLUe, MO3TOMY 3aMesieHMe NMPo4ak MOXXeT
BbI3BaTb NMPob6aemMbl C JEHEXHBIM MOTOKOM.

BoobLue rosops, COOTHOLLIEHME MeHee 1 MOXKeT yKa3biBaTb Ha Byayuine npobnemMbl C IMKBMAHOCTLIO, B TO BpeMs
KaK COOTHOLWeHne Mexay 1,2 n 2 cyntaeTcsa ngeanbHbiM. ECim KOahULMEHT CANLLIKOM BbICOK (T.€. MpeBbIlaeT
2), 3TO MOXKEeT CUIrHaNM3UPOBaTb O TOM, YTO KOMMaHUA HaKanJaMBaeT CULWKOM MHOI0O HaJIMYHbIX OeHer, B TO BPeEMS
KakK OHa Morna 6bl MHBeCTUpoBaTb Mx 06paTHO B BM3HEC ANA CTUMYSIMPOBaHWSA poCcTa.

MHormne npefnpmaTna HeCcyT pacxonbl, Npexae 4yem Noay4YnTb AeHbrn 0bpaTHO OT MpodaXk. 9Ta BpeMeHHas
3ajep)XKa Mexay MOMEHTOM, Korga Baw 6M3Hec BbiNaavymBaeT AEeHbIM (HanpuMep, NOCTaBLMKaM), U MOMEHTOM,
Korga OH noJsiy4yaeT AeHbrn obpaTHO (HanpuMep, OT MPoAaXk), M3BECTHa Kak 060pPOTHbLIN KanuTan nim
onepaunoHHbIN UMk, NoTpebHoCcTb 6M3Heca B 060pOTHOM KanuTane - 3To AeHblrn, HeobxoaMMble A1 MOKPbLITUS
3TOV BPEMEHHOWN 3a4epXKKU.

dopmyna umkna obopoTHOro KanmTana TakoBa:

OHn 3anacos + [HW noay4veHuns - OHu onnatel = Lnkn o6opoTHOro kKanuTana B AHAX (3)

OTpuuaTenbHbI 060POTHLIN KannTas - 3TO Korga Tekylie oba3aTeNnbCTBa KOMMNaHNM NPEBLILLAOT ee TekyLine
aKTUBbI. DTO O3HaYaeT, 4To A0/roB 6oJiblUe, YEM aKTUBOB, AOCTYMHbIX A1 UX noraweHus. Mpexae 4em 3To
npousongeT c 6U3HeCOM, Hy>XKHO NPeanpUHATL Warn gas ysenndeHnsa obopoTHOro kanutana.

OB0pPOTHLIN KannTas MOXXET 3ByYaTb Tak Xe, KakK AeHEeXHbI NoToK (0be undgpbl oTpaXkatoT PuHaHCOBOE
COCTOSIHME Bawero 6n3Heca), HO eCTb KJIlO4EBOE pasnnyme. [JeHeXHbI NOTOK AAaeT npencTaB/IEHNE O OBUXXEHUN
neHer B 6Bu3HeC U n3 Hero B flaHHbI MOMEHT BPEMEHM, B TO BPEMSA Kak 060pPOTHbLIN KanuTan y4nTbiBaeT
06a3aTeNbCTBa U aKTUBbI, KOTOPbIE OKa)KyT BAMSIHUE Ha Bu3Hec B Te4yeHne (OMHAHCOBOro roga.

B oTAn4mne ot 060pOTHOr0 KanuTana, OEHEXHbIN MOTOK He NoKa3blBaeT, HACKOJIbKO 3((PEKTUBHO yrnpasaseTe
CBOUMW (pMHaAHCaMU nam Kakon ceobomon gencremnm bynete obnagaTh, ecaun, HanpmMmep, CTOJIKHETECh C
npobsemamMn B LLeNOYKe NMNOCTaBOK.

MockonbKy 060POTHbLIN KanuTan y4nMTbiBaeT NOCTYMNJieHe aeHer (Aebntopckasn 3a00/1XKeHHOCTb) U OeHbI K,
KOTOpble AOJIXKHbI (KpeanTopcKas 3a0/KEHHOCTb), Hapaay ¢ ApyruMun obsa3aTenscTBamMu, 310 fAaeT bonee yeTkoe
npencTaBJ/ieHNE O TOM, HACKOJIbKO XOPOLLO MNOAFOTOBJIEHBI K TOMY, 4TOObLI MepeXXnTb HenpeneuaeHHble bypu, a
TakK>Xe onJaTUTb CBOW OOJIrM, pacxobl N NaaTexu.

dopmyna 060pOTHOrO KanmTasla He TOMbKO YYUThIBAET AEHEXHbIN MOTOK N ONepauMoHHY0 3PPEKTUBHOCTb, HO 1
n3mepsieT JIMKBUOAHOCTb TEKYLLUX aKTUBOB A9 MOKPbLITUS KPAaTKOCPOYHbIX 0693aTeNbCTB, rapaHTUpys, 4To
obs3aTenbCcTBa MOryT 6bITh BbINOJIHEHBI. DTO, B CBOIO 04epellb, MMEET pellalolee 3Ha4YeHne assi OLEHKMN
(PMHaAHCOBOWN OCYLLECTBUMOCTUN UHULMNATUB MO POCTY WA UHBECTULMIA.

Ewle ooHUM BaXkHbIM MPenMyLLecTBOM NOHUMaHNA 060pPOTHOrO KannuTana ABASETCHA TO, 4TO OH YAaCTO UCMOJIb3yeTCs
B KavyecTBe Mnoka3saTesist PMHAHCOBOrO COCTOAHUS U KPeaMTOCNOCOBHOCTN KOMMNaHNN. KpeanTopbl, UHBECTOPbI 1
MOCTaBLMKN CMOTPAT Ha 060POTHbLIN KanuTan KoMNaHUM, YTOObl OLEHNTL ee CMOCOBHOCTL BbIMOJIHATD
mHaHcoBble o6A3aTeNbCTBa. XopoLlee coCcTossHMe 060pPOTHOro KannTana AeMOHCTPUpyeET, 4To BusHec xopoLuo
ynpasasieTcs n cnocobeH BbIMONHATL CBOM (QMHAHCOBbIE 06A3aTeNbCTBA. DTO MOXKET BCENUTb YBEPEHHOCTb B
3aUHTEPEeCOBaHHbIX CTOPOHAX N YAYYLWNTb AOCTYN K KpeanTaM Uan MHBECTULMOHHBIM BO3MOXXHOCTSIM.

dopmMyna 060pOTHOIro KanuTala ABASETCA 04HON N3 OCHOBHLIX (hOpMy1 ByXranTepckoro y4yeTa, KOTOPY AOJSIKEH
3HaTb Ka)kabll Bnagenel 6usHeca, N CyLLeCcTBYeT HECKOJIbKO ee BapuaLunii, KOTOPbIE Tak>XXe MOoJIe3Hbl B
3aBUCUMOCTM OT TOro, Kak MblTaeTeCb ONpeaesinTb COCToAHNE cBoero busHeca.



Yuctoin 060poTHEIN KanuTan (NWC) no4Tn BCcerga ncnonb3yeTcs B3aMMO3aMeHAeMo C 060pOTHbLIM KannTasioMm,.
OnHako HekoTopble aHannTukn onpenenstoT NWC 6onee y3ko, 4Tobbl NoNy4YnTh 6onee NoaHy KapTUHY
COCTOSIHUS KOMNaHUW. B gaHHOM cny4vae popMyfia NCKOYaeT AeHEeXXHble aKTUBbI 1 A0JroBble 06a3aTeNbCTBa:

YucTbin 060POTHLIN KanuTan = Tekyline akTUBbl (MUHYC OEHE)XHble CPeaCTBa) - Tekywme obsizaTenbCcTBa (MUHYC
nonr) (4)

HekoTopble onpenenstoT ero ewe 6onee y3ko, nckao4as 60NbWLINHCTBO BUOOB aKTUBOB, 4TOObLI AaTb Hanbonee
MOJTHYIO KapTUHY:

YncThii 060POTHLIN KanuTan = Oebutopckas 3al0/DKEHHOCTb + 3anachl - KpegmuTtopckas 3a40/1KeHHOCTh (5)

OnepaumnoHHbIn 060POTHLIN KanuTal, Tak)Xe N3BECTHbIN kak OWC, noMoraeT NOHATb IMKBMAHOCTbL 6u3Heca. B To
BPEMS KaK YNCTbI 060POTHbLIN KanuTan y4nuTbiBaeT BCe akTuBbl Bu3Heca 3a BblHeTOM 06543aTenbCTB,
ornepaunoHHbIA 060OPOTHbLIN KanuTan YYNTbIBAET BCE aKTUBbI 3@ BbIYETOM HaJINYHbIX OEHET, LIeHHbIX ByMar n
KPaTKOCPOYHbIX BecnpoueHTHbIX goaros. OWC nosie3eH npuv OLEeHKE TOro, HACKOJIbKO XOpoLwo busHec
CNpaBAseTcs C NOBCEAHEBHbLIMM OMepaLnsaMn, B TO BPEMS Kak 3HaHMe Toro, kak paccyntate NWC, nonesHo npwm
PacCMOTPEHUM TOr0, Kak pacTeT KOMMNaHU4.

dopmyna onepaumoHHOro o6opoTHOro KannTana TakoBa:

OnepaumnoHHbIn 060pPOTHLIN KanuTan = TeKkylmne akTUBblI - BHepeannsaunoHHble TekyLwme akTuBbl (6)

3HaHMe pasHuLbl Mexay 060pOTHbIM KanntasoM N HedeHeXHbIM 060p0THbIM KannTtaJioM ABNAeTCA KJII0YOM K
MOHNMAHWIO COCTOAHUNA NEHEXHOIo NOTOKa U TIMKBUOHOCTU TEKYLLUNX aKTUBOB U obs3aTenbLCTB.
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