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AKTYanbHOCTb T€MbI KYpCOBOM paboThbl. YCNOBUA PbIHOYHbBIX OTHOLLUEHUI CTaBAT B Ka4YeCTBe 3as0ra yCnewHocTun
COBpEeMeHHbIX OpraHM3aumnin ypoBeHb X (OMHAHCOBOMN YyCTONYMBOCTU. ECnn coBpeMeHHasa opraHusaums byaeTt
yCTONYMBOWN B (OMHAHCOBOM MJaHe, a elle N NiaaTe)xecrnocobHowr, B TaKkoM csiyvae y Hee byneTt 6onbLuoe
KONIMYECTBO NpenMyLLecTB Nepes KOHKYpeHTaMun B chepe no-y4eHus 3aeMHbIX KanuTtanos, 6biTb 6onee
WHTEepecHON AN NHBECTOPOB, pac-CYNTbIBaTb Ha BbIBOP oNTMMaNbHOrO NocTaBLWmka n bonee
BbICOKOKBaIM(PMLMPOBAHHOr0 NepcoHana. Ecnv y coBpeMeHHO opraHm3aunm ypoBeHb yCTOMYMBOCTY ByneT
[OCTaTOYHO BbICOK, €8 MOXHO CYMTaTb HE3aBUCUMOW OT TOrO, KOrAa HECKOJIbKO HeoXnaaHHbIM obpa3oM MeHseTCs
KOHBIOHKTYpa pblHKa, TeM caMbiM BaHKPOTCTBO Takol opraHu3saumm 6yaeT rpo3nTb HAMHOIO MEHbLUE, YEM VHbIM
cybbekTam.

BO3MO>XXHOCTb OpraHm3aunm TOproeam NpoPuHaHCMpoBaTb COBCTBEHHYIO AeATEeNbHOCTb, PYHKLMOHNPOBaTL B
YyCNOBUAX HECTabWIbHONM BHELLHEN Cpelibl U OKa3blBaTb COMPOTUBJIEHNE HEFAaTUBHLIM (haKTOpaM ee BO3LEeNCTBUS,
obecneynBaTb CBOEBPEMEHHYIO OMNaTy CBOEW 3a40/XKEHHOCTW MO3BOASET CyAUTb O (PMHAHCOBOW YCTONYMBOCTH
COBpeMeHHOon opraHu3aumn. NMo3ToMy oLeHKa AaHHOW KaTeropum Tak Ba)KHa OJ18 COBpeMEHHbIX CybbekToB
SKOHOMMKUN. AHaIN3 (PUHAHCOBOWN YCTONYMBOCTY MO3BOJINT CcAenaTh BbiBOL 06 3hHEKTUBHOCTM yNpaBaeHuns
drMHaHCOBBIMU pecypcaMmn opraHusaumm, 06 onTUManbHOCTU CTPYKTYpPbl KanuTana U yCnewHoCTn ero
npUMeHeHns.

Mpobnemoit GUHAHCOBOW YCTONYNMBOCTU 3aHMMaNoCh 60NbLLIOE KOMYECTBO aBTOPOB. I3 0Te4eCTBEHHbLIX MOXKHO
OTMEeTUTb Takux y4yeHolx: H.B. Knpeesa, M.U. bakaHos, A.[l. LLlepemeT 1 np.

Llenbto BbINOMHEHUA KYpCOBOM paboThl BnseTcs pa3paboTka nyTen noBbieHNs PUHAHCOBOM ycTon4ynsoctn OO0
«ArpomallucepBuc».

[na foCcTuXXeHns NoCTaB/IEHHOM Len HeobxoanMo pelnTb cnegylowme 3agadu:

- PacKpbITb MOHATKE M 3a4a4M aHaaM3a U OLEeHKN PUHAHCOBOW YCTONYNBOCTU;

- paccMOTpeTb MeTOAbl 1 NoKa3aTenn PUHAHCOBOM YCTONYNBOCTM Npen-nNpusaTus;

- U3YYUTb OPraHM3aLNOHHO-3KOHOMUNYECKYIO XapaKTePUCTUKY NPeanpusaTns;

- NpoaHanNM3NpoOBaTb NoKa3aTenn PUHAHCOBOM YCTONYMBOCTU NPEANPUATUS;

- PacKpbITb HanpaBieHWs yayyLleHnsa pUHaHCOBON YCTONYMBOCTY Npea-npusaTuS.

Ob61bekT nccnenoBaHusa - pUHaHCOBasA yCTONYNUBOCTb NpeanpuaTus.

MpenmeT nccneposaHna - popmMmmpoBaHue UHaHCOBON YCTOMHYMBOCTU NPeanpuaTus.

O6bekT HabnoaeHus - 000 «Arpomatllucepsuc» r. EkatepnHbypra, ocylLiecTBasitoLLee ONTOBY TOProBJIiO.
Mepuvop HabnwoaeHus - 2020-2022 rr.

MeTonabl nccnepoBaHusa: aHanms, obobuieHne, cuctemaTmsaumsa n ap.

1. AHAJIN3 N OLUEHKA ®UIHAHCOBOWN

YCTONYMBOCTU KAK SJIEMEHT ®UHAHCOBOIO AHAJIN3A

1.1. MoHATHe 1 3af4a4n aHaan3a u oLEeHKN PUHAHCOBOW YCTONYMBOCTU NPeanpuaTuns

dunHaHCOBas YCTONYNBOCTb NpencTaBnseT cobom cnocobHOCTbL opraHM3aumn Nnogaep>XXmMBaTb CBOE CyLLeCTBOBaHME
n 6ecnepeboiHO hyHKUMOHMpPOBaTL Barogaps HanM4mo onpenesieHHbIX CBOBOAHbLIX CPeAcTB 1
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cbanaHCMpoBaHHOCTM PUHAHCOBbLIX MOTOKOB. NNOMUMO NMPON3BOLACTBA ONpPeneNeHHON MPOAYKLNM NN OKa3aHusa
yCnyr, AesATeNbHOCTb OpraHM3aunm SOoJKHa BKOYaTb 00CNyXMBaHME NONYyYeHHbIX KpeanToB. PnHaHCOBas
CTabnNbHOCTb 03Ha4YaeT, YTO opraHmM3aumna byaeT NnaTexecnocobHOM B 4OIFOCPOYHON nepcrnekTuee. Mpu 3ToM
9KOHOMMYECKOEe NOHATUE (PUHAHCOBON YCTONYNBOCTN COBPEMEHHON OpraHmM3aumn pa3HbiMM aBTOpaMu
onpepenseTcs HEOAMHAKOBO.

K npumepy, y4yeHblie X.X. Horanmyp3saesa, [1.H. HazapoBa galoT xapakTepuCcTMKy (PMHaHCOBOW YCTONYMBOCTH
COBPEMEHHON opraHn3aumm Kak cbanaHCMPOBaHHOCTbL X UMYLLECTBA N UCTOYHMKOB ero obpa3oBaHus,
BO3MO>XHOCTb OAaHHOWM OpraHM3aummn BOBPEMS OCYLLECTBAATb NaaTeXu no cobCTBEHHbIM A0r0OBbIM
obs3aTenLcTBaM .

E.H. BoibopoBa yTBep>XAaeT, 4To (pMHAHCOBAs yCTONYMBOCTL COBPEMEHHO OpraHM3aLnn XxapakTepumsyeT Hekoe
COCTOSIHME ee CYeTOB, Ha OCHOBEe Hero obecneynBaeTcsa Ha MOCTOAHHOW OCHOBE AO0JIKHbIN YPOBEHb
naatexxecnocobHocTu. Mpun 3ToM 34ecCkb NIaTeXecnocobHOCTb BOCMPMHMMAETCA KaK BHELWHUI NPpU-3Hak
hnHaHCOBOW YCTOMYNBOCTUN COBPEMEHHOW OpraHu3auum .

Mo cnosam P.P. T'm3aTynanHa, BCA CyTb SKOHOMNYECKOr0 MOHATUS (PUHAHCOBOWN YCTONYMBOCTU COBPEMEHHON
opraHusauum BUAHa B TaKOM npouecce obpa3oBaHNs N MPUMEHEHNS B OEATENbHOCTY ee AeHEXXHbIX PECYPCOB,
KOTOPbIN ABMSETCA HYXXHbIM [J19 BeAeHUs ee AeATesIbHOCTU NMPou3BOACTBEHHO-(PMHAaHCOBOro xapakTtepa . Mpwu
9TOM yKa3aHHbIN aBTOp Tak>Xe B Ka4yeCTBe BHeLWHero npmsHaka gpnmHaHCOBON yCTONYMBOCTM COBPEMEHHOWN
OopraHu3sauumm oTMeYaeT ee NJIaTeXXecnocobHoCTb.

B.M. HoBnkoBa yTBep>KAaeT, 4TO CYLLHOCTb SKOHOMMNYECKOro NOHATUS (DMHAHCOBOMN YCTONYMBOCTU COBPEMEHHON
opraHm3aummn xapaktepusyeT OnTUMasibHoe COOTHOLLIEeHe obbeMa BCeX ee pecypcoB, MOXXeT BbITb OTPa>keHo B
TaK Ha3bIBAaEMOW paLVOHaNIbHON CTPYKTYpPE NMYLLECTBa U NCTOYHMKOB ero obpa3oBaHuns, B TaKOM NCMOJIb30BaHUN
MMyLlecTBa opraHm3aummn, kKotopoe byaoeT NpU-HOCUTb AOJ/DKHbIN 3 EKT, ypoBHE (PDUHAHCOBOWN YCTONYMBOCTH,
JIMKBUOHOCTY U NJAaTEXECNOCOOHOCTH .

Taknm obpa3oM, hUHAHCOBasA YCTONYMBOCTb - FrapaHTUPOBaHHasA NaaTeXxecrnocobHOCTb U KPeaNTOoCNoCObHOCTb
NpeanpuaTna B pesyfibTaTe ero AeAaTeslbHOCTM Ha OCHoBe 3(h(heKTUBHOIro (hOPMUPOBAHUSA, pacrnpeneneHns n
NCNoJsib30BaHNA PUHAHCOBLIX PECYPCOB. B TO xe BpeMs - 3To obecrnevyeHHOCTb 3a-nacoB CO6CTBEHHbLIMUA
NCTOYHMKaMN X POPMUPOBAHUNS, @ TaK)Ke COOTHOLEeHNE COBCTBEHHbIX N 3aeMHbIX CPeACTB - UICTOYHNKOB
MOKPbITUA aKTUBOB MPeAnpUAaTKUS.

PnHaHCOBasA YCTONYMBOCTD - M1aBHbIN KOMMNOHEHT 00LLEN YCTOMYMBOCTM OpraHmn3aLmn, Tak Kak aBsieTcs
XapaKTepHbIM NHANKATOPOM CTabunbHO obpa3ytowerocs NpeBbilUeHNA 4OX040B Hah pacxofamu. OnpeneneHne
rpaHuULL ee OTHOCUTCA K Yncsy Hanbosiee Ba)KHbIX SKOHOMUYECKUX MPobaemM B YCIOBUAX PbIHOYHOM 3KOHOMUKHN, TakK
KaK HeoCcTaTo4YHas pMHaHCOBas yCTONYMBOCTb MOXKET NPMBECTU K HeMnlaTexecnocobHOCTM opraHm3aumu, a
n3bbiTo4Hasa - byneT NpenaTCcTBOBaTb Pa3BUTMIO, OTArOWAsA 3aTpaThbl U3INWHNMN 3anacaMn 1 pesepBaMi .
CnepoBaTenbHO, (PrHaHCOBaAsA YCTONYMBOCTb AOJ/IKHA XapakTepu3oBaTbCA TAaKOro poga cCoCTossHMEeM (DMHAHCOBbIX
pecypcoB, KOTOpoe, C 04HOW CTOPOHbLI, COOTBETCTBYET TpeboBaHUSAM pbiHKA, @ C PYro CTOPOHbLI - OTBEYaeT
noTpebHoCTAM 3(h(heKTUBHOIO Pa3BUTUS OpraHM3aLun.

Ba>XHbIM AB/ISIETCA MOHMMaTb, 3a CHET KaKoro pofa (hakTopoB NAYT U3MeHeHNsa B (PUHAHCOBOMW AeATes/IbHOCTU
COBPEMEHHOM OpraHM3aunm n Kakum 06-pa3oM MOXXHO CaMbIiM paLMoHaibHbIM 06pa3oM peLnTb NosSABUBLLMECS
npobnembl Tak, 4T0ObI B AanbHeNLWeM A0OUTLCA CaMbIX BbICOKMX Pe3y/ibTaTOB U He MOBTOPSATbL paHee caeNlaHHbIX
owmnbok. leaTenbHOCTb COBPEMEHHbIX OpraHM3aLnii ABNAETCA KOMMIEKCOM XO3ANCTBEHHbIX MPOLLeCCoB
B3aUMOCBSA3aHHOI0 XapakTepa, KOTopble 3aBUCAT OT 60/bLIOIrO KONMYeCTBa (hakTOPOB.

CneunanucTbl B chepe (hMHAHCOBOI0O yrpasieHUs BblOeNAI0T BHelWHNe (KOTopble He 3aBUCAT OT OesATesIbHOCTH
opraHm3aumun) n BHyTpeHHne (KoTopble 3aBUCAT OT AeATesIbHOCTM OpraHmn3aumnmn) akTopbl, KOTOpPble OKa3biBaloT
BO3-4eNCTBME HeNoCpeaACTBEHHOrO XxapakTepa Ha (hpHaHCOBOEe COCTOAHNE OpraHu3aunm :

1) BHewHMe haKTopbl. HEKOTOpbIE U3 HMX CBSA3aHbI C 9P(PEKTUBHOCTLIO YCOBUA U CTUMYNOB AeATENbHOCTU
opraHm3auunin, KoTopble Co34aeT roCcyaapcTBO, N YCTPAHEHMEM SIBJIEHNN B 9KOHOMUKE KPU3NCHOI0 XapakTepa;
MHasa YaCTb Bbl3BaHa TakKUMW yC/IOBUAMUN, CO34aBaeMbIM/ FrOCYAapPCTBOM, Nepen He-nNpeackasyeMoCTbio KOTOPbIX
opraHmsaums bynet beccnnbHom;

2) BHyTpeHHUue akTopbl. Cloga OTHOCATCH TakKue: cTerneHb npodeccnoHasnsMa pyKoBoasaLWEero cocTaBa
opraHm3aumn n COTPYLAHNKOB, SPHEKTUBHOCTb NPUHMMAEMbIX OpraHmn3aumen Mep no BHeAPEHUO0 1 peansaunm
MEeXaHM3MOB N MHCTPYMEHTOB PbIHKA.

BHelwHne pakTopbl NoApa3fnenaoT Npy NposeaeHnn aHanmsa Ha 3 rpynnbi:

a) coumasibHO-3KOHOMUMYeCcKue thakTopbl 0bLLero pa3suTuma rocyaapctsea. K gaHHbIM hakTopamM OTHOCAT TOJIbKO Te,
KOTOPbIMU OKa3blBaeTCHA OTpuLaTesibHOE BANSHME Ha XO3AMCTBEHHYIO AeATEeNbHOCTb AaHHOM OopraHm3auumn, T.e.
o6pa3yloT yrposy ee (oMHaAHCOBOr0 KpU3Knca;



6) pblHOYHbIE haKTOpbl. 34eCb OTMeYatloT HeraTuBHbIe A1 AaHHOW OpraHM3aumm TeHA4eHUMN pa3BMTUS TOBapHOro
pbIHKa (KakK Mo MaTepuasibHbIM pecypcam, Tak 1 Mo NMpon3BoANMON NPOAYKLUNN) U (DUHAHCOBOIr0 PbIHKOB;

B) UHble PaKTOPbl BHELIHEN cpeibl.

Nx cocTaB opraHu3aumen onpegenseTcs caMoCcToATelbHbIM 06pa3oM ¢ y4éTom cneundumnyHocTn cobcTBeHHON
heaTesNlbHOCTN.

DaKTOopbl HENPAMOro BANAHUSA NpeacTaBnatoT cobon Takoro poda ak-Topbl, KOTOPbIE MOTYT He OKa3biBaTb
BO3[eNCTBUA HENOCPEACTBEHHOIO U HE-MeANEHHOro Ha YpoBeHb (PMHAHCOBOM YCTONYNBOCTU OpraHu3aumu,
0JHaKo, TEM He MeHee, B faJibHeNLeM MOryT 0TPa3suTbCA Ha pe3yfibTaTax ee AeaTesIbHOCTH . [lanee paccMoTpeH
KaXXAbl N3 yKa3aHHbIX ()aKTOPOB HEMPSAMOro BO34eNCTBMSA Ha YPOBEHb (PMHAHCOBOW YCTONYMBOCTY OpraHmn3aLnm.
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