JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
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NccnepnoBaHMe BLIMOJHEHO Ha TeMy: «COBpeMeHHbIe (hopMbl PUHAHCUPOBAHUA AeATENbHOCTM KOMNaHUn».
AKTya/IbHOCTb 06yc/ioB/iIeHa TEM, YTO pa3BUTMe 06LLECTBEHHbLIX OTHOLWEHU PLIHOYHOIO XapakTepa Bbi3BaJo
BO3HWKHOBEHNE MHOIMMX 06bEKTOB y4YeTa 1 aHanm3a. B kayecTBe 04HOM0 N3 HMX BbICTYNalT (PMHaHCOBbIE pecypcChbl
cybbeKkTa 3KOHOMUKU Kak 0C0B0 BaXKHas SKOHOMMYECKasa KaTeropus, oTpaxkatowasa guHaHCMpPOBaHne
0eATesNIbHOCTN COBPEMEHHbIX KOMMNaHWN. ECim cMoTpeTh € No3mumn (OMHAHCOBOIrO MeHeO )KMeHTa, TO KanuTtan
OTpa’KaeT COBOKYMHbI pa3Mep CpencTB B AEeHEXHOW, MaTepUasibHON N HEMaTepuaibHON hopMax, KOTopble
BJIOXKEHbI B aKTMBbl OpraHM3aumn. PaunoHanbHOro xapakTtepa CTPYKTypa KanvTasna opraHm3aunm npenoctasnseT
BO3MOXXHOCTb €l ycrnewHbiM 06pa3oM KOHKYPMPOBaTb C UHbIMK CyObeKkTaMn SKOHOMUKWN, U BbIXOAUTb Ha HOBbIE
CObITOBbIE PbIHKW.

B 061acTn ncnosab3oBaHUsA pa3inyHbiX POPM (hUHAHCUPOBAHNA MOXKHO Ha3BaTb TaKMx aBTOPOB, Kak: J1.H.
BypmucTposa, P.I'. Ubparnmos, E.U. LLUoXuH 1 apyrux.

Ob61bekT nccnenoBaHua - npouecc obpasoBaHMsa U oNTUMM3aLMN PUHAHCOBLIX PECYPCOB OpraHm3aumm
COBPEMEHHOIr0 NpeanpuaTUS.

MpepMeT nccnefoBaHnsa - UCTOYHUKN (DUHAHCUPOBAHNSA OeATENbHOCTUM KOMMaHUN.

Ob6bekTOM HabnopeHuns asnsetca OO0 «Arpocnenmalu».

Llenb nccnepnosaHus kypcoon paboTbl - pekoMeHAaumMm no NoBbILLEeHUO 3P(PEKTUBHOCTU (PDMHAHCUMPOBAHUSA
[eATeNbHOCTN KOMMNaHUu.

B paboTe 6L MOCTaB/IEHbI U peLUeHbl Takne 3agaqn:

- NpenCTaBUTb CYLLHOCTb (PMHAHCOBLIX PECYPCOB KOMMAHUN KakK UCTOYHUKOB ee (DUHAHCUPOBAHUS;

- paccMOTpEeTb UCTOYHUKN (hOpMUPOBaHNA PUHAHCOBLIX PECYPCOB KOMMNAHUW;

- MpeAcTaBUTb OCHOBbI aHaM3a (POPMUPOBAHNSA N UCMOJSIb30BaHNA (PUHAHCOBbLIX PECYPCOB KOMMaHuu;

- NpenCTaBUTb KPAaTKYO XapaKTEPUCTUKY AeATENbHOCTU OpraHn3aumu;

- MpoaHann3npoBaTb hopMmMpoBaHMe PNHAHCOBLIX PECYPCOB B KOMMaHWUK;

- OLLeHNTb NoKasaTeNn PUHAHCOBOIro COCTOAHMA KaK NokasaTenm shhpeKTUBHOCTU hMHAHCUPOBAHUA 1~
npencTaBMTb OCHOBHbIE HanpaB/ieHNS MO MOBLILLEHNIO €ro 3PPEKTUBHOCTH.

B kKypcoBon paboTe npnMeHanncek Takne obwetTeopeTnyeckme MeToabl, Kak aHanormnsa, Knaccupukaums,
abcTparnpoBaHune, aHaN3 U CMHTE3, MbICJIEHHOE MOAENMPOBaHNE, AeAYKUMS U MHAYKLUWS N AP., @ TakXe
3MMMpUYEcKne MeToabl NccnenoBaHusa - HabnoaeHne, cpaBHeHMe, COMOCTaB/IeHNE, N3MepeHMe.
MpakTnyeckasa 3Ha4MMOCTb UCCIeA0BaHNA 3aKI04aeTCA B COCTAB/IEHMN PpeKOMeHAaLuuin no sapeKTUBHOMY
NCMOoJ1b30BaHUIO (PUHAHCOBbLIX PECYPCOB KaK MCTOYHNKOB (hnHaHcMpoBaHna ans 000 «Arpocneumal».
CTpyKTypa KypcoBoi paboTbl COOTBETCTBYET /IOFMKE NCCef0BaHNA U BKJOYaeT B ceba BBefeHue, 3 pasgena,
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3aK4eHne, CnMCoK NCrnoJib30BaHHbIX NCTOYHUKOB, MPUJTIOXKXEHUNA.

[naBa 1. TeopeTn4eckne OCHOBbLI NCC/Ie40BaHNA COBPEMEHHbIX (POPM (DMHAHCUPOBAHNA KOMMNaHUK

1.1. CyWwHOCTb (PMHAHCOBLIX PECYPCOB KOMMaHUN KakK NCTOYHNKOB €e (DUHAHCMPOBaHNSA

drnHaHCOBbIe pecypChbl ABASITCA NCTOYHUKAMUN (DMHAHCMPOBAHUA KOMMNaHUN, B MOHUMaHWUN HEKOTOpPOro obbema
VMEILLNXCA AEeHEXHbIX CPeacTB, MoJly4eHHbIX BCieACTBME pacrnpeaesieHns u nepepacnpeneneHns BajioBoro
BHYTPEHHEero npoAykKTa, 4To NMEIOT LiesieBoe HanpasieHne, HaxoasAaT cBoe oTobpakeHue B akTuee HanaHca
npeanpuatTua. X ncnonb3oBaHue HanpasJ/ieHO Ha yBennvyeHue By ayLmnx sKOHOMMYeCKnX Bolrog. Ha
npeanpuaTUaAX oHM ABNAIOTCA 06BEKTOM y4eTa, aHanmsa, NJIaHUPOBaHUA, pacnpenesneHnsa 1 NCNojib30BaHUS Ha Te
Lenun, KoTopble NpeayCcMoTpeHbl PUHAHCOBLIM nMaaHoM. CHavana HeobxoAMMO pacCMOTPETb CYLWHOCTb U POJib
pMHaHCOBbLIX pecypcoB opraHu3aumi.

Mo cnosam Poroson E.M., Tka4yeHko E.A., hMHaHCOBbLIE pecypChl ABJISIOTCH COBOKYMHOCTbIO BCEX AEHEXHbIX
CpeAacTB, @ BMecTe C TEM U HaKOMIEHUN, KOTOPbIE €CTb B PAaCNOPSAXXEeHUN KOMAaHWn. pyruMn ciosamu, TOSIbKO Ta
4acCTb CYMMbIl BbIPYYKU OT MPOAaXKM, KOTOpas HernocpeacTBeHHbIM obpa3oM BygeT ocTaBaTbCA Y KOMMaHUM B BUAe
poxopaa, byner BkatoYeHa B cOCTaB (PMHAHCOBbLIX PECYypPCOB .

TumepbsaHoB T.C. roBOpUT, YTO «(UHAHCOBbIE PeCcypChl NpeAcTaBsaloT coboin CyMMbl AeHEXXHbIX A0X0A0B,
HaKOMJIEHNN N NOCTYMAEHU, KOTOPble (POPMUPYIOTCA B pyKax NpeanpuaTuin U npefHasHa4YeHbl Ha uenum
pacLiMpeHHOro BOCNPoOn3BoACTBa, MaTepMasibHOro CTUMYNMPOBaHUA PaboTHNKOB, YA0BIETBOPEHNSA COLMAJIbHbIX
noTpebHocTens .

B.b. JlokmaHoB, N.A. MaHAbI4 O (hHAHCOBbLIX pecypcax FoBOPSAT, YTO OHW NpeAcTaBnsatoT cobo COBOKYMHOCTb
AeHeXHbIX CpeACcTB B BUAE JOXOL0B U BHELIHUX NOCTYMJIEHU, KOTOpble npefHa3HavyeHbl Ana obecnevyeHuns
TeKyLWMX 3aTpaT, NCMOJIHEHNSA 0643aTeNnbCTB (PMHAHCOBOr0 XapakTepa 1 OCyLLeCcTBIeHUA 3aTpaT no obecrneyvyeHunto
pacLiMpeHHOro BOCMNPON3BOACTBA U CTUMYNMPOBaHUA paboTHNKOB, KOTOPOE HOCUT SKOHOMUYECKUMI XapaKTep .
Ypycosa A.B., lachuwen LW.KO. noa ogmHaHCOBBIMW pecypcamMin NoApa3syMeBaloT BblPa’XE€HHYH B AEHEXHbIX
cpencTBax 4acTb HaUMOHaNbLHOIO A0X04a, KOTOPbIM CKOHLLEHTPUPOBAH B rocydapcTBe WK NpeanpuaTusax C Lesbto
NCNosb30BaHNA A1 paclUMpeHHOro BOCMPON3BOACTBA 1 obLlerocyfapcTBeHHbIX noTpebHocTen .

BypmucTposa J1.M. noa 9MHaHCOBLIMYK pecypcamMm NogpasyMeBaeT COBOKYMHOCTb AOX0A0B, OTYUCIEHUA 1~
NOCTYMJIEHWA, KOTOPble HAXOAATCHA B PpacnoOpsiXXeHUM NpeanpuaTuin, opraHmsaunin n rocygapcTea U NCNOMb3yTCA
ONa yaoBAeTBOPeHUs o6 eCTBEHHbIX HYXXA, A1 paclUMPEHHOro NPON3BOACTBA N YBEIMYEHUS MaTepuasibHOro
6narococtoaHns obwecTsa .

Taknm obpa3oM, UHAHCOBbLIE pecypCbl NpeacTaBnaoT cobon AeHeHble (hOHAbI, UMetoLL e CTPOro Lenesoe
Ha3HayeHne LeHTPaJIM30BaHHOIro 1 AeLEeHTPaSIM30BaHHOIrO XapakTepa, popMupoBaHne KOTOpbIX NMPOUCXOAUT B
XO[ € NpoLeccoB pacnpeeneHnsa n nepepacnpeneneHnsa nojy4eHHoro HaumoHaabHoro 6oratcTea, COBOKYMNHOro
obulecTBeHHOro NpoAykKTa U CyMMbl HaLMOHaJIbHOrO A0X0A4a; NX NpefHa3HavYeHne - 45 NpMMeHeHNsa coriacHo
3ajayaM pa3BuTmUsa obecTBa B COLMAlIbHO-3KOHOMUYECKOM MJ1aHe N KOJIJIEKTMBOB OTAEJIbHO B3ATbIX CyObeKkToB
3KOHOMUKMN .

drnHaHCOBbIE pecypChbl, HAXOASACh B MOCTOAHHOM ABUXXEHUWN, MOTYT MeHATb (hOPMY C Liefibio CO3[aHNA YC/I0BUIA
dhopMUpoBaHMA HOBbIX (PMHAHCOBbLIX PEeCYpPCOoB, @ UCTOYHUK (PHAHCOBOIo pecypca OCTaeTCsd HEN3MEHHbIM;
npekpaLleHne xe CyL,ecTBOBaHMNSA NCTOYHMKA (DMHAHCOBLIX PeCypCcoB aBTOMaTMUYEeCKN 03Ha4YaeT OTCYyTCTBUE
COOTBETCTBYOLLEro (OMHAHCOBOIr0 pecypca, TO €CTb UCTOYHUK (PHAHCUPOBAHMSA ABNAETCHA MEPBUYHBIM U
BbICTyNnaeT NpeAnocChi/IKON BO3HUKHOBEHMSA PUHAHCOBLIX PECYPCOB. YHYNTbIBasA Bbllle U3JI0XKEHHOE, SKOHOMUYeCKas
CYLLHOCTb UCTOYHNKOB (DMHAHCOBbLIX PECYPCOB 3aK/l04aeTCa B onpeaesieHnn BeKTopa (HanpassieHnsa) n pa3mepa
nocTynaeHns hUHaAHCOBLIX PeCcypCoB.

OCHOBHbIe NCTOYHUKN hOpMUPOBaHNA PMHAHCOBbLIX PECYPCOB: YCTaBHbIN KanuTas, Bbipy4yka OT peanuvsauuu,
(pvHaHCOBBIN PbIHOK, BIoAXKeTHasa cuctema. PHaAHCOBbBIE peCcypCbl HAXOAAT CBOe oTobparkeHne B Naccuse
b6yxrantepckoro 6anaHca. OHuM BKoYaloT B cebs cobCTBEHHbIE (CTaTyTHbIN, [OOABOYHbLIN, pe3epBHbIN KanuTan,
HepacnpegeneHHas Npubblab) N 3aeMHble (LO0NTOCPOYHbIE U KPaTKOCPOYHbIe KpeanThl N Apyrue o6sa3aTenbCcTBa) U
rnpuBfie4YeHHble CpeacTBa (KpeanTopCcKas 3af0/KEHHOCTb) UCTOYHUKM (PUHAHCUPOBaHWSA NPeanpuaTus.

Mpouecc popMupoBaHnsa PMHAHCOBbLIX PECYPCOB, UX COCTaB, CTPYKTypa, obbem aBnaeTca o6ycnoBaeHHbIM
pa3MepoM Npoun3BOACTBa U (PUHAHCOBLIM COCTOSAHMEM npeanpuaTua. CornacHo cnocoby opMmnpoBaHus,
bnHaHCOBbIE pecypChbl pasaensaoTca Ha caeylowme rpynnbl :



0 chopMmnpoBaHHbIE 3a CHET COBCTBEHHbIX U MPUPaBHUBAEMbIX K HUM CPeAcTB;

[ npuBJiIeYeHHble C (PMHAHCOBOIO N KPEAUTHOIO PbIHKA;

[ NoCTynieHuns B NopsaaKe pacnpeneneHns OeHeXHbIX 10X0/10B.

CornacHo npuHagfieXxHoCTW opraHn3aumnmn, BoloenseTcs cCoObCTBEHHbIN, MPUBAEYEHHbIA U 3a€MHbI BUIbI ee
KanuTtana. MpusnevyeHHble cpeacTsa NpeacTaBnAoT cobol cpeacTBa, KOTopble NPeaocTaB/ieHbl Ha MOCTOAHHOM
OCHOBE, M0 HUM MOXKeT ObITb OCYLLLECTBJIEHA BbiMJlaTa BlagefiblaM AaHHbIX CPeACTB AoXoAa (Kak AuBuaeHq,
MPOLIEHT), M OHW MOTYT NMPaKTUYECKN He BO3BPaLLaTbCsA NX BrafesblaM. B KayecTBe HUX MOryT 6bITb Ha3BaHbI:
CpencTBa OT 3MUCCUU aKLUIA; BENMYMHA OOMNOMHUTE/bHbLIX B3HOCOB (NaeB) B YCTaBHbIN KanuTas; BMecTe C TeM U
LesieBoe rocygapcTBeHHoe (PMHaHCMpPOBaHNE Ha OCHOBE, KOTopas MOXET BbITb Kak 6e@3B03Me30HO, Tak 1
fnonesoli. Lleneeoe prHaHCMpoBaHWe NpeacTaBaseT coboit cpencTBa, KOTOPbIE NOJyYeHbl U3 Bloa)KeTa, PasHoro
poda hoHAO0B CreLnanbHOro Ha3Ha4YeHUs, OT NHbIX OpPraHM3aUuin U MU3NYECKUX N1l AN Be4eHUs MeponpuaTui
LLeJIEBOr0 Ha3HaYeHUs. B KayecTBe Takoro poa MeponpusaTUN MOryT BbICTyNaTb OCYLLECTB/IEHNE NCCIel0BaHNIA
HaY4YHOr o XapakKTepa, KOH(epeHLUniA, CTPOUTENLCTBO M SKCMyaTaunsa CoLMalibHO 3HaYMMbIX 06bEeKTOB, KOTOopble
onJiaynmBaloTCs UM cybcmanpyoTcs 3a cHeT cpelcTB 6loOXKeToB, 1 T.MN. B kayecTBe popM LieneBoro
(pMHaHCMPOBAHMS BbICTYMAMOT roCyAapCTBEHHble cybcuanm, rpaHTbl, B3HOCH! YJI@HCKME U T.M.

3aeMHble CpelcTBa NpeacTaBAsioT cOO0N AeHEeXHble Pecypchbl, KOTOPbIE MOJyYeHbl B CCYly Ha YCTAHOB/IEHHbIN
CPOK 1 nogJie)xaT Bo3BpaTy C ynaTon NpoueHTOB. B 3aeMHble cpeAcTBa BKOYAOTCS: CpeacTBa, KOTopble
noslyYyeHbl OT BbiNycka obnuraumin, nHoro poaa obs3aTenbCTB 40JIFOBOr0 XapakTepa, a BMecTe C TeM KpeauThl
GaHKOBCKUX YUYPEXOEHNI, UHbIX (PUHAHCOBO-KPEANTHbLIX OpPraHn3aunii, rocyaapcTBa.
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npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHuULe C roToBovi paboToui:
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