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BBELOEHUE

B coBpeMeHHbIX YC/I0BUAX BbKMBaHWE NPeanpusaTusa B KOHKYPEHTHOM cpefe 3aBUCUT OT ero hmHaHCOBOWN
YyCTONYMBOCTU, KOTOPas AOCTUraeTCs 3a CHeT NoBbleHWA 3(PeKTUBHOCTU NPON3BOACTBA Ha OCHOBE SKOHOMHOIO
NCMNoJb30BaHNA BCEX BULOB PeCYpPCOB, CHUXXEHUA U3[4ep>KeK, BbIABNEHNS CYLLEeCTBYIOLNX pe3epBOB YBeNYeHNS
npousBoacTBa (paboT, ycayr) n yBenmvyeHuns npubbian. ®MHaHcoBas CTabunbHOCTb 3aBUCUT Kak OT cCTabunbHOCTKU
SKOHOMMYECKOW cpefbl, B KOTOpon paboTaeT KOMNaHMSA, Tak 1 OT pe3y/ibTaToB ee PYHKLNOHNPOBAHUS, ee
AKTUBHOI 0 N 3hHEeKTUBHOI0 pearnpoBaHNs Ha N3MEHEHNS BHYTPEHHMX N BHELWHUX (DaKTOPOB.

AKTYanbHOCTb TEMbI 3aKJIl0O4aeTCsa B TOM, 4TO obecneyeHne PMHAHCOBON YCTONYMBOCTM KOMMEPYECKON
opraHusauunm aBnsieTCcs BaxKHeNLwen 3afavyen ee PMHaHCOBO-X03ANCTBEHHON AEATENbHOCTU B YC/OBUAX PbIHOYHOM
3KOHOMUKMN,

Ob6BbEeKTOM nUCCeoBaHMSA BbICTYNaeT NpeanpuaTme, SBasoLlLeecs nponssoantenem xaebobynoyHbix n
KoHOUTepCckux ngenunn — AO «Kapasan».

MpeoMeToM nccnenoBaHWs ABASETCS (UHAHCOBAA YCTONYMBOCTb NpeanpusaTus.

Llenbto paboThl ABNSETCA BbiBNAEHNE pe3epBOB poCTa PUHAHCOBOM YCTONYMBOCTU NPeAnpuATUS Ha OCHOBE ee
aHanun3a no gaHHbIM ByxranTepckon 0TYETHOCTH.

Ona [oCcTu)XeHnsa NOCTaBJ/IEHHON Lenn HeobxoAMMOo pelnTb cegylowme 3ajadu:

- pPacKpbITb MOHATNE U CYLLHOCTb (hIMHAHCOBOW YCTOMYMBOCTM NPeanpuUsaTunS;

N3y4nTb MEeTOoAbl aHanM3a (PMHaAHCOBOWN YCTONYUBOCTMU;

- paccMoTpeTb MHMOPMaLMOHHYO 6a3y Ansa aHanm3a;

MpoBecTn aHann3 uHaHCOBOM ycTon4meocTn B AO «KapaBam»;

NnpenJsioXNTb pe3epBbl, CMOCOBCTBYOWMNE NOBLILLEHNIO (DMHAHCOBOW YCTOMYMBOCTM NMPennpusaTus.
TeopeTnyeckon 0CHOBOWM NCCNef0BaHNA ABUINCL TPYAbl OTEYECTBEHHbIX U 3apyBexXHbIX y4eHbIX SKOHOMUCTOB MO
BOMpOCaM aHanm3a (PMHaAHCOBOWN YCTONYMBOCTU NpeanpuaTnsa, a umeHHo Casuukon IM.B., XunkuHon A.H.,
NobywwunHa H.M., WaapuHon I'.B., WepemeTa A.LI. 1 Ap. TakXe NCNONb30BaIUCh MaTepuasbl NepUoaNYecKom
neyaTu U Hay4YHO-NPaAKTUYECKMX KOH(EepeHUNn No paccmaTpuBaemMoin npobneme.

KypcoBas paboTa HanncaHa C NnpyuMeHeHneM obLLeHayYHbIX 1 cneunduruyeckux npmeMoB 1 cnocobos: cpaBHeHwMe,
rpynnupoBKa, pacCMOTPEHME NoKa3aTenen B AuMHaMumkKe abCcooTHbIX U OTHOCMTESbHbIX NoKasaTenen hmHaHCOBON
YCTONYMBOCTMU.

MNHdopMaummoHHo 6a3on onsa aHanmsa UHAHCOBOM YCTOMYUBOCTM NOCAYXKUIa pMHAHCOBaAs OTYETHOCTb
npennpuaTtmna 3a 2021-2022 roabl.

PaboTa cocTonT U3 BBEAEHUSA, ABYX IN1aB, 3aKJ0YEHNS, CMNCKA NCMOJIb30BAHHbLIX UCTOYHNKOB, NMPUI0XKEHWIA.

1. TEOPETUYECKWNE OCHOBbI AHAJIU3A ®VHAHCOBOW YCTOMYMBOCTM MPEANPUATASA


https://stuservis.ru/kursovaya-rabota/391003

1.1. OKoHOMMYeCcKas CyLLHOCTb (PMHAHCOBOW YCTONYMBOCTU NpeanpuaTus

PrnHaHCOBas YCTONYMBOCTb ABNAETCA OLHON N3 Hanbonee Ba)KHbIX XapaKTEPUCTUK (PUHAHCOBOIr0 COCTOAHMNS
opraHusauumn. B paboTax Kkak oTe4yecTBeHHbIX, TaK 1 3apybeXXHbIX aBTOPOB NOKa3aHo, YTO NMOHATME «(PMHAHCOBas
YCTONYMBOCTb>» OCHOBAHO Ha ONTUMasibHOM COOTHOLUEHUM MeXAY BUAAMN aKTUBOB OpraHm3auunm (Tekywmmm mn
BHEOOOPOTHBLIMU, C YHETOM NX BHYTPEHHEN CTPYKTYPbI) U UCTOYHNKAMUN NX PUHAHCUPOBaHNSA (COBCTBEHHbIE 1
3aeMHble cpeacTBa) [23].

PUHaHCOBas YCTONYMBOCTb ABAAETCSA OLHON N3 XapaKTePUCTUK CTabUAbHOIO MOJIOXKEHUSA 1 3a/10rOM Bb>KMBaHUSA
npeanpuatua. OHa 3aBUCUT Kak 0T CTabubHOCTM 3KOHOMUYECKOM Cpelbl, B KOTOPOWM paboTaeT KoMMaHus, Tak 1
OT pe3ysbTaToB ee PYHKLNOHNPOBAHUS, €e aKTUBHOIO N AENCTBEHHOIr0 pearnpoBaHnsa Ha N3MeHeHNs BHYTPEHHNX
1 BHewWwHux hakTopos [21].

duHaHCOBas YCTONYMBOCTb NMPeanpuaTua — 3TO CNOCOBHOCTb X03ANCTBYOWeEro cybbekTa (hyHKLNOHMPOBATHL 1
pa3BuMBaTbCA, NogAepXnBaTb HasaHC CBOUX aKTMBOB U MACCMBOB B U3MEHSIOLLLENCSA BHYTPEHHEN 1 BHeLWHeN cpege,
rapaHTUpys ero naaTexecnocobHOCTb N MHBECTULIMOHHYIO MPUBAEKATENbHOCTb B A0JIFOCPOYHON MNepCcrnekTmBee B
npegesnax NpUeMAEMoro ypoBHs pucka [14].

CtabunbHoe (hMHaHCOBOE COCTOSAHME AOCTUraeTCs Npu 4OCTAaTOYHOM COBCTBEHHOM KanuTase, XOPoLIeM KayecTBe
aKTUBOB, AOCTAaTOYHOM YPOBHE NPUBLISILHOCTU C Y4€TOM ONepaLMOHHbIX U (PUHAHCOBBLIX PUCKOB, AOCTAaTOYHOM
JIMKBUAHOCTN, CTabnnbHOM A0OX04€e U LUMPOKNX BO3MOXKHOCTAX MPUBJIeYEHNA 3aeMHbIX CPeaCTB.

Ons obecneyeHus rMHaHCOBOM CTabunbHOCTM NpeanpusaTne 0o/HKHO obnanatb rMbKoM CTPYKTYPON KanmuTana,
yMeTb OpraHu3oBaTb ero ABM>XXeHune Takmm obpa3om, 4Tobbl o6ecneynTb NOCTOSAHHOE NpeBbilleHNne A0X0A0B Haj
pacxo4aMu C Lesblo Nogaep XaHns niaaTe)xxecrnocobHOCTM 1 Co34aHns YC0BUIA AN CaMOPMHaAHCMPOBaHUA.
PUHaHCOBOE COCTOSHUE NPeANPUATUS, ero YCTONYMBOCTb U He3bI6N1EeMOCTb 3aBUCAT OT pe3ybTaToB ero
MPOV3BOACTBEHHON, KOMMEpPYECKon N hnHaHCOBON AeaTenbHOCTU. Ecnm nponsBoacTBeHHble U (PMHAHCOBLIE MJ1aHbI
YCMNELHO BbIMOJIHAIOTCA, TO 3TO MNOJIOXKUTENBHO CKa3blBaeTCS Ha (PMHAHCOBOM MOJIOXKEHUW NPeanpuaTus.
HanpoTuB, B pe3ynbTaTe CHMXeHUs 06beMOB NPOM3BOACTBa M peanmsaumm nosbillaeTcs ero cebectonmocTsb,
CHM>KaeTCs BblpyYKa U yMeHbLUaeTCcs pa3Mep Npubbian, 1, Kak cneactene, yxygliaetca PUHAHCOBOE COCTOSAHME
npeanpusaTrusa U ero ninatTe)xecnocobHocTsb [14].

CnepoBaTenbHO, yCTONYMBOE (DMHAHCOBOE COCTOAHMNE SIBASETCA pe3y/ibTaTOM rpaMOTHOIr0, YMEsIoro yrnpaBJsieHuns
BCEM KOMMJIEKCOM (DaKTOPOB, ONMpeaenaoWwmX pe3yibTaThl X03ANCTBEHHON AeATe/IbHOCTY NMPeanpusaTus.
YcTon4meoe hrHaHCOBOE MOJSIOXKEHME, B CBOIO 04epenb, MOJ0XKUTENbHO BANSET Ha BbINOJHEHUE
MPOV3BOACTBEHHbIX NAaHOB U obecneyeHne noTpebHoCTen NponsBoaCcTBa HEOHX0AMMbBIMU pecypcamMu.
CnepoBaTesibHO, (PMHAHCOBAA AEATEJIbHOCTb Kak HeOTbeMIEMas YaCTb X03AACTBEHHON AEATENbHOCTU AOJIKHA
6bITb HanpaBsieHa Ha obecneyeHne CUCTEMATUYECKOr0 NOCTYMIEHNA N PAaCXOA0BaHNSA OEHEXHbIX PecypcoB,
cobnofeHne pacieTHON JUCUMNINHBI, LOCTMXXEHME paLMoHaabHbIX MPONOpPLUN COBCTBEHHONO N TEHEBOIO
KanuTana u ero Hanbonee apHeEKTUBHOI0 NCMNOSIb30BaAHUS.

PrHaHCOBaA YCTONYMBOCTb KOMMaHWM TECHO B3aWMOCBSi3aHa C pYruMn (OMHAHCOBLIMU KaTeropmsaMm: rmbKoCcTbIo,
CTabnNbHOCTLIO, paBHOBeCcHEM. TeopeTUYeCckKasa CXxemMa B3auMOCBA3N 3TUX NOHATUIA npepcTaBsieHa Ha puc.1.1.
*Puc. 1.1 dPnHaHcoBas yCTONYMBOCTb NpeanpnatTus*

Takum obpa3oMm, hMHaAHCOBAA YCTONYMBOCTb — 3TO XapaKTepPUCTNKa, CBUAETENbCTBYIOWAN O YCTONYMBOM
NpeBbILLEHNN OOXOA0B KOMMNAaHUN Haf ee pacxodamum, cBO6OLAHOM MaHEBPMPOBAHUN CpenCcTBaMmM KOMMNAHUN U NX
3 heKTUBHOM ncnosib3oBaHUN, becnepebonHOM NpoLecce NPON3BOACTBa U Npofak. PUHaHCOBasA YCTONYMBOCTb
hopMupyeTCa B npouecce BCen Npon3BOACTBEHHO-X03ANCTBEHHON AeATE/IbHOCTU U ABASETCH OCHOBHOMN
cocTaBnswoLwen obuien cTabnnbHOCTN PUPMBI.

Ha ycTon4mBoCTb NpeanpuaTna BANAIOT pa3sinyHble pakTopbl: MOJIOXKEHME NMPEeAnpuUaTNA Ha TOBAapPHOM PbIHKE;
CTeneHb OXBaTa pPblHKA; MPON3BOACTBO AELUIEBON, KAYECTBEHHON N BOCTPeOOBaHHOM Ha pbiHKE NPOAYKLUUW; ero
noTeHuUMan B 4e/I0BOM COTPYAHMYECTBE; CTeNeHb 3aBUCMMOCTU OT BHELUHUX KPeAUTOPOB U MHBECTOPOB; Hannyume
HennaTeXxecnoCobHbIX JOIKHNKOB; 3(PPEKTUBHOCTbL XO3ANCTBEHHbIX U (PMHAHCOBLIX onepauun n 1.4.[201].

Takoe pa3Hoobpa3une hakTOpoB AEUT CaMy YCTONYMBOCTb MO BUAAM. ITak, MpUMEHUTENbHO K NPeanpusaTUIO OHa
MOXKeT ObITb: B 3aBUCUMOCTU OT BAMAOWMNX Ha Hee (paKTOpPOB: BHYTPEHHEN 1 BHELUHEN, obLien (LeHoBOM),
durHaHcoBom [21].

BHyTpeHHAS cTabnnbHOCTb — 3TO Takoe obuiee hHaHCOBOE COCTOSHUE NPeanpUusATUS, NPU KOTOPOM
obecne4ynBaeTcsa cTabuibHO BbICOKUI pe3ynbTaT ero PyHKUMOHNPOBaHMA. Ee 4oCTMKeHne 0OCHOBaHO Ha NMpuHUune
AKTUBHOI0 pearnpoBaHnsa Ha N3MeHEeHNS BHYTPEHHNX N BHELHUX (haKTopOoB.

BHewHAa ycTONYMBOCTb NpeanpuaTusa obycnosneHa cTabuibHOCTbIO 9KOHOMUYECKON Cpelbl, B paMKax KOTOPOWN
OCYLLEeCTBNAETCH ero AeaTesIbHOCTb. DTO AOCTUMaeTCA COOTBETCTBYOWEN CUCTEMOMN YNPaBAEHUS PbIHOYHON
SKOHOMUKOW MO BCEN CTpaHe.



ObLwas ycTON4YNBOCTb NPEeAnpuATUS — 3TO TaKoe ABUKXEHNE LEeHEeXHbIX MOTOKOB, KOTOpoe obecne4vynsaeT
MOCTOSAHHOE MPEeBbILEHWE NOCTYMJIEHUA OEHEXHbLIX CPeACTB (A0X0A0B) Haf NX pacXxoOoBaHNEM (N30ep)KKaMi).
duHaHcoBas CTabuAbHOCTb ABASETCHA OTpaKeHneM cTabunbHOro NpeBbILLEeHS 4OX0A0B Ha pacxodamu,
obecne4ynBaeT cBobOAHOE MaHEBPUPOBaHME AEHEXHBIMU CpeacTBaMm KoMnaHum 1, bnarogaps nx ahekTuBHomMy
MCrosib30BaHUIO, cnocobcTByeT becnepebonHoMy Npoueccy Npon3BoACTBa U peannsaumm NpoayKLumu.
CnepoBaTenbHO, (hHaHCOBas YCTONYMBOCTb hopMMpyeTCH B MpoLiecce BCEN NPON3BOACTBEHHO-X03ANCTBEHHON
DEeATEeNIbHOCTU U ABJIAETCA OCHOBHOW COCTaBAAKOWEN 06LEN YCTONYNMBOCTY NpeanpusaTus.

Taknm obpasom, CyTb PIHAHCOBOW YCTOMYMBOCTY NpeanpuaTusa onpeaenseTcsa apHekTUBHbIM (HOPMUPOBAHNEM,
pacrnpegesieHMeM N NCnosib3o0BaHneM PUHAHCOBLIX PeCcypCoB.

1.2 MeToAbl OLEHKN (PMHAHCOBOWN YCTONYMBOCTM NPeanpuaTns

[na oueHKN (PUHAHCOBO-9KOHOMUYECKO YCTONYMBOCTU NpeanpmsaTms Heobxoamm aHanms ero MHaHCOBOro
COCTOAHNA. Ll,enbro aHaJin3a ABJIAeTCA He TOJIbKO N He CTOJIbKO YCTaHOBJIEHE N OLleHKa 3KOHOMNYEeCKOro
COCTOSIHUA NpeanpusTUS, HO U NOCTOAHHOE npoBeneHne paboT, HanpaBAeHHbIX Ha ero yay4dueHune. HecMoTps Ha
KaXKyLLYCS MPOCTOTY 3a4a4M KOJIMYECTBEHHOW OLLEHKN SKOHOMUYECKOW YCTOMYMBOCTU NMPEeAnpuUsaTUs, eguHOro
0bLLLENPUHATOro Noaxona K NMOCTPOEHUID COOTBETCTBYIOLWMX a/irOPMTMOB OLLEHKWN He cyuwlecTByeT. lNoka3aTenn,
BKJIl0YaeMble B pa3/INyHble MeToAbl aHa/M3a, MOryT CyLLEeCTBEHHO Pa3iMyaTbCsa Kak Mo KOJIMYeCTBY, Tak U Mo
MeTogaM pacyeTa. Takoe pa3Hoobpasune pasNyHbIX METOANYECKNX PEKOMEHAALNN MO OLEeHKE SKOHOMUYECKON
YCTOMYMBOCTM XapaKTEPHO KakK AN POCCUNCKUX, TaK N ANt MHOTMX 3apybeXXHbIX pyKOBOACTB MO (OMHAaHCOBOMY
aHanu3y n MmeHep)xMeHTy [8].
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