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1.2 ®duHaHCoOBas OLeHKa NpeanpusTUS N AnarHocTuka GaHKpoTCTBa

dUHaHCOBas OLeHKa NpeanpuaTua 1 gnarHocTnka 6aHKPOTCTBA - 3TO BaXKHble MHCTPYMEHTbI, KOTOpble
MO3BOJISOT N3Y4YNTb PUHAHCOBOE COCTOSHME KOMMaHUM N NpefcKasaTbh BO3MOXKHbIE YIPO3bl ee HacTynalowuwero
6aHKPOTCTBA. TU UHCTPYMEHTbI UCMONb3YIOTCA A5 aHAIM3a Pa3/IMYHbIX aCNEeKTOB AESTE/IbHOCTU NpeanpusaTus,
TaKMX KakK PMHaHCOBbIe NoKa3aTenun, 3PPeKTUBHOCTb YNpaB/ieHUsA, NOTEHLMaN pocTa N Apyrue.

CnenyeT 3HaTb U TakKne NOHATUSA PbIHOYHON SKOHOMUKU KaK [efloBasi akTUBHOCTb, JIMKBUOHOCTb,
nJjaTe>xecnocobHOCTb, KpeanToCcnocobHOCTL NpeanpmATUSA, Nopor peHTabenbHOCTN, 3anac GUHaAHCOBOM
YCTOMYMBOCTM (30Ha 6e30nacHOCTLN), CTeNeHb pUCKa, 3deKT PUHAHCOBOrO pblyara U Apyrue, a Takxe MeTOANKY
nx aHanmsa [7, c.157].

DNHAHCOBOE COCTOSIHNE — 3TO COBOKYMHOCTb NMOKa3aTesiel, OTpakatowWwmnx Haanyme, pasMeLleHme n
Ncnosib3oBaHMe PMHAHCOBLIX pecypcoB. PMHaAHCOBAA OLEHKa NPeanpuaTUsA No3BoasSEeT NOHATb, HACKOJIbKO
KOMMaHWs ycnewHa 1 cnocobHa yooBneTBopuThb 06si3aTeNbCTBa Nepes CBOMMU KpeauTopamMm 1 MHBECTOPaMM.
OnHakKo (hMHaHCOBas OLEHKa NPeanpuaTUA He SBNSIETCS UCHepnbiBaloLLEN - OHa MOXKET AaBaTb TOJIbKO
npeanosioXKeHns 0 TEKYLEM COCTOAHUN KOMMAHUKN 1 ee noTeHurane. s Toro 4Tobbl MosyYnTb MOJIHYIO KAPTUHY
0 COCTOSIHUM NpeanpuaTusa, HeobxoaMmMo NMPoBeCTU AnarHoCcTuKy baHkpoTCcTBa.

BaHKpPOTCTBO ((hMHAHCOBLIN Kpax, pa3opeHne) — 3TO NOATBEPXKAEHHAA AOKYMEHTaIbHO HECNOCOBHOCTL cybbekTa
X0351IICTBOBAHUSA MJAaTUTb MO CBOUM A0JIrOBbIM 0683aTeNbCTBAM U (PUHAHCMPOBATL TEKYLLYIO OCHOBHYIO
0eATeNbHOCTb WU3-3a OTCYTCTBUA cpeacTB [7, c.101]. AnarHocTnka 6aHKpPOTCTBa - 3TO Npoueaypa aHanmsa
pa3/INYHbIX DAKTOPOB, YKa3bIBAKOLLINX Ha (PUHAHCOBLIE NMPobieMbl U BO3MOXKHOE HacTynneHne 6aHkpoTcTBa. OHa
noMoraeT NpenckasaTb AajsibHeNLWYo cyabby npeanpusaTus n NpeanoXnTs COOTBETCTBYOWME MEPLI A8 ero
cnaceHus.

B xoge AMarHoCTUKM BaHKPOTCTBA NPOBOAMTCS aHaNN3 CleQyoLWNX acneKToB:

1. ®nHaHcoBble Noka3aTenn - 3pPheKTUBHOCTb NCMONb30BaHNS aKTMBOB, obecneyeHHOCTb 0653aTeNbCTB,
KpeauTHas ncrtopusa n ap. Yepes aHaan3 (OUHAHCOBbIX AaHHbIX MOXXHO OMNpenenmTb, HACKObKO KOMMaHUA pUCKyeT
6bITb HennaTexxecnocobHown.

2. OnepaunoHHas AesTeslbHOCTb - oueHKa 3heKTMBHOCTI yrpaB/ieHMs, Ka4eCcTBa NPoLLEeCcCcoB, NOTEHLMaN PocTa
M opyrmue ©akTopbl, CBA3aHHbIE C OCHOBHOW AESATE/IbHOCTbIO NPeanpuaTns. 3To NO3BOJISET ONpeaesnTb,
HACKOJIbKO KOMMaHUsa crnocobHa reHepupoBaTh Npubblib 1 obecnevynBaTb POCT.

3. PbIHOK 1 KOHKYPEHLMS - aHann3 PbIHOYHOM CUTYaLUK, KOHKYPEHTOCNoCcobHOCTH, NoTpebnTenbCckoro cnpoca u
OpYyrux (hakToOpOoB, BANSIOWMX Ha BU3HeCc-Moaesnb NpeanpusaTus. 3To NOMOraeT onpenesinTb, HACKOJIbKO KOMMaHUS
cnocobHa afanTUPoBaTbCS K U3MEHEHUAM Ha PbIHKE U BbIXXUTb B YCJIOBUSIX KOHKYPEHLUN.


https://stuservis.ru/kursovaya-rabota/395476

4. lOpuan4yeckne N HanoroBble acnekTbl - MPOBepKa Ha NpeaMeT HaNn4ns 3a40/XKEHHOCTEN, CyaebHbIX UCKOB,
HAJIOrOBbIX HAPYLLEHW 1 MPOYMX (PAaKTOPOB, KOTOPbIE MOTYT MOBAUATL Ha (PUHAHCOBOE COCTOSIHUE U
LeAaTeNbHOCTb NpeanpuaTus.

Ha ocHoBe aHann3a 3TUX aCMeKTOB MOXXHO cAenaTb BbIBOAblI O TOM, HAXOAUTCS N NPeAnpusaTUe Ha rpaHn
6aHKPOTCTBA UM XXEe Y HEro ecTh LWaHChl Ha cnaceHne. B cnyyae obHapy»xeHus npobnemM, pekomeHayeTcs
pa3paboTaTb 1 peann3oBaTb CTPATErnto Mo BbIXOAY U3 KPU3UCA, TaKylo KaK CHMXXEHMNE PacxonoB, NOBbILLIEHNe
3h(EKTUBHOCTU MPOLLECCOB, MOUCK HOBbIX PbIHKOB U T.M.

Takum obpa3om, PUHAHCOBAA OLIEHKA NpeanpusaTUS N ANArHOCTUKA BAHKPOTCTBA SABSAIOTCS BaXXKHbIMU
WHCTPYMEHTaMu, NO3BONAIOWMMN U3Y4UTb (DUHAHCOBOE COCTOSIHME KOMMaHUN U NMpeAcKa3aTb BO3MOXHbIE Yrpo3bl
ee HacTynawuero 6aHKpPOTCTBa. DTN NMPoLEAYpPbl MOMOraloT BbiBUTbL NMpobaemsl 1 pa3paboTaTb CTpaTerno Oss
cnaceHusa npeanpusTus.

1.3 Ponlb 1 MECTO NHBECTULMIN B @aHTUKPU3NCHOM yNpaB/ieHUN

NHBeCcTUMmM — 370 BNOXKEHNE (PUHAHCOBLIX PECYPCOB B aKTUBbI, MPOEKTbI MW NPeanpuaTUS C Lesblo MoayyYeHns
npnbbinn B byayuiem. 3To 0AUH U3 OCHOBHbIX BUAOB 3KOHOMUYECKOW [EATENbHOCTU, KOTOPbIA CNOCOBCTBYET pPOCTy
9KOHOMMKMW, CO3[aHNI0 HOBbIX Paboymx MecT 1 pa3BUTUIO Pa3/INYHbIX OTpacsen.

Llenb MHBECTUPOBaAHMSA - MOUCK M onpedesieHne Takoro crnocoba BAOXKEHUS NHBECTULMIA, MPN KOTOPOM
obecneynBanunce 6ol Tpebyemblll ypoBEHb AOXOAHOCTU N MUHUMaNbHbLIA pUCK [5, c.124].

MOHATME MHBECTULNIA MOXXHO Pa3aesnTb Ha ABE OCHOBHblE KaTeropumn - GMHaHCOBbLIE U peasibHble. PUHAHCOBbIE
WHBECTULNMN BKIOHAOT BJIOXKEHME CPeACTB B LeHHble Bymaru, akunm, obanraummn, CpovHble AOroBopbl U Apyrue
WHCTPYMEHTbI (PMHAHCOBOrO pbiHKA. Llesiblo Takux MHBECTULNI ABASETCSA Nosly4eHne aoxona OT U3MeHeHus
CTOUMOCTM 3TUX aKTUBOB UM MOJYyYEHNA OMBNAEHAOB, MPOLEHTOB U T.4.

PeanbHble MHBECTULIMN OT/INYAIOTCS OT PUHAHCOBbLIX TEM, YTO OHW HamnpaBieHbl Ha NpuobpeTeHne peasnbHbIX
AKTUBOB, TaKNX Kak HEABMXUMOCTb, 06opynoBaHMe, TEXHONOrMN U Apyrue npegMmeThl, cnocobcTByoLmne
pPasBUTUIO NPEeANnPUATUA NN CO3AAHNI0 HOBbIX. Llenb Taknx NMHBECTULMIA - moaydeHne Nnpubbiam oT MCNONb30BaHNSA
3TUX aKTMBOB B NMpoLEecce Npon3BoACTBa WM NpeaoCTaB/IeHNs yCayr.

B 3aBNCMMOCTK OT BPpEMEHU, Ha KOTOPOE COBEPLUAETCA MHBECTULNSA, MOXXHO BblAE/INTb KPAaTKOCPOYHbIE,
CpefHecpoYHble N AONTOCPOYHbIE UHBECTULMN. KpaTKOCPOYHbIE MHBECTULMN 0BbIYHO HanpaBAEHbl Ha NMoJlyYyeHne
6bICTPOM NPUBLINN, NX CPOK MOXKET COCTABJIATb OT HECKOJIbKMX AHEN 00 HECKONbKMX MecsueB. CpegHecpoyHble
MHBECTULUM NpoxoasaT Ha bonee gnmTenbHOe BPEMS - OT HECKOJIbKUX MeCcsiLeB 00 HECKOJIbKUX fieT. [LoNroCpoyHble
VHBECTNLUUN NMEIOT CaMbIl OINTEJIbHbIA CPOK - OT HECKOJIbKMX JIET A0 HECKONIbKNX [ECATUNETUN, N HanpaBJieHbl
Ha nofy4veHne npuboinum B byaywiem, Hanpumep, 3a CHET POCTa CTOMMOCTU aKLUUIA NN HEABUXXMMOCTW.

Ba>KHO OTMETUTb, 4TO UHBECTULNN HECYT PUCKUN, CBA3AHHbIE C BO3MOXKHbIMW NOTEPAMM YaCTW UK BCEN CYyMMbI
BJIOXKEHHbIX CpeacTB. [103ToOMy nepen COBEPLUEHNEM MHBECTULUA HEOHBXOAMMO NPOBECTN aHAIN3 PUCKOB U
BO3MOXXHOCTEN, a TakK)Xe Ka4eCTBEHHO N3Yy4nNTb PbIHOK U BbibpaTb Hanbosee NepCcneKTUBHbIE aKTUBbI NN MPOEKThI
011 BJIOXKEHUS CPencTB.

DYHKLMN NHBECTULIMIA ABNISIOTCS Ba>XHOW COCTaBASAIOLWEN SKOHOMNYECKOro pa3BmTunsa ntobon cTtpaHbl. MHBeCcTUL MK
BbIMOJIHAKT pAf pa3HoobpasHbIX MYHKLUMA, BANAS Ha pa3/InyHble CTOPOHbI 3KOHOMUKKN 1 0BLLLECTBO B LLEJIOM.
MepBas 1, NoXXanyn, camasd OCHOBHAA PYHKLUNSA UHBECTULNNA — 3TO PYHKLNA akKKYMynsaumm KanmTtana. iHBectuymn
Mo3BONAT POPMUPOBATL N HaKanJMBaTb KanuTasa B Pa3/IMYHbIX chepax SKOHOMUKMU.
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