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BeepneHne

Bonpockl oueHKN pMHAHCOBOrO COCTOAHUSA B AMArHOCTUKe (PMHAHCOBOM HECOCTOATENIbHOCTU BCeraa bbiin
06BHEKTOM BHUMaHUSA YHEHBbIX.

Poccuickasi NpoMbILLIEHHOCTb B HAaCcTOSILLEE BPeMSA OKa3aJslaCb B C/IOXKHOM CUTyauuun. Ons Toro 4Tobbl BbDKUTb B
HOBbIX 9KOHOMUYECKMX YCJIOBUSAX, PYKOBOOUTENSAM MPeanpuaTuii Heo6xoAnMo NPUHUNMNANLHO NepPecMoTpeTb
CBOV B3rnaAbl Ha 3KOHOMMYECKoe 1 nHaHCOBOE ynpaBsieHne busHecom.

Kpun3ncHoe coCcTostHME MHOMMX POCCUNCKMX NPeanpusaTUin onpeaenseT akTyaslbHOCTb TeMbl PaboThbl - OLEeHKa
PMHaHCOBOro COCTOSHUA NMPeANpPUATUS, KOTOPas NO3BOJUT MPUHMMATb yNpaBieHYeCKNe peLleHns B Lensax
yNydweHns GUHaAHCOBOr0 COCTOSAHUS.

Llenbto BbINYCKHOM KBaNKaLuMOHHOM paboThl SBASETCS N3YyYeHNE TEOPETUYECKNX OCHOB OLEHKN (PMHAHCOBOIo
COCTOSIHUA NpeanpuaTrMSa 1 paspaboTke Ha X OCHOBE peKoMeHAauMi AN BbiIBOAA U3 KPU3NCHOMO COCTOAHNS
KOHKPETHOro npeanpuaTus.

B npouecce 4OCTUXKEHNS Lenn BbiIMYCKHOM KBaUKaLMoOHHOM paboTbl, HE06X0AMMO pelwnTb cregytouime
3ajayu:

[ pacCcMOTpeTb TeOpeTUYECKEe OCHOBbI ANArHOCTUKN (PUHAHCOBOI0 COCTOSAHUS NPeanpuATUS;

JuccnenoBaTbh METOAbI M 3Tanbl ANAarHOCTUKM (PUHAHCOBOr0 COCTOSAHUS NPeAnpuaTus;

0 npoBecT! ANArHOCTUKY (PMHAHCOBOIO COCTOSHUSA NMPeanpusaTUsS Ha OCHOBE PAaCCMOTPEHHbIX MeTOOVK;

[ paspaboTaTb MeponpusaTMS MO YNYYLIEHNO PUHAHCOBOrO COCTOAHNS NPEeAnpuaTus.

MpeoMeToM UcCcnefoBaHMS B BbIMYCKHON KBanuUKaLnoHHoN paboTe aBnseTca AMarHOCTUKM (PMHAHCOBOrro
COCTOSIHUA NpeanpusaTus.

O6bekTOM nccnenoBaHns IBNSeTCA GUHaHcoBoe cocTossHMe AO «Cepebpo MaragaHa».

TeopeTnyeckas 3Ha4YMMOCTb PabOoTbl 3aK/1I04AETCS B aHa/IM3e METOA40B AMArHOCTUKM (PMHAHCOBOIr0 COCTOSIHMS
npeanpuaTUa 1 NPOrHo3npoBaHnn 6aHKPOTCTBA OpraHmn3aunu.

MpakTnyeckas 3Ha4MMOCTb paboThbl 3ak0YaeTCa B ANarHOCTNKe (PUHAHCOBOrO COCTOAHUSA NPeanpuaTusa n
pa3paboTke MeponpuATUA MO yay4LleHUo PUHAHCOBOIro COCTOSIHMUS NPeanpusaTus.

NHdopMaummoHHoM 6a3on nocnyxunm byxrantepckas ot4eTHocTb AO «Cepebpo MaragaHa» 3a 2015-2017 rr., a
Tak>Xe AaHHble, onybanKoBaHHbIE B MepMoaNYeCcKon nevyaTu.

TeopeTnyeckonm N METOLONOM MH4ECKON OCHOBOW PaboTbl MOCAYXUAN TPYAbl OTEYECTBEHHbLIX N 3apyBe)KHbIX YYEHbIX,
MaTepuasbl NePNOANYECKUX N3LaHUNA, NCTOYHNKN SHUMKNOMEANYECKOr0o XapakTepa, HOPMaTUBHO-NPaBOBbIe
MaTepuaJsibl. B COBpEMEHHO SKOHOMUYECKON NnTepaType 0Te4eCTBEHHbIE SKOHOMUCTbI pacCMaTpPMBatloT
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npobsiembl, CBA3aHHLIE C OLLEHKOW NOKa3aTesien N1aTexxecrnoCobHOCTN U NIMKBUAHOCTU OpraHu3auunm,
onpeneneHnem nyTenm nx yayyweHns, KOTOpble XOPOLIO PacKpbIThbl Y TakMxX aBTOPOB, Kak bnaHk UN.A., XXynera W.
A., Kosanes B.B., Kpbinosa 3. WU., JoHuosa J1.B., CtosHoBa E.C., Cene3Hesa H.H., MoHoBa A.®., LLlepemeT A. 1.1
apyrue.

BbinyckHasa KBanmpukaLunoHHasa paboTa COCTOUT 13 BBeLAEHMNS, Tpex rnas, 06begNHAIOLWLNX HECKOJIBKO
naparpadoB, 3aKJ04YEHNA, CMNCKA UCMOJIb30BaHHbLIX NCTOYHUKOB, MPUIOXKEeHN. B paboTy BkAtoYeHbl Tabnanubl 1
PUCYHKWN.

MepBas rnaBa BbIMYCKHON KBanMPMPUKaLNOHHON paboThl OTparkaeT CMCTEMaTU3NPOBAHHbLIE aBTOPOM TeopeTuyeckume
aCneKTbl AMAarHOCTUKN (PMHAHCOBOrO COCTOAHUA NpeanpuaTna. B paMkax AaHHOW rnaBbl onpegeneHsbl
CYLLLHOCTHbIE 0COBEHHOCTN UCCIeayeMoro nokasaTens, BbisiBJIEHa ero cneundguka B Npon3BoACTBEHHON cepe n
paccMOTpeHbl MeToAbl ANArHOCTUKU (PUHAHCOBOIO COCTOAHUS.

BTopas rnaBa gaHHou paboTbl NOCBsALLEHaA OLeHKe PnHaHCcoBOro coctosaHuA AO «Cepebpo MaragaHa». ABTOpOM
npoeefeH aHaan3 PpUHaHCOBO-XO3ANCTBEHHON AeATENbHOCTU NPeANpUATUS, B pe3yJsibTaTe onpefesieHo TekyLlee n
nepcneKkTUBHOE COCTOSIHME ero PMHAHCOBOr0 COCTOAHUSA.

B TpeTben rnaese chopMymMpoBaHbl BO3MOXHbIE MEPOMPUATUIA NO yaydLeHUto uHaHCOBOro coctosaHusa AO
«Cepebpo MaragaHa». Tak)xe B JaHHOW rnaBe npoBeAeHa oueHka 3hHEKTUBHOCTY NPEAJSIOKEHHbIX MEPONPUATUNA,
nogTeepxaatowasa nx o60CHOBaHHOCTb U LenecoobpasHOCTb.

B 3akn04eHun caenaHbl OCHOBHbIE BbIBOAbI MO pe3ysibTaTaM ANarHOCTUKN (PHaHCOBOIrO COCTOSAHUS NPeanpuaTus.
KpaTKo cncTteMaTn3npoBaHbl HanpaBieHUs OesATeIbHOCTU OpraHu3aunm ansa yayyweHns pruHaHCOBOro COCTOSAHUS.

1. TeopeTuyeckne oCHOBbI OLLEHKUN (PMHAHCOBOIO COCTOSIHUS NPeanpusaTns

1.1. CywHoOCTb, uenu, 3agadm n MyHKUUN OLeHKN (PUHAHCOBOIro COCTOAHNA NpeanpuaTus

AHann3 UHaAHCOBOW YCTONYNBOCTN OpraHM3aumn no AaHHbIM ByxranTepckon OTYETHOCTU ABNAETCA OOAHUM U3
Ba>KHENLUMX 3/1eMEeHTOB aHan3a (PMHAHCOBOIro COCTOAHNA OpraHmn3aumu.

AHann3 MHaAHCOBOro COCTOAHMSA NpeacTaBnaeT cobor MeToA OLEHKN HacTosALero U NnepcnekTUBHOro prHaHCOBO-
3KOHOMMYECKOro COCTOAHUSA X03SACTBYIOLLLEro CybbekTa Ha OCHOBE M3yYeHUs 3aBUCMMOCTU N AUHAMUKN
bnHaHCOBbLIX MOKa3aTesien.

Bonpocam oLeHKN (hUHaHCOBOro COCTOSAHMSA MOCBALWEHO 3Ha4YUTeNbHOoe KonandyecTso nybnmkaumin. MoHorpadgums
B.B. KoBaneBa cogep>XuT onnucaHue Normku, MeToA0B 1 npoueayp oueHkn pruHaHCOBO-X039NCTBEHHON
nesaTenbHOCTN NpeanpuaTna [25, c.124].

B kHure O.B. EdouMoBOM faeTcs METOAMNKA OLLEHKU OMNepaumnmoHHOro LnKia, packpbiBao—Lwasn BAUSHUE CKOPOCTU
obopoTa KanuTana Ha AeHeXHble NOTOKN. B KHMre AaHa oueHKa COBPEMEHHOIr0 COCTOSHUA Pas3BUTUSA TEO—pUKn
drHaHcoBOoro aHanmnsa B Poccumn. N3noxeHune 6asnpyeTtcsa Ha coBpeMeHHON nHgopMaLunoHHon 6ase, 6onbLioe
BHMMaHMe yaeneHo nHpopMaLunoHHoMy obecnevyeHuntio rUHaAHCOBOro aHanmsa [17, c.133].

B moHorpadgum H. H. Cene3Heson, A.®. nokasaHa poJib aHa/in3a B ynpasJieHUn Npon3soncTeom [29, c.224]. B
y4yebHom nocobum J1.B. JoHuoson H.A. Hukndgoposoin nogpobHo nsnaraetcs Me—ToAMKa COCTaB/IeHNS U aHan3a
dopM pnHaHcoBon oTyeTHOCTHU [16, €.84].

B y4yebHuKe no aKoHOMUYeCcKoMy aHann3ly nof pegakuuen JI.T. FTnnapoBCcKonm nsnaraioTca ocobeHHOCTH
coaep>XaHus N METOOUNKM NPOoBeAeHUa PUHaAH—COBOro aHanam3a. B kHure JI1.T. Tmnaposckon A.A. Bexopeson
JeTajlbHO U3naraloTcs MeToAuKa, npouenypbl 1 3Tarbl OLEHKN (PU—HaHCOBOW YCTOMYMBOCTU npeanpuatua [12,
c.127]. B moHorpacgun A.B. 'payeBa NpMBOANTCS OPUIrMHaIbHAaaA MeTOANKa OLEHKN (PHAHCOBOW YCTONYMBOCTM
npepnpuaTtna [14, c.134] .

. K. BaH XopH oeTasibHO paccMaTpuBaeT BOMPOChl PUHAHCOBOIro MeHeaXMeHTa. AHaIn3y (PMHaHCOBOrro
COCTOSIHNA MOCBSILLLEeHa rlaBa 6, B KOTOPON pacCMOTpeHbl (PUHAHCOBbIE KO3 MULMEHTbI, MPOLLEeHTHbIN 1
WHOEKCHbIN aHanns. BO3MOXXHO NOTOMY, 4TO OaHHbIN y4ebHMK SBNSETCH BBOAHLIM KYPCOM, B HEM HE NPMBOAMNTCSA
noApo6HbIX MOAHbLIX aIrOPUTMOB METOANKN (DUHAHCOBOIro aHa n3a.

MoHorpadusa Casmukon I.B. nocBseHa aHann3y X039NCTBEHHON OEATENbHOCTM NpeanpuaTns. 30ecb
pacCcMOTPEHbI BCe CTOPOHbI (PYHKLMOHUPOBaHUSA NPeanpuATns, a He TOJIbKO (DMHAHCOBbIE, MPOaHaIM3NPOBaHbI
BapuaHTbl MPUHATUSA yrNpaBiieHYeCKNX peLleHnin Ha OCHOBE Map>XMHaJIbHOrO aHann3a, AaHbl aHanu3 npubblan 1
peHTabenbHOCTN NO cucTemMe oUPEKT-KOCTUHr [30, c.148]. Hanbonee nocnepoBaTenbHO U NoAPO6HO Ha Halu
B3rna4 MeToAuka (hMHaHCOBOIro aHasim3a n3snoxxeHa B MoHorpaguax LepemeTta A.[l., MoHoBon A.®. [36, .c.144, 37,
c.123] . MeToanka npmBsa3aHa K CyLLeCTBYOLWMM dOopMaM OTHETHOCTMU.

Hanbonee nonHbIN 0630p TOYEK 3pEHMS pa3MyYHbIX aBTOPOB MO BOMPOCaM aHanm3a pMHaAHCOBOrO COCTOAHUSA



npueeneH B MoHorpacdum WN. A. XXynera «MeTogonormsa aHanmsa (OMHaHCOBOIr0 COCTOAHMA NpeanpuaTmsa» [19, c.18-
35].

TOYKWN 3pEeHUS YHEHbIX-3KOHOMUCTOB B OTHOLUEHUN MOHATUA (DMHAHCOBOIr0 aHasim3a U (PMHaHCOBOW OMArHOCTUKMN
npeacTaBsieHbl B Tabn. 1.1.

JNleBaxuHa E. [1. oxBaTblBaeT HECKOJIbKO OCHOBHbIX TOYEK BO33peHUs Ha paccMaTpuBaeMsln Bonpoc [27, ¢.144]:
1) aKUeHT Ha (PMIHAHCOBOM COCTOSHUM KaK Ha NPSIMOM CeACTBUM yCneLwHoCTN nnbo ManoadhekTUBHOCTH
OCyLLeCTBJIeHMS KpyroobopoTa cpeacTB NPeanpuaTna B KOHKPETHbIA MOMEHT BpPeMEHU, pe3ysibTUPYIOLLLEM B
Han4me niam oTCyTCTBME MepcneKkTuB AN daJibHenLWero ero pa3ssuTums;

2) KaK Ha XapakTepucTuKe NHBECTULMOHHON AeATeIbHOCTY OpraHn3aLunm, Bblpa>xeHHon B cnocobax n
pesynbTaTax pa3MeLleHns ee CpeacTs;

3) KakK Ha noka3aTee naaTexecnocobHocTu n obecnev4eHHOCTW NpeanpUATNA CpeAcTBaMn ANa NPOAOJIKEHUSA U
noaaep>XXaHua 6ecnepebonHom NPoON3BOACTBEHHON OEATENILHOCTMU.

Tabnnuya 1.1
TOYKWN 3PEHUS YHEHBIX-9KOHOMUCTOB B OTHOLLUEHWUN MOHATUA (PUHAHCOBOIr0 aHann3a U PUHAHCOBOWN ANArHOCTUKMN

M3 04eBMOHOWM B3aMMOCBA3aHHOCTU 3TUX KOMMOHEHTOB CrieayeT elle oaHo, 6onee rnobanbHoe CyXAeHUE:
rHaHCOBOE COCTOSHMNE ABNAETCA M3MEepUTEsieM SKOHOMMNYECKOro NoTeHuana npeanpuaTns - To ecTb, ero
CNOCOBHOCTM BbINOJIHATL MOCTaBJ/IEHHbIE PYKOBOACTBOM L&/ NOCPeACTBOM 3a4eACTBOBAHUS NMEOLLNXCSH
MaTepuabHbIX, PUHAHCOBLIX, TPYAOBbLIX U MHPOPMALIMOHHbBIX PECYPCOB. IKOHOMUYECKNA NOTEHLMaN, B CBOIO
oyepenb, MMeeT ABe B3aWMOCBSI3aHHbIE 1 B3aMMO3aBUCUMble CTOPOHbI: UMYLLLECTBEHHYIO N (PUHAHCOBY!IO.

B eMKOM 1 To4HON (hopMe MMYLLLEeCTBEHHbIA NMOTeHUWan copmynnposaH 3roHHUK J1. B. Kak BenM4YMHa, COCTaB ”
COCTOSIHUE aKTUBOB, KOTOPbLIMU BNlIafeeT 1 pacrnopsxaeTcs npeanpusaTtme [22, ¢.18-35]. laHHasa kaTeropus
MANIOCTPUPYET Lenecoobpa3HOCTb N SIKOHOMUYECKYH0 060CHOBAHHOCTb BJIOXKEHUI KanuTasla B akTUBbI, TOF4a Kak
PMHaHCOBBLIN MOTEHLMaN 3aKk/toYaeT B cebe Nono)KeHne NpesnpuaTusa B HacTu IMKBUAHOCTY ero akTUBOB U
6anaHca n cnocobHOCTU paccyMTaThbCA MO NMPUHATLIM Ha cebsa obsi3aTenbCTBaM - TO eCTb, 3aktodaeT B cebe
MOHATME NJIAaTEXEeCcnocobHOCTN N PUHAHCOBOM YCTONYMBOCTU. U Ta, n Apyras CTopoHa hopMUpyeTcs 3a cyeT
[OCTUMHYThIX (PMHAHCOBbLIX Pe3y/ibTaTOB.

B cBoto o4yepenb, aHanM3 PUHAHCOBOIr0 COCTOSAHMSA MOXKHO PacLEeHUTb Kak CpeaCcTBO ANarHOCTUKK npobnem un
6pelen B PMHAHCOBO-XO3ANCTBEHHON AEATENBHOCTM OPraHn3aunmn - Kak BHYTPEHHUX, TaK U BHELLIHMWX -,
HeCBOEeBpPEMEHHOe yCTpaHeHNe KOTOPbIX CMOCOBHO NopoXKAaTb NMPOrpecCMBHO BO3pacTaloLLyo
nocsienoBaTeNbHOCTb HEFATUBHbBIX COBbITUN, NPUBOAALLNX, B KOHEYHOM NTOre, K 6aHKpPOTCTRY.

OTciofa cnefyeT, Y4TO rMaBHOW Lesblo aHasn3a aBnseTcs obHapy>XeHne HefoCTaTKOB (PMHAHCOBOW AeATEeNbHOCTH,
BbISIBSIEHNE MPUYUH UX BOSHUKHOBEHMUSA (YTO BO3MOXHO 3a CHET MOHUTOPUHIra AUHAMUKN N TEHOEHLWN
rnokasaTtesien PUHAHCOBO-XO3ANCTBEHHOW AEATENbLHOCTW), BbiABJIEHUE PE3EPBOB YJYYLLUEHNA NMYLLECTBEHHOIO 1
PMHaAHCOBOroO MOJIOXKEHUA 1 Co3JaHMe pyHOaMeHTa A1 NPUHATUA SKOHOMMYECKN 060CHOBAHHbIX YNpPaB/ieHYeCKUX
pelieHnin - oT Bbibopa NONTUKN pa3MeLLEeHNA CPeaCTB U NPUBAEYEHUS KanmuTana N3 BHEWHNUX NCTOYHUKOB A0
onpeneneHns HarnpasJJIeHU Pa3BMUTUSA, NMOCTAHOBKM rNobasbHbIX 3a4ay U METOL0B MX BbINMOJIHEHUS B LENSX U
nHTepecax busHeca.

MpakTnyeckuin nHTepec n HeobxoAMMOCTb B pe3dysibTaTax aHan3a uMerT:

1) pykoBOOMTENN 1N CNELVNaNNCTbl NPeanpUATUA - 4NS NPUHATUSA ONUCaHHbIX BbILIE YNPaB/IEHYECKUX PeLUeHU;

2) aKUMOHepbI N y4peanTenun, pasmep AUBNAEHL0B N NPoyYMX BOHYCOB KOTOPbLIX HAX0AMTCA B MPAMON 3aBUCUMOCTU
OT MOJIOXKEHUA PUPMbI, B KanuTane KOTOPON OHU YYaCTBYIOT;

3) noTeHuMabHble KPeANTOPbl U MHBECTOPbLI - A1 OLLEeHKU Lenecoobpa3HOCTN NpeaoCcTaBieHNs KpeanuTHbIX
YyCAyr, a Tak)Xe nx o6 bemMoB 1 yCA0BUIN, Ha KOTOPbIX OHW MPeaoCTaBAAOTCS;

4) NOCTaBLUUKWN N MOKYMaTenn - AN yCTaHOBNEHNA paKTa HaAeXXHOCTN BEAEHUA Oe0BbIX CBA3EN C
npeanpusaTruem, To ecTb - AJ18 OLLEHKN OOBEPUSA K HEMY;

5) rocynapcTBo 1 OTAE/IbHbIE €ero aAMUHUCTPaTUBHO-TEPPUTOPUNAJIbHbIE €OUHULBI B SIMLLE OPraHoB
3aKOHO4aTEesNIbHOW N NCMOJSIHUTENbHOW BNacTy Cy6bEKTOB 1 OpraHOB MEeCTHOr0 cCaMoyrnpaBfieHns - AN
KOPPEKTUPOBKW HasIOroBOW, (PMHAHCOBOW, KPeAUTHOM NOSINTUK B CTPAHE N APYIrnX CMEXHbIX UM oTpacnein [32,
cTp. 44].

Cpelu YaCTHbIX NPUMepPOoB CMTYyauUnn, Korga HeobxoamMmo ocyLlecTBieHMe PUHAHCOBOIr0 aHanm3a C Lesbio
yCTaHOBJIeHNA (PUHAHCOBOIr0 COCTOAHMSA OpraHM3aLmnn, MOXXHO npueecTun npeobpasoBaHmne cOBCTBEHHOCTH,
JMCTVHI, onpeaenieHne 30H GUHAHCOBOIro PUCKa U UCMOb30BaHNE BEHYYPHOIro (hHaHCMPOBAHUSA, OLLEHKY



6n3Heca, pucka, 4oxo4a 1 4OXOOHOCTU MPOn3BOACTBa, POPMUPOBaAHNE MHBECTULMOHHOW NOANTUKK 1 T.M. [36, CTp.
50]. ChopMmunpoBaHHOE copgepxaHne NMOHATUA «pUHAHCOBOE COCTOSIHME» MOKa3aHo Ha puc. 1.1.

Mpobnema obecneyeHns TeKyLLeN N JOJrOCPOYHON NaaTeXXecrnocobHOCTN BBEa B TEOPUIO N MPAKTUKY
0Te4yeCcTBEHHOro OMHAHCOBOIro aHa n3a NOHSATME AEHEXHbIX MOTOKOB. B To )Xe BpeMsi 0TCyTCTBUE NHMAALMOHHOIO
yyeTa B Poccum 1 ohmumnanbHO NnpegyCcMOTPeHHbIX CNocoboB KOPPEKTUPOBKU NOKasaTenen uHaHCOBOM
OTYETHOCTU OJ151 YTOYHEHUS peasibHOro MMyLLECTBEHHOT0 1 (PMHAHCOBOI0 MOJIOXKEHNS NPeanpPUATNIA NPUBESIO K
noTtepe AOCTOBEPHOCTU TaKUX KJHOYEBLIX (PUHAHCOBLIX NMOKa3aTesel, Kak PMHAHCOBLIE pe3yJibTaTbl, YACTbIE
aKTMBbI U Op. OTO, B CBOIO 04epelb, B HEMAJIOM CTENEHN CHN3MI0 OOCTOBEPHOCTbL Pe3ysibTaTOB aHasM3a
(PMHaAHCOBOW OTYETHOCTM.

PucyHok 1.1. Cogep>XaHue NoHATUSA «(hMHAHCOBOE COCTOAHNE»

HeraTnBHOE BAUAHME SKOHOMUYECKOW Cpeabl CBA3aHO C HE3PEJIOCTbIO S3KOHOMUYECKMX OTHOLLEHWUI B CTPaHE, a
TakXxe C TeM 06CToATENLCTBOM, YTO He BCerga peasibHble Nojib30BaTe i QUHAHCOBOM MHOPMALIMN 0CO3HAOT
cebs TakoBbIMU U MPOSABASAIOT 3aMHTEPECOBAHHOCTbL B €€ A0CTOBEPHOCTH.

Cepbe3Hyto npobsieMy npeacTaBssSeT TO, YTO OAHO U TO )Xe MOoHsATNE 0603HaYaeTCs pa3HbIMU TepMUHaMU. K
HeaJekBaTHOMY BOCMPUATUIO METOAUKN aHann3a NpUBOASAT TakxXe cJlydan, Korga anst obosHavyeHns pasfnydHbIxX
MOHSATUA UCMOJSIb3YETCS OAMH W TOT XKe TepMuH. MpobnemMa ycyrybnsieTcs ewe n TeM, 4YTO HET eAUHCTBA
TEPMUHOJIOrNM B NOSIBUBLLENCS B NocsieqHee BpeMs rnepeBoHon pyHoaMeHTanbHOW InTepaType rno Bonpocam
(pMHaHCOB 1 ynpaBieHns druHaHCcaMu, rae MOXXHO BCTPETUTb pa3Hble TOJIKOBAaHWS UCMOJIb3yEMbIX B OpUrMHane
TEPMUHOB 1 MOHSATWIA, NPX 3TOM He BCerha yaadeH BblOOp 3KBUBANIEHTOB.

BUBJINOTPA®UYECKUIA CMINCOK

3akoHoAaTesibHble 1 HOPMaTUBHbIE aKThbl

1. N'paxkpaHckum kogekc Poccumnckon ®egepaunm (FK PP) c nuameHenmamm ot 01.01.2016.
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