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BesepneHne

NHBeCcTnUMK, SABASACHE Ba)KHENLWNM (DaKTOPOM SKOHOMUYECKOr0 poCTa, UrpatoT KJIOHEBYIO POJib B COBPEMEHHOMN
9KOHOMMKe. C MOMOLLbIO MHBECTULMA NPONCXOOUT TpaHChopMauna CpencTs rocyfapcTBa, X03aMCTBYOLWNX
CyOBbEKTOB U OTAE/NbHbIX FPaXkKAaH B MPOCTOe U pacLUMpPeHHOe BOCNPOM3BOACTBO.

Ocobas ponb 0OTBOAUTCH MHBECTULNOHHBLIM BJIOXXEHWSAM Ha NpeanpusaTusax, aBasiowmxcs OCHOBHbIM 3BEHOM
3KOHOMMNYECKON CUCTEMBI. IHBECTULIMN ABJISIIOTCA BaXKHOW COCTaBnsAoLLEN B HOPMUPOBaAHUN MOTeHLMaNa Jtobon
oTpacaun uam KoMmnaHum, 6a3oBoN OCHOBOM ee pa3BUTUS. o CyTu, MHBECTULMK POPMUPYIOT Byayliee n oTpacau, n
pernoHa, N cTpaHbl, Tak Kak ABJSAIOTCA TEM JJIOKOMOTUBOM, KOTOPbI cnocobeH BbIBECTU POCCUNCKME KOMMaHMN Ha
HOBbI YPOBEHb PasBUTUA U ONpeaennTb NOJIOXKUTESIbHbIE U3SMEHEHUS B SKOHOMUKE.

XapaKTepHOn 0COBEHHOCTbIO MHBECTMPOBaHUA ABNAETCA A0JATOCPOYHOE B/IOXKEHNE SKOHOMUYECKNX PeCypCoB C
Lesiblo CO34aHuA U NOJIyHeHUs BbIroabl B Oyayuiem.

AKTYanbHOCTb TeMbl 06YC/IOBJIEHA TEM, YTO B COBPEMEHHbLIX YC/IOBMSAX Ha pa3BuUTUE NPEeanpuAaTnS 3Ha4YMTeNbHoe
B/INSIHME OKa3blBalOT caenyroimne hakTopsbl:

- OrpaHNYeHHOCTb NHBECTULMOHHbIX PECYypPCOoB;

- NOBbILLEHNE PUCKOB MHBECTULMOHHbIX MPOLLECCOB B KOMMNaHUW, CBA3aHHbIX C pa3BuTtuem obuien cutyaumm B
9KOHOMMUKE;

- NoBbllWeHne TpeboBaHUM K 3PPEKTUBHOCTU N YCTONYNBOCTU MHBECTULMOHHbIX MPOLLECCOB;

- He06X0AMMOCTb 3(PHEKTMBHOIO peLleHns 0 BbiIbope MHBECTULMOHHBLIX MPOEKTOB Pa3BUTUA KOMMAaHWNA.
YCTONYMBOCTb MHBECTULMOHHbBIX MPOLLEeCCOB nMpearnosiaraeT NOCTOAHHYIO, afeKBaTHYIO MPOUCXOLAALLMM
N3MeHeHNAM TpaHcdopMaLunio MeTonoB pa3paboTkuy, oueHKU 1 BbiIbopa NHBECTULMOHHBIX MPOEKTOB Pa3BUTUSA
KOMMNaHWn.

Llenb KOHTPONbHOM paboThbl 3ak/I04aETCA B PAaCCMOTPEHNN TEOPETUYECKNX OCHOB 1 BOSMOXXHOCTEN
OCYLLEeCTBJIEHNS NHBECTULMOHHbIX BJIOXKEHUA Ha POCCUNCKUX NPeanpuaTmusX.

3afa4yn nccnepoBaHus:

- AaTb MOHATUE U PpacCMOTPeTb KaacCupmnkaumno MHBECTULNIA;

- U3Y4UTb MeTOAbl OLLEeHKN 3PPEKTUBHOCTM UHBECTULMOHHBLIX MPOEKTOB Ha NpeanpuaTnu;

- BbISIBUTb OCOBEHHOCTM rOCYapCTBEHHOIO PErY/IMPOBAHNS NHBECTULMOHHON AEATENbHOCTU POCCUNCKUX
KOMMNaHWN.

OCHOBHbIMM MeTOLaMN UCCef0BaHNA NU3y4YaeMOro BONpoca BbICTYNMUN: aHaIN3 TEOPETUYECKMX NCTOYHMKOB 1
0606L1eHne 3KCMEePTHbLIX OLEHOK, MeTOAbl (PMHAaHCOBOIr0 U MHBECTULMOHHOIO aHanmsa, U3y4yeHne BHELWHeN cpeabl
N NHBECTULMOHHbIX MPOLLeCCOB NpeanpusaTums.

TeopeTnyeckasa n MeTogosiornyeckas 6asa KOHTPONbHOM paboThl BKIKOYAET 3aKOHOA4ATE/IbHbIE aKTbl, Y4ebHY0 1
Hay4YHYI0 nTepaTypy Mo MHBECTULNAM U NHBECTULMOHHOMY aHan3y. bonee NosHO BONPOCK! OpraHmn3aymu
WHBECTULMOHHBIX MPOLLECCOB N OLEHKN SKOHOMUNYECKOWN 3PHEKTUBHOCTUN MHBECTULMOHHBLIX MPOEKTOB Ha YPOBHE
npeanpuaTmusa nanoxxeHol B Tpyaax B.E. ApoHunHon, O. B. bopucoson, M. H. bpycosa, E. I'. KHsaseson, U.4.
Nykaceswny, A. B. MandaT, H. . Manbix, M. C. MapambiruHa, J1. B. OBewHunkoson, H. . Opexosown, M. ®. Pynakosa,
E. B. TepexoBon, 3. C. Xa3zaHoBu4, M.B. YnHeHoBa, A. B. LLapkoson, Y.®. Wapna, J1. 1. KO3BOBUNY 1 gp.

1 TEOpETI/I‘-IeCKI/Ie N MeToAmnYecKme acnekTbl NCCNe0BaHNS NHBECTULMOHHON AeATeNbHOCTH npeaonpnatTuna
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1.1 NoHATHe n Knaccupukaumsa MHBECTULINIA

NHBeCTUNOHHas AeATeNbHOCTb CHNTAETCH OAHMM N3 OCHOBHbIX BUAOB (DMHAHCOBOW AEeATEIbHOCTN COBPEMEHHOI O
npennpuaTuns.

Ba>KHOCTb 1 HEOBXOANUMOCTb YNPaB/E€HNSA UHBECTULMOHHON AeATeIbHOCTbIO NpeanpuatTusa obycnosneHa Ton
PONbIO, KOTOPYIO MHBECTULUN UFPato B AEATENbLHOCTU Npeanpmatua (puc.l).

*PncyHok 1 - Ponb nHBectuumin B obecnevyeHnm ahpekTNBHOro hpyHKUNOHMpoBaHMA npeanpuaTtmsa [11, c.841*
denepanbHbii 3aKOH Ne39-03 «O6 NMHBECTULMOHHONM AeAaTenbHOCTM B Poccuinckon ®enepaunmn, ocyLLLecTBASEMON B
dopMe KannTasibHbIX BAOXKEHUN» faeT YeTKoe NOHMMaHNE UHBECTULUN N UHBECTULVNOHHON OeATEsNIbHOCTU:

- UIHBECTULNN - feHeXHble CpeacTBa, LeHHble byMaru, MHoe NMyLLLEeCTBO, B TOM YuCJie MMYLLEeCTBEHHbIE NpaBa,
VHble NpaBa, UMelLLNne AeHEXXHYI0 OLEHKY, BKlaAblBaeMble B 06BbEKTbI NpeanpuHUMaTebCKOM U (M) UHon
0EeATeNbHOCTN B Lensax noayvyeHuns npubbian n (Mnv) LOCTUXKEHUS NHOMO NoJIe3HOr0 3hdeKTa;

- MIHBECTUNLNOHHAA AeATEeNbHOCTb - BJIOXKEHMNE MHBECTULNIA U OCYLLEeCTBEHNE NPaKTUYeCKUX SENCTBUIA B Lensx
rnoay4deHnsa npmboinm n (MNnN) LOCTUXKEHUS MHOIO noJsie3Horo aggekTa [1].

B KayecTBe MHBECTMLMIN Yalle BCEr0 MOHUMAIOT BJIOXKEHNE OEHEXKHOI0 KanuTajlla Ha A0JITOCPOYHON OCHOBE.
OpyrnMmmn cnoBamu BblpakasiCb, UHBECTULMAMN Ha3bIBAOTCA LLEHHOCTU Pa3/In4HOro CBOMNCTBa ((hUHAHCOBbLIE,
MaTepualibHble, HEMaTepuasbHble), BKIaAblBaeMble B 06beKTbl MpeanpuHuMaTesbCTBa U SPYyron AesATeNbHOCTH, B
pesynbTaTe BJOXKEHMA KOTOpbIX 06pa3yeTcsa npubblib AN [OCTUraeTCs 3KOHOMUYECKNN /NN CoumasbHbIN

3hhekT.
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