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BBEOEHWE

DKOHOMMYeCcKasa Npupoaa MHBECTULIMIA CBA3aHa C NpoueccaMmu pacllMpeHns NpoM3BoACTBa U C UCMOJIb30BaHNEM
4acTW [OMNOJIHUTENBHOro 06LWEeCTBEHHOro NPOAYKTa, YTOObl YBENNYNTL KOJIMYECTBO N Ka4eCTBO BCEX IJIEMEHTOB
3KOHOMMWYECKOW CUCTEeMbl CTPaHbI.

AKTYasIbHOCTb TeMbl. BbICOKUI Hay4YHO-TEXHNYECKNIN YPOBEHb PA3BUTUA COBPEMEHHbIX NPEeAnPUATUN BblABUIaOT
HeobxoauMocTb rnybokoro nsyyeHnsa npobaem ynpabBieHUs NHBECTULMOHHbLIMW NpoeKTaMu. Beibop TeMmbl
nccnenosaHms bbbl CBA3aH C 0CO3HaHMEM HeobXx0AM—MOCTU KOMMJIEKCHOI0, MHOr0aCneKTHOro n3y4yeHus
npobaembl ynpaBie—HUS NHBECTULMOHHBLIMW NMPOEKTaMMU.

CTeneHb N3y4eHHOCTU. MHOrne BOoNpocChl TeOPUX U NPaKTUKN yrpaBsieHns (hopMmMpoBaHMEM U (HUHAHCMPOBAHNEM
WHBECTULIMOHHbIX MPOEKTOB OCBELLEHbl HEA0CTaTOYHO 1 TpebyloT AanbHenwero Hay4Horo o6ocHoBaHus.

Llenbto paboTbl ABNSETCH paCCMOTPEHME TEOPEeTUYECKUX OCHOB MHBECTULMIA.

B cBfA3M C 3TON LeNblo CTaBATCA 3a4a4u:

- onpenennTb CYLLHOCTb UHBECTULNNA,

- PacKpbITb 3Ha4YeHNEe MHBECTULNNA,

- NpoaHann3npoBaTb MHBeCTUUMKM nNpeanpuaTua 000 "K2 Jlornctuk",

- OLeHNTb 3PPEKTUBHOCTb €ro NHBECTULNOHHbIX MPOEKTOB C Y4eTOM MUHMMMU3ALUN PUCKOB

O6beKkT paboTbl - MHBECTULMN.

MpeomMeToM nccnefoBaHUA BbICTYNAKT YC0BUA U hakTopbl MHBECTUUUI npeanpuatmna 000 "K2 Jloructuk".
ba3a nccneposaHus - matepuansl KomnaHum OO0 "K2 Jloructuk".

MeTonabl - aHann3, CUHTe3, CpaBHEHMe,

MpakKTnyeckas 3Ha4YMMOCTb - pa3paboTka OCHOB yJyHLUIEHUS MHBECTULNA NPEeanpUATUSA C y4€TOM PUCKOB.
CtpykTypa paboTa: paboTa COCTOMT N3 TPeX OCHOBHbIX YacTen.

B nepBou rnaBe packpbliBaeTCs CYLLHOCTb UHBECTULUIN NpeanpusaTus.

Bo BTOpoOM rnase npoBoAUTCA aHaAM3 MHBECTULUN Ha npuMmepe OO0 "K2 JlorncTtumk".

B TpeTbel rnase pa3pabaTbiBaloTCA Mepbl MO ONTUMU3ALUN UHBECTULNNA.

KypcoBas paboTa Bkt0YaeT B cebs BBefeHNE, TPY r1aBbl, 3aKJIIOHEHUE U CMTNCOK UCMOJIb3yEeMON NTepaTypbl.

1. TEOPETUYECKWE OCHOBbI AHAJIN3A UHBECTULIWA
1.1. NMoHATME N CYWHOCTb NHBECTUL NN
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C TOYKU 3pEeHNA COBPEMEHHbIX MHBECTOPOB (BNlafesibLeB KanuTasia) NpoLecc MHBECTUPOBAHMS 3aK/0YaeTcs B
TOM, 4TOObI 0TKa3aTbCsA OT NONYYEHUS NPUOLIIN «CerogHsa» a8 nonyyYeHus Npmbblin «3aBTpa». COOTBETCTBEHHO,
3Ta onepauuns byneT NPOUCXoANTb, ECNN:

- BJIOXKEHHbIE cpeacTBa OyayT BO3MELLEeHbl UHBECTOPY;

- NpubbiNb, NONYyYEHHas B pe3yJibTaTe UHBECTUPOBaHUS, ByaeT AOCTAaTOYHOW A1 KOMMNEHCAU U BPEMEHHOIO
OTKa3a OT UCMOJIb30BaHNSA AEHEXHbIX CPEACTB CEroAHS, a Tak>XXe PUCKa, BO3HUKAIOLLErO 1U3-3a HeONpPenesleHHOCTH
KOHEYHbIX pe3y/ibTaToB KanuTanossoxeHun [11, c.37].

Takum obpa3om, 0OCHOBHOM NpobsiemMo Ans COBPEMEHHbLIX MHBECTOPOB, BKJ1IaAblBaloLWMX CBOU CpeACcTBa B
pa3JsinyHble MPOeKTbl, ABNAETCA OLleHKa COAep>XaHUA NnJaHa 1 BePOSATHbLIX NOCIeACTBUIA ero oCyLlecTB/IeHNS,
4TO6bI NONYYNTb OXKUAAEMbIN pe3ynbTaT. B obuiem cmbicne, MHBECTULMOHHbLINA NPOEKT npeacTtaBnseT cobon nnaH
WAV NpOrpaMmy BJIOXKEHWUI KannTana NHBECTOPOB C LieSIblo NONYyYeHUs KOHeYHon npmnbbinn [8, c.86].
DKOHOMUYEeCKaa Npupoa MHBECTULINIA CBA3aHa C NpoLleccaMm pacluMpeHmns NpomM3BOACTBA U C UCMOJIb30BaHUEM
4aCTW OOMNOJIHUTENIbHOrO 06LECTBEHHOIO NMPOAYKTA, YTOObI YBEINYNTL KOJIMYECTBO U Ka4eCTBO BCEX 3JIEMEHTOB
3KOHOMMYECKOW CUCTEMbI CTPaHbI.

NCTOYHMK MHBECTULMI BbipakaeTcs Yyepes hoHAbl HAKOMIEHWA, nan cbeperaemyto YaCTb HaLMOHaNbHOIO JOX04a,
KOTOpas HanpaB/seTCs Ha YBEJIMYEHNE N POCT NPON3BOACTBEHHbLIX DAaKTOPOB, Ha 06HOBNEHNE N3HOLLEHHbIX
CpencTB NPOM3BOACTBA B BUAE aMOPTU3aLMOHHOIO OTHUCIEHUA NPeanpusaTUS.

NHBeCcTnUnA - 3TO aKTUB UK npeamMeT, NpuobpeTeHHbIN C Lesbto NoayyYeHns 0oxona Wan noBblleHns CTOUMOCTMU.
MoBbILLEHME CTOMMOCTN OTHOCUTCSA K YBEJIMYEHNIO CTOMMOCTWN aKTMBa C Te4eHneM BpeMeHun. Korga nHanemg,
MOKyrnaeT ToBap B Ka4eCTBE MHBECTULUMN, HAMEPEHNE COCTOUT HE B TOM, 4TobObl NOTpebnaTb ToBap, a Ckopee B
TOM, 4TO6bI CNoNb30BaTh ero B byaywiem gnsa cosgaHusa boratcTea.

NHBecTMUMS BCeraa CBs3aHa C 3aTpaTol Kakoro—anbo pecypca cerofgHs — BpeMeHu, YCUAUi, AeHer nan akTuea -
B Hagexae Ha bonbluyto oTaadvy B 6byayuiem, 4em Ta, 4To Oblna BIOXKEHa U3HaYasibHO. Hanpumep, MHBeCTop
MOXKeT NpnobpecTn AeHEeXHbI aKTUB CenYac C MbIC/IbIO, YTO 3TOT aKTUB MPUHECET A0X0A B Oyaywem nam nosxe
6yneTt npoaaH no 60s1ee BbICOKOW LieHe C Lenblo NoJly4eHnsa npubbian.

MNHBecTnumna npepnosiaraeT UCMOSb30BaHWE KannTasa CErofHs C Liesblo YBEJINYEHNS ero CTOMMOCTU C TEeYEHUEM
BpeMeHN.

NHBecTnuma TpebyeT BNOXXEHUA KannTana B paboTy B BUAE BPEMEHU, AieHEr, YCUAMA U T.4. B Hagexxae Ha
6onblyto oToavy B byayuiem, 4em Ta, 4TO Bbisla BNOXKEHA M3HAYaIbHO.

MNHBECTNLMN MOTYT OTHOCUTbLCA K JIloOOMY CpenCcTBY MM MeXaHU3My, UCMONb3yeMOMY OS5 nony4deHuns byayuiero
noxona, Bktoyas obnmraunm, akumm, HEABMXXUMOCTb UM aflbTEPHATUBHbIE MHBECTULINN.

NHBecTnumnm obbIYHO HE CONPOBOXXAAKTCA rapaHTUAMN BbICOKON JOXOLHOCTUN; B KOHEYHOM UTOre MOXXHO MNOJYyYUTb
MEHbLLEe AeHer.

NHBecTnumm MoryT 6biTb AUBEPCUPULMPOBAHbLI AN CHUXKEHUA PUCKA, XOTSA 3TO MOXKET CHU3UTb MOTEHLUWaIbHbIA
noxon.

Taknm obpa3om, MHBECTUPOBaHNE NpencTaBnseT cobon acnekT AeaTeNbHOCTUN NpakTuYeckn ntobon opraHusaumm,
KOoTopas cTpeMnTcsa obecrnevynTb peHTabeNbHOCTb CBOEN AEATENIbHOCTM B A0JITOCPOYHON, @ HE TOJIbKO B
KPaTKOCPOYHOW NMepCcreKkTuBe.

1.2. OCcHOBHble BUObl UHBECTULIUNA

PeanbHble MHBECTULINMN - 3TO BJIOXKEHUSA AEHEXKHbIX CPeACTB NPeanpusaTUS B OCHOBHOM KanuTasl, B KanuTalbHbIN
PEMOHT, B MPUPOCT 060pOTHOrO KanuTana n HeMaTepuasibHble 06beKTbl (IMLEH3MN, HOY-Xay, peknaMa u T.4.).
PUHaAHCOBbIE NHBECTULMN CBA3aHbI C BJIOXKEHNSAMUN CPEACTB B pa3sindyHble PUHAHCOBLIE MHCTPYMEHTLI - LlEHHbIE
6ymarm, neno3nThl, LeneBble 6aHKOBCKME BKAAAbI.

PucyHok 1.1 - MNoHATne nusectuumn [2, ¢.57]

Mpu3Hakn Knaccnukaumn MHBECTULMIA NpeacTasiieHbl Ha PUCyHKe Huxe.

PucyHok 1.2 - Knaccndmkauns nHeectuumn [4, c.18]

KanuTanbHble BIOXKEHNA — 3TO MHBECTULNM B OCHOBHOW KanuTan (0OCHOBHble CpeacTBa), 3aTpaThbl HA HOBOE
CTPONTENBCTBO, paclUMpeHMe, PEKOHCTPYKLUIO N TEXHUYECKOe NepeBoopyXeHune, npnobpeTeHne MaLlluuH,
obopynoBaHNA, MHCTPYMEHTA, NHBEHTAPS, MPOEKTHO-MU3bICKaTebHble paboTbl n apyroe. CornacHo n. 5 ®CBY 26
KanuTasibHble BJIOXKEHUA — 3TO 3aTpaTbl OPraHM3aUnm Ha npnobpeTeHne, cosgaHune, yaydweHme n (unm)
BOCCTaHOBJIeHNE 06bEeKTOB OCHOBHbIX CPEACTB.

KanuTanbHble BIOXKEHNSA - 3TO TpaTbl Ha npuobpeTeHne, co3gaHmne, yaydlleHne OCHOBHbIX CPeACTB U
HeMaTepunasibHbIX aKTUBOB.



MoHorpadgumn, y4ebHukmn, y4ebHole nocobus

1. AHTOHeU B. A., beaHbin b. 1. IHHOBALIMOHHbLIA MeHEeO)XMeHT. Y4ebHUK 1 npakTukym ans CroO. — M.: KOpanT.
2018. 304 c.

2. bawkaToBa, F0./. YnpasneHyeckune pewenus/ t0.N.bawkaTosa. - M: UHppa-M, 2018. - 271 c.

3. bepaHukos, B. OcHoBblI 6usHec - MmogennpoBaHus/ B.bepaHukos. - M.: KHOPYC, 2019. - 495 c.

4. bnanHos A. O., YrptomoBa H. B. MeHeg >KMeHT. 3afaHuns, TecTbl, Keincol. Y4yebHoe nocobue. — M.: KHoPyc. 2020.
208 c.

5. boyapos, B. B. UHBecTnunun/ B.B. boyapos. - CM6.: Nutep, 2018. - 537 c.

6. BaBunos, C. K. MeTognyeckme pekomeHgaumm no oueHke appeKTUBHOCTU UHBECTULNOHHbLIX NPOeKTOoB/
C.K.BaBusios. - M.: 9koHoMuka, 2021. - 471 c.

7. l'epymkoBa, N.H. MeHenxmeHT opraHusaunu/ N.H.f'epuynkosa. - M.: FOHuTK-OaHa, 2021. - 162 c.

8. 'payeBa, M.B. PUCK-MeHeO>XMEHT UHBECTULMOHHOro npoekTta/ M.B.lpaves- M.:FOHUTU-OAHA, 2019. - 544 ¢
9. 'puropees, B.B. OueHka npeanpuatus/ B.B. 'puropbes. - M.: HOPMA-UH®PA-M, 2018. - 320 c.

10. 3yauvHa, J1.A. OpraHnsaumnsa npoektos/ J1.A.3yanHa. - M.: fOHuTK-OaHa, 2018. - 546 c.

11. KoHpag, K. busHec - mogenuposaHune/ K.KoHpag. - M.: Bunbamc, 2019. - 576 c.

12. NMaH4yeHKo, A.B. KOMMAEKCHbIN aHa 3 MHHOBALNOHHbLIX MHBECTULIMOHHbIX NpoekToBs/ A.B. NMaH4eHKo. - M.: HAL,
NH®PA-M, 2018. - 238 c.

13. CmupHoOB, 2.A. YnpaBneH4yeckue pewenmns/ 3.A.CMmnpHoB. - M.: OHUTHK - aHa, 2018. - 479 c.

14. lOkaeBa, B.C. YnpasneH4yeckue peweHuns/ B.C.lOkaesa. - M.: Jawkos u K, 2022. - 284 c.

MaTepuanbl UHTEPHEeT-CanToB

15. UHCTUTYT MeHeL )KMEHTa, MHHOBaUWNA U BU3HEC - aHann3a [DNeKTPOHHbLIA pecypc]. - Pexxum gocTtyna:
http://www.refa.de/home

16. 6ubnnoTeka No MeHeO )KMEHTY [DNeKTPOoHHbIN pecypcl. - Pexxum goctyna: http://www.inventech.ru

17. sKoHOMMYeCKUI nopTan [DneKTpoHHbIN pecypcl. - Pexxum goctyna: http://institutiones.com

18. xxypHan «®PUHAHCOBLIN ANPEKTOP» [DNEeKTPOHHbLIN pecypc]. - Pexxum goctyna: http://fd.ru/

19. cbnHaHChbl 1 KpeanT [IneKTpoHHbLIN pecypc]. - Pexxum goctyna: http://www.fin-izdat.ru

20. hMHAHCOBbLIN MEHEeOXXMEHT [DN1IeKTPOHHbIN pecypc]. - Pexxum goctyna: http://www.finman.ru

21. npobaeMbl COBPEMEHHOW 3KOHOMUKN [INEKTPOHHbLINA pecypc]. - Pexxum goctyna: http://www.m-economy.ru

3Ta yacTb paboTbl BbiJIOXEHA B 03HAKOMUTE/IbHbIX Lensx. Ecim Bbl XoTuTe noayynTb paboTy MoJHOCTbIO, TO
npmnobpeTnTe ee BOCrosib30BaBLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
https.//stuservis.ru/kursovaya-rabota/394419



https://stuservis.ru/kursovaya-rabota/394419

