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Tun paboTbl: KypcoBas paboTa
MpepmMerT: BanioTHas opraHM3auns U BasloTHbIA KOHTPOJIb
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1.2 ®akTOopbl, BANSAIOLLNE Ha NiaTexXHbIN 6anaHc
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3.2 OueHKa BAnsSHUS niaTeXHoro 6anaHca Ha AMHAMUKY BaJIlOTHOMO Kypca
3AKJTKOYEHUE

CMNCOK NCNOJIb3OBAHHbBIX NICTOYHNKOB

BBEOEHUE

B coBpeMeHHOM Mupe peryivMpoBaHune BalOTHBIX KYPCOB HeceT 60/bLUYI0 BaXKHOCTb A1 BaJIIOTHO-3KOHOMNYECKOM
MOJIMTUKWN CTPaHbI, He TOJIbKO Ha roCyJapCTBEHHOM YPOBHE, HO U Ha MeXAYyHapo4HOM. YCTONYUBOCTb BalOTHbIX
KYPCOB - 3TO KJIl0o4eBOM (haKTop AN pa3BMTUSA CTPaHbl, TakK Kak OH OKa3blBaeT BJuaHMe Ha BBI1, a To4Hee Ha ero
nepepacnpegnesieHne 4epes pbiHKM TOBApPOB, KanuTanos u ycnyr [23, c. 1045].

Havano cneunanbHOW BOEHHOW onepaunn Ha YKpauHe 1 BBeAeHUe CaHKLUNIN Bbl3Basiu U3MEHEHUS B OCHOBHbIX
dakTopax, BANSAIOLWMX Ha BaJIIOTHLIN KypC. OQHON M3 OCHOBHbLIX MPUYMH ABASETCS YX04 KPYMHbIX MeXAYHapoaHbIX
KOMMaHUN C POCCUACKOIO PbIHKA, YTO CYLLEeCTBEHHO CHU3W/IO JIMKBUAHOCTb BaJIlOTHOIO pbiHKa. [103TOMY BaXKHO
N3y4unTb hakKTopbl, onpeaensowme BaJloTHbIN KYpC B COBPEMEHHbIX YCN0BUAX U NX BANAHNE Ha CPeAHEeCPOYHYIO0
nepcnekTmBy [15, c. 125].

Hawe nccnepnosaHne HanpaBAeHO Ha OLLEHKY BAMSHUA naaTexHoro 6anaHca Ha AMHaAMUKY BaJIlOTHOro Kypca. Ons
OOCTVKEHUSA 3TON Lenn Mbl CTaBuM nepepf cobon cnepyowime 3agaydu:

- 3y4nTb CyTb 1 CTPYKTYpPY NiaTexxHoro 6anaHca;

- PaccmoTpeTb Knto4veBble PaKTopbl, KOTOPbIE BAMAIOT Ha NaaTexHblh 6anaHc;

- NMoHATL POJIb BaNIlOTHOIO Kypca BO BHELLUHEN TOProBIe;

- BoIsBUTb paKTOpbl, BAUAIOWME Ha U3MEHEHNSA BaJIIOTHOIO KypCa;

- OueHNTb TeKylee COCTosAHME NnaTexHoro 6anaHca 1 BaJlOTHOr0 Kypca B Hallen CTpaHe.

ObbekTaMu OaHHOIO UCCIef0BaHNA ABASIOTCA ABa Ba)KHbIX MaKPOIKOHOMUYECKMX NOKa3aTeNs: niaTexHbIn
6anaHC 1 BaJIOTHLIN KypC.

MpeoMeToM UCCnefoBaHNSA SBSETCA UX B3aUMOCBA3b 1 BAUAHME naaTexHoro 6anaHca Ha OMHaMUKY BaJIlOTHOMO
Kypca. TeopeTn4eckyo U MHPOPMaLIMOHHYI0 OCHOBY MCCAIeA0BaHUA COCTaBMUAM Hay4YHble Nnyb6nmkaumm
oTe4YeCcTBeHHbIX U 3apybexxHbIX aBTopoB [9, c. 1683], Takux Kak: AbpamoBa M.A., Abped 3.H., ban4opos M-A.M.,
banaHauHa O.M., boxxe4ykoBa A.B., bynoxoBa E.B., bByHeBu4 K.I'., ByueHko W.H., F'ebeHoBa 3.U., Nlopenukos K.A.,
Oy6osa C.E., Epwos M.B., 3axaposa O.B., 3eneHeBa E.C., 3yeBa B.B., KHo6enb A.1O., Kpexosew E.B., JlainaHoBa
3.M., NNapuoHosa WN.B., MamegoBa b.A., He YxuxyH, HukntuHa M.I"., Hnasbekosa LL.Y., Muwunk B.4., PoaunH O.4.,
PycaHos E.A., CazaHoB 0O.B., CannmoBa ®.H., CentoHunHa B.C., CokonoB UN.A., Tekees M-A.3., TekeeBa X.3.,
Tumocpeesa B.W., TpyHuH MN.B., Yramukux O.H., ®acxees A.M., ®aazosa P.P., Xoy AH., OpaHunesa K.M., OH1LKasA
T.C., dkywes N.W.

Mpn npoBeaeHNN NccnenoBaHNa UCNOJIb30BaINCb Takne MeTobl, Kak obobLlieHne, CMHTE3, CTaTUCTUKaA, aHalorus,
CpaBHeHVe, AeAyKUUA, MHAYKUMWS, @ TakxXe TabanyHbln 1 rpacdmyecknin noaxonbl.

rNABA 1. NNATEXHbIA BAJIAHC

1.1 CywHOCTb 1 CTPYKTYpa naaTexHoro 6anaHca

Ecnu roeopuTb 06 onpenesieHMn naaTexxHoro 6anaHca, To ero Been eule . Munnem B NoHATME 3KOHOMUYECKOW
Teopuun, a ecnm ropopuTbe 06 oCHoBax Teopuu NaaTe)xxHoro 6anaHca, To oHU 6bilnn cpopmupoBaHbl A, CMuTom u [J.
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Pukkapzo, ssasoowmecs npeactaBuTensaMm KnacCnyeckom noanTakoHoMum, Cam nnatexxHblh 6anaHc ctanm
COCTaBNSATb TOJIbKO B 1819 roay B AHMMK, no3xxe B 1923 roay AaHHaa npakTuka 6bina BBegeHa n B CLUA [9, c.
1683].

MnaTexxHbin 6anaHC rocyaapcTBa NMO3BOMAET OLEHUTbL €ro SKOHOMUYECKOE NOJIOXKEHNE, KPpeaAnTOoCNoCOOHOCTb,
WHBECTULMOHHBIN KNMMAT, @ TakXXe caenaTb NPOrHo3 AajibHenLWwero pa3sutus. 3To obbACHAETCS TEM, H4TO
naaTeXXHbli 6anaHc 3aBNCUT OT 06beMa NPOM3BOACTBA B CTPaHE, YPOBHA UHDAALNN, HANOro06N0>KEHNS N OPYTrNX
akTopoB. CaM no cebe nnaTexxHbi 6anaHC BANAET Ha U3MEHEHME NHBECTULMOHHOIO KJIMMaTa B CTpaHe,
AOVHaMUKY NPOLEHTHbIX CTaBOK M BOCMPOM3BOACTBO Yepes KypCcoBble COOTHOoWeHna BanoT [17, c. 174].

Mo cyTun, nnaTexHbin banaHc npeacTaBaseT cobon CTaTUCTUYECKUIA OTHET, OTpParkatoLnm Bce
BHELUHE3KOHOMUYECKME oMnepaunmn rocyfapcTBa 3a OTHETHbIA NEPUNOA, TakMe Kak pa3BUTUE BHELLUHEN TOProBu,
00X04bl N3-3a FPaHULLbl, CYMMbI, BbiMJIa4eHHble 3a@ rpaHuLy, NpuBeYeHne NMHOCTPAHHbIX MHBECTULUIA, CyMMbI
WHBECTULNIA B SKOHOMUKY OPYrUX FOCYyAapCTB, NOralleHne BHELWHEN 3a40/1KEHHOCTN 1 YPOBEHb MeXAYHAPOAHbIX
pe3epBosB.

PucyHoK 1 - BHellHesKOHOMUYEeCcKne onepaunmn, oTpakaemble B naaTeXXHoM banaHce [26]

MnaTexxHbin banaHC ABASETCSA Ba)KHbIM MHCTPYMEHTOM MaKpPO3KOHOMUYECKOro aHasin3a u NporHO3MpoBaHuS.
B cooTBeTCTBUM C KNaccupurkaumen MexxayHapoaHOro BajatoTHOro doHaa, naaTexxHbli 6anaHc COCTOUT U3
HEeCKOJIbKNX pa3aesioB (PUCYHOK 2):

PucyHok 2 - CTpyKTypa niaTexxHoro 6anaHca

Ha cyeTe TeKkyLMx onepaunin 0TParKatTCs CYMMbI, CBSI3aHHbIE C BHELLHETOPrOBbIMM ONepaLnsaMm n ABUKEHNEM
KanuTana. 3TOT pa3fen BKA4YaeT AaHHble O TOProsae ToBapamm 1 ycayramu, 4oxonax OT MHBECTULMNA U TeKYLNX
TpaHchepax (pncyHok 3):

PuUcyHOK 3 - CyMMbl, OTpa)kaeMble Ha cHeTe TeKyLLUX ornepaumii

Ha cyeTax onepaunin C KanuTasaoM OTPaXKatoTCs CyMMbl, CBI3aHHbIE C AOJTOCPOYHBIMU NHBECTULMAMM, BKJIHOYAS
NnpsiMble UHBECTULNN, NMOPTdesbHbIe UHBECTULUN U MPoYMe UHBECTULN (PUCYHOK 4):

PucyHok 4 - CyMMbl, OTpa)kaemble Ha cyeTe ornepaLunin C KanmTasaom

®UHAHCOBLIN CYeT nsaTexxHoro 6asaHca oTpa)kaeT MHMOPMALMIO O ABUXKEHUN KanuTana u pe3epBHbIX akTuBax. B
3TOM pa3fesie y4nUTbIBaloTCA U3MEHEHNS B CTOUMOCTM aKTUBOB U 0643aTeNbCTB (PUCYHOK 5):

PrucyHoK 5 - CyMMbl, OTparkaeMble Ha PMHAHCOBOM cyeTe naTexxHoro 6anaHca
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