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BBepeHune

dnHaHCOBasA CMCTeMa MMpPa COCTOUT U3 OPraHM3aLMOHHON CTPYKTYPbl MEXAYHAaPOAHbIX BaJIlOTHO-KPEAUTHbLIX U
(PMHaAHCOBbLIX OTHOLLEHWUIA, KOTOpPbIE, B CBOO 04epelb, DOPMUPYIOTCS 1 BKJOYaOT B ceba pa3finyHble HaAHCOBbIE
Ba/NIlOTHO-KpeOUTHbIe opraHn3auunn. ﬂ,aHHbIe opraHn3auynn BbINOMHAIOT COOTBETCTBYOLLNME (,byHKLI,I/II/I no
peryampoBaHuMto OTHOLLEHWIA, @ OCHOBHOW 06beAnHSAIOLWEN LeNblo A9 HUX ABASETCSA pa3sBUTUE MexXAyHapogHOro
COTPYyAHMYECTBa, KOTOpoe cnocobHo obecneymBaTb LENOCTHOCTb U CTabunbHOCTb PUHAHCOBOW CUCTEMBI.
Me)K,D,yHaDOLI,HbIe BaJIlOTHblE OTHOLWEHNA ABNATCA OAHNMUN U3 CaMbIX 3Ha4YNMbIX (popM MeXAYyHapoaHbIX
3KOHOMMYECKNX OTHOLWEHW. 1o Mepe 3BOIIOLNM MUPOBOI CUCTEMbI U NOA BO3AEACTBMEM r106anbHbIX
9KOHOMUNYECKNX MPOoLLeCcCoB NMponcxoaonT yBenndeHune 06BbEMa BHELUHEIKOHOMUYECKUX onepauwh Mexay
pasnnyHbIMKN CTpaHamun. CnenoBaTeslbHO, BO3HUKaeT NOoTPebHOCTb BeAeHNS B3aMHbIX PaCYETOB B MHOCTPaHHbIX
BalOTaxX A1 YNPOLLEHNA N YCKOPEHNS S3KOHOMUYECKMX MPOLLECCOB.

C yBe/IMYEHNEM POCTa SKOHOMMYECKMX OMepaLnii BO3HMKI1a HeobxoanmMocTb obMeHa AeHer o4HON BatoThl Ha
Apyryto. icxoas n3 3Toro, BaJIlOTHble OTHOLWEHWS NPeacTaBnAaoT cob0oM COBOKYNMHOCTb OEHEXHbIX OTHOLLEHWIA,
KOTOpble onocpeayloT niaTexHble onepaunm mexay cybbektamu rnobanbHON 3KOHOMUKNA.

Llenbto naHHOM paboThl ABNSETCHA paCCMOTPEHME MEeXAYHAPOAHbIX BaSIIOTHbLIX OTHOLIEHWA Kak O4HON U3
Ba)KHENLWMX (hopM MeXXAYHaPOLHbIX SKOHOMUYECKNX OTHOLLEHWIA.

3apavu:

1. N3y4nTb BNAbI U PYHKLMN BaJlOTHBIX OTHOLLUEHMWA B MEXXAYHAPOAHbIX 9KOHOMUYECKNX OTHOLLEHNAX

2. MNpoaHann3npoBaTb NPOLLECC PA3BUTUA MEXOYHAPOAHbLIX BaslOTHbLIX OTHOLLEHUN

3. O6ocHOBaTb BaslOTHbIE OTHOLLIEHUA KaK haKTop pPa3BUTUA MeXXAYHapOLHbIX SKOHOMUYECKUX OTHOLLEHUN

4. MNpoBecTu aHaNM3 U3MeHEHNIN BalOTHbIX OTHOLLEHUIA B POCCMMN Ha COBPEMEHHOM 3Tane

5. BbIiBUTb B3aUMOCBS3b MeXXAYHapoAHbIX BaJTlOTHbIX oTHoLWeHunn Poccun B paMKax coTpygHun4yecTBa CO CTpaHaMun
Munpa

6. OnpenennTb NEPCNEKTUBbI PAa3BUTUS MeXAYHAPOL4HbIX BaJIlOTHbIX OTHOLEHWA Poccum

Ob6BbeKkT: MeXXAYHaPOAHbIE SKOHOMUYECKNE OTHOLLEHNS

MpenoMeT: nsyyeHne MexxAyHapoAHbIX BaJlOTHbIX OTHOLIEHU Kak (popMa MeXXAYHApPOoAHbIX SKOHOMUYECKUNX
OTHOLIEHWNI

1. MexxayHapofHble BajlOTHbIE OTHOLIEHNA Ha COBPEMEHHOM 3Tarne
1.1. Buabl 1 pyHKLNN BaSIIOTHbLIX OTHOLWIEHNI B MEXAYHAPOAHbIX SKOHOMUYECKUX OTHOLLEHUSAX

. H. KpacaBuHa noa Me>ayHapoaHbIMWU BasloTHbIMU OTHoweHusamMmn (MBO) nogpa3ymeBaeT «COBOKYMHOCTb
obLLeCTBEHHbIX OTHOLWEHUI B chepe PYHKLMOHMPOBaAHNA BalOTbl B MMPOBOWM N HaLMOHaIbHOW 3KOHOMUKE B
npouecce 06Cny>XMBaHNSA BHELLUHEIKOHOMNYECKON AEATENbHOCTU CTPaH» .
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Mog MMPOBOI BasIlOTHOM CUCTEMOMN CEroAHA MOHUMAEeTCs NCTOPUYECKWN CIIOXKMBLLAACA U (hopMain3oBaHHas
MEXXIOCYy4apPCTBEHHBLIMU N MeXXOaHKOBCKUMUN CcornalleHnsaMm B XX B. (hoopMa OpraHmsaumn MexxayHaponHbIX
AEeHeXHbIX OTHOWeHUN. CTPYKTYPHO, 3TO CUCTEMa UHCTUTYTOB, CNOCOB0B M MHCTPYMeHTOB obecnevyeHus
rnobasnbHOro NaaTeXxHo-pac4yeTHOro obopoTa, KOTOpas BKAOHaET AEeHEXHble TOBapbl, MEXAYHAPOLHYIO
JIMKBUAHOCTb, BasIlOTHbIE KYPbl N PbIHKU, MeXOYHapoAHblE€ BalOTHO-(PMHAHCOBLIE MHCTUTYThI U COr1alleHuns.
MeXXAyHapoAHYIoO AeATeNbHOCTb CTPaH MOXXHO CBS3aTb CO C/eAYIOWMMN BUAAMMN OTHOLLIEHWN: KpeanToBaHne apyr
Apyra, fada geHer B3alMbl Ha OCHOBaHUW AOroBopa, B CNeACTBUM HYero cpeacTBa MOryT NOMTU Ha pasinyHble
HY>XObl.

MmeHHO noaTomy Bblna co3gaHa CTpyKTypa, cnocobHasa cneanTb 3a hrHaHCaMM rocyAapCcTB, KOHTPOIMPOBaATb MX
6l00)KeThl, faBaTb COBEThI U BblAaBaTb KPeauThl, MOALEPXKaHUA KYPCOB MUPOBbLIX BaJItloT, obecnevyeHus
HY>XAaoLWMXCA CTPaH AeHbramMn Ha KpaTKOCPOYHOM U CpeiHeCPOYHOM nepuoe, a Takxxe, 4Tobbl BCe 3TH
OEeNCTBUSA HOCUIN 3aKOHHbIX XapakTep.

HdaHHas opraHmsaumnsa nMeeT Ha3BaHMe Me)XXaAyHapOoAHbIN BanloTHLIN oHA (ganee byaeM ncnonb3oBaTb
COoKpalleHune - MB®). 3710 cneunanbHbi OHA, COCTaBJIEHHbIN Ha 6a3e cTpaH OOH, Npn 3TOM OHU NULWb
opManbHO OTHOCATCA K yypexaeHnsam OOH, nmes NOJIHYO HE3aBUCUMOCTb CBOUX (PUHAHCOBLIX UCTOYHUKOB.
naBHbIN ohc MB® pacnonaraetcs B BawmHrtoHe (CLWA), a ero y4acTHukamu asnsioTca 189 cTpaH.

B poccunckon nutepaType NpMBOAATCA HECKONLKO yCTapeBLUMe U He COOTBETCTBYOLME peannsiMm COBPEMEHHOCTH
onpepeneHna MexxayHapo4HOW Ba/IlOTHON CUCTEMbl KaK COBOKYMHOCTU MeXAYHapoAHbIX HOPM U COrNaLleHuni,
MeXAYHapOoAHbIX OpraHu3auuni, CloXmBLLENCA (CO30aHHON) ANna NpeaynpeXXAeHns BaJloTHbIX KPU3MCOB 1 MOMOLLM
Mpwu Nx HacTynaeHnn.

Bo-nepBbIX, CErofHsA cnefgyeTt BeCTU peyb He NMPOCTO O MeXAYHapoAHOM, a 0 rnobanbHOW BanlOTHOM CUCTEME; BO-
BTOPbIX, ClefyeT yKasaTb Ha cyuecTBeHHoe ocnabneHne Toro, 4To paHee 6bIJI0 MPUHATO CYUTaTh
«COBOKYMHOCTbIO MEXAYHapPOAHbIX HOPM», MPUHUMas BO BHUMaHMeE rnyboKnin KpUsnc n hakTUYeCKYH YyCJI0BHOCTb
CyLLeCTBOBaHMNSA Tak Ha3blBaeMon AMaCKOM BalOTHOM CUCTEeMbl, He3(MEKTUBHOCTb N HEXM3HecnocobHocTb SDR,
a TakXXe 0TKa3 «KapTensa» LeHTpaibHbiXx 6aHKOB 0T nposoHraunm CBGA. OCHOBHble cBOM 3afa4m rnobanbHas
BaJIlOTHaA cucteMa (ecam NpusHaBaTb CyLLECTBOBaHME TaKOBOW) - perysnpoBaHue Mexx4yHapoLHbIX pac4yeToB U
BaAJIIOTHbIX PbIHKOB B LLeNIX YCTOMYMBOIro pa3BUTUA 1 pocTa, Nnogaep>xaHus 6anaHca BHELLHEIKOHOMMYECKOrr 0
obmeHa 1 nnaTeXxHoro obopoTa, OHa, Kak Nokasas, NoCAegHUA KPU3NC BbINOJSIHAET HeYy40BAETBOPUTENbHO .

B coBpeMeHHOW CNOXKHOW CUTyaunm, naH4eMuUn, reonoanTUHeCKOn Hanpsa>XeHHOCTU N SKOHOMUNYECKON
HeonpeLeneHHOCTU KPUTUYECKN Ba)KHO HEe CTOJIbKO pa3BUTUE, CKONbKO CTabunbHOCTL rnobanbHOM BaalOTHOWN
cuctembl, obecneynBaeMon CTabubHOCTBIO €€ 3/1IeMEHTOB, OAHMM U3 KOTOPbIX OCTaeTCs peryjnpoBaHue
MeXXAYHapoAHOWN NMKBMAHOCTU, B OCHOBE KOTOPOW - MeXAyHapoAHble (30/10TOBasloTHbIE) pe3epBbl. B poccunckonm
aHa/INTUKE OTCTanMBaeTCa TOYKA 3pEHNS B COOTBETCTBME C KOTOPOM MX HaKoMsieHne He U3bbITOYHO OTHOCUTESTBHO
pocTa rnobanbHbIX 6BAHKOBCKNX aKTUBOB, @ Tak>Xe CyMMbl KannuTaansaumm oHA0BOIr0 pbiHKA, MEXOYHapPOOHbIX U
BHYTPEHHUX O0JIFOBbIX LLeHHbIX ByMar. TakuMm obpa3oM, ux HaKoMeHne He yrpoXKaeT CTabnabHOCTU MMPOBOM
BaJILOTHOM CUCTEMBI, NPU3BaHHOK obecneymBaTb pa3BUTUE rnobanbHOM TOProBanN, MHBECTULIWIA.

KnioyeBon sanemMeHT n ocHoBHas npobnema rnobanbHOM BaJlOTHON CUCTEMbI - ONTUMaJIbHOE peryampoBaHue
MeXAYHapPOAHOM Ba/IlOTHOM IMKBUAHOCTU, MEXAYHAPOAHbIX (30/10TOBaIlOTHbLIX) pe3epBOB, OCTAlOLLMXCS, C O4HOWN
CTOPOHbI, HAaLMOHAaJIbHLIMW aKTBaMU, a C APYrON - UHCTPYMEHTOM OEHEXHO-KPEAUTHON U BaJIIOTHON MNONTUKMN.
O4eBMAHO, YTO HAaLWOHAJbHbIE PEryasaToOpPbl CTPEMATCS K 3(PEKTUBHOCTU NX NCMONb30BaHUA.

Ha npakTuke NcTopuyeckun CroXmnaoChb, 4TO MeXXAyHapoAHble pe3epBbl MomMeLlanTca Ha 6anaHC LeHTpasibHOro
6aHKa (MM CTPYKTYPbI, UCNOJHAIOLWEN ero pyHKLMN), pPyKOBOACTBO KOTOPOro NPUHMUMAET OTBETCTBEHHOCTb U
pelieHuns no ynpasneHuto. B To xxe Bpems, B CLLUA, BennkobputaHumn, ANoHUM 1 HEKOTOPLIX APYIrMX rocygapcTBax,
pe3epBHble aKTUBbI (HOPMasibHO NPUHaAJexXaT NPaBuUTebCTBY, KOTOPOE Yepes YNOJIHOMOYEHHbIE OpraHbI:
Ka3HauvencTso, imbo MuHnctepcTso PMHaHCOB ynNpaBaseT UMU.

NcTopryeckn CNoXKnnaocCb, SKOHOMUYECKN N MOAUTUYECKN 0ByCoBIeHO, YTO BCE rOCyfapCcTBa HakanamMBatoT
MeXAyHapoAHble pe3epBbl, NPUHUMasa BO BHUMAHME, YTO 30/10TO, HECMOTPSA Ha ero 4eMoHeTn3aumio, ocTaeTcs
oOHWN n3 6a30BbiX 371IeMeHTOB rn106asibHOM Ba/IlOTHON CUCTEMbI. B nepmnoa Kpn3ncoB pacTeT ero 3Ha4YeHne Kak
MeXAYHapOoa4HOro pe3epBHOro 1 niaTe)xXHoro cpeactsa. Mickno4veHne coctasnsatoT CLUA, roe B nocnegHue
[ecAaTuneTns ypoBeHb 30/10TOBaJIIOTHbLIX Pe3epBOB MO OTHOLWEHUIO K BBl o4eHb HM30K 1 KonebneTcs B Npegenax
2%. C no3nuunm knaccnyeckon Teopum CLUA MOHETapHO He 3aluuLeHbl, 04HaKo, UM HeT HeobxoammMocTun
HakananBaTb pe3epBbl, Kak 3TO AeNaloT ApYyrve rocyfapcTsa, Hanpasasasa cpeacTBa Ha BHYTPeHHee pa3BuTue n He
Aep>Xa X MHOCTPaHHOM BastoTe.

CoBpemMeHHas arpermpoBaHHasn CTPYKTypa MeXXAyHapoAHbIX (30/10TOBaJIIOTHbIX) pe3epBOB BKJIKOHaET: 30/10TO:
MOHEeTapHoe, B CJZINTKAaX, Haxoslleecs Ha cHeTax OTBETCTBEHHOIO XpaHeHUs, 30J10Tble AeN03UThbl, 30/10TO B



cBonax. Kpome Toro, B COCTaB pe3epBOB BKJI0OYaOTCA aByapbl B CheunanbHbiX npaBax 3anmcTeoBaHus (COP),
npoaykte MB®, a Tak>Xxe pa3Horo poga 3anosiKeHHocTn MB® no CyeTy obwiunx pecypcoB. OTAeNbHO creayeT
BblAENNTb pe3epBbl B MIHOCTPAHHOWM BantoTe, BKJKOYAOLWME BbICOKOJIMKBUAHbIE LIeHHble ByMaru, Halm4yHble U
0eno3nTbl, @ Tak)Xe NPou3BoAHblIE (PMHAHCOBbIE MHCTPYMEHTbLI U UHble TpeboBaHus. Takum obpa3oMm, CTPyKTypa
MeXXOYHapoaHbIX Pe3epBOB CJI0XKHA N B CUJTy 3TOr0 NOABEpP)XeHa BO3AENCTBUIO KOMMEKCa hakTOpPOB, BANSAIOLMNX
N CNOCOBHbLIX BANATL Ha KaXkAblA 9/1€EMEHT B OTAE/IbHOCTH.
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