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BBELEHUA

O6nacTb hUHAHCOB MIrpaeT peLlatoLLyto PoJib B CErOAHALLIHEN ANHAMUYHON N KOHKYpPeHTHoW 6usHec - cpene. OH
OXBaTbIBAET Pa3/INYyHbIE aCMNeKThbl, TakMe Kak hUHAHCOBOE MJIaHMPOBaHNE, aHaIM3 UHBECTULNI, YyNpaBaeHne
pUCKaMun 1 NpuHAaTMe pUHaHCOBbLIX peLleHnin. PUHAHCOBLIA aHaNn3 ABASETCSA Ba>KHbIM MHCTPYMEHTOM,
WCMOoJIb3yEeMbIM MHBECTOPaMU, aHaIMTUKaAMN N 3aUHTEPECOBaHHbIMW CTOPOHAMK A1 OLLEHKN (PMHAHCOBbIX
rnokasaTtenen n ctabuabHoCTN KOMMaHun. OH BKo4YaeT B cebs n3yvyeHne hUHaAHCOBOM OTHETHOCTWN, COOTHOLUEHNI
N opyrmx UHaHCOBLIX NOKa3aTenen AN OLEHKN NMPUBbLINbHOCTY, IMKBUAHOCTU, NNaTEXeCnoCobHOCTM 1
3hheKTUBHOCTM KOMMNaHUN. CpaBHUTENbHLIA (PUHAHCOBLIN aHasin3, B HaCTHOCTW, MO3BOJISIET NPOBECTMU
BCECTOPOHHIOK OLEeHKY ABYX nnun 6onee komnaHuin, paboTamoLwmnx B 04HOM OTpacaun, AaBasa npencrasneHne ob nx
OTHOCUTENbHbLIX CUJIbHbLIX N CNabblix CTOPOHaX.

HaHHas paboTa HanpaBsieHa Ha NpoOBeAEHME CPaBHUTENbLHOMO0 (hPMHAHCOBOIr0 aHaI3a ABYX BblAAOLLNXCS
KOMMaHun B rnobasbHOM 3HEPreTUYeCcKoM cekTope: Siemens n PocaToM. Siemens, HEMeLKNN
MHOIrOHALMOHANbHbIA KOHIIOMepaT, N3BECTEH CBOMM OMBEPCUPULMPOBAHHBLIM NOpTdeNemM NPoaYyKTOB U YCAYT,
BKJIOYas 3JIEKTPOIHEPI M0 1 pacnpenenntensHoe obopyanoBaHmne, CUCTEMbl aBTOMaTU3aLUUM U pelleHns gns
Bo306HOBNSIEeMO 3Heprun. C opyro CTOpoHbl, PocaToM, rocyfapCcTBEHHas pOCCUINCKan Kopropauus, B NEPBYIO
oyepenb y4acCTBYET B AOEPHON SHEPIrUM N TEXHOJIOTMUN, OXBaTbIBAlOLLLEN BECb IOEPHLIA TOMJNBHbLIA LKA, OT
[06bl4M ypaHa 00 CTPOMTENbCTBA M 3KCMayaTaunum a4epPHON 31eKTPOCTaHLMN,

Bbibop Siemens n PocaToma A1a 3TOro CpaBHUTENILHON0 aHanm3a obycnoBsieH nX 3Ha4YeHNEM B SHEPreTUYECKON
MPOMbILLIEHHOCTU N UX FNobanbHbIM NpucyTcTBMeM. Obe KoMNaHUM paboTaloT B 0GHOM N TOM XKe CEKTOPE, HO
MMeIT pa3sinyHble BusHec - moaenu, reorpadunyeckme cnembl U UHaHCOBbIE CTPYKTYpPbl. CpaBHUBASA UX
hbnHaHCoBbIE NOKa3aTeNn N aHaan3npysa nx PUHaHCOBY OTYETHOCTb, 3TO UCCIef0BaHMNE HarnMpaBiEeHO Ha TO,
4T06bI NONYYNTE NpeacTaBieHne 06 nx pnHaHCOBOM 340pOBbLE, MPUBLIIBHOCTY, 3HEKTUBHOCTM U pUcKax. Kpome
TOro, oH 6yneT n3y4daTb hakTopbl, KOTOPble CNOCOBCTBYIOT NX PUHAHCOBOWN 3PHEKTMBHOCTHN, N ONPEnENsoT
KJlo4eBble (hakTopbl ycnexa A8 Ka)K4oh KOMNaHuN.

AHanun3 6yneT B OCHOBHOM COCpefoTo4YeH Ha (PMHAHCOBOW OTYETHOCTUK Siemens n PocaToM B Te4eHne nocaefHnx
MATW NIeT, BKJOYASA UX OTYETHI 0 NPUBLINIAX N YObITKAX, N OTYETbI O AEHEXXHbIX MOTOKaX. DTN (PUHAHCOBbLIE
oT4YeTHOCTM ByayT NpoaHaM3npPOBaHbl C UCMOJIb30BaHNEM Pa3JINYHbIX (PUHAHCOBBLIX KO3 IULMNEHTOB 1
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rnokasaTesien oas OUueHKN JIMKBUAHOCTN, NiaTexxecnocobHOCTN, [OXOAHOCTU 1 OnepaLnoHHON 3hHeKTUBHOCTH
KOMNaHun. Kpome TOro, CHNTAOTCA KavyeCTBEHHble PaKTopbl, TakKMe Kak TeHAEeHUNM OTpacaun, peryavpymoLias
cpela N KOHKYpeHTHas cpepa, obecneymBaloT LEeNOCTHOe nNpeacTaB/ieHne 0 PMHAHCOBLIX MOKa3aTeNAaxX KOMMaHWi.
Pe3ynbTaThbl 3TOro CpaBHUTENILHOrO (PMHAHCOBOIro aHaM3a MOryT BbITb LLEHHBIMU 418 MHBECTOPOB, PMHAHCOBLIX
QHANIMTUKOB U APYrnX 3anHTEPECOBaHHbIX CTOPOH, 3aMHTEPECOBaHHbLIX B SHEPreTUYeCcKoM cekTope. NMoHuMaHune
hnHaHCOBbIX MOKa3aTenen Siemens n PocaToM MOXXeT MOMOYb B MPUHATUN UHBECTULMOHHbIX PELUEHNN, OLleHKe
PUCKOB N CTpaTern4yeckoMm niaaHnposaHnn. Kpome Toro, 3TOT aHa/M3 MOXKET AaTb NpeAacTaBsieHne 0 PMHAHCOBbIX
CTpaTermsax n npakTuke yrnpasaeHuns, NCMob3yEMbIX 3 TUMU KOMMNAHUAMMN, YTO MO3BOASET Jiyylle NOHATb NX
KOHKYPEHTHble NpenMyLLecTBa N NoTeHuManbHble 061acTu yay4yweHuns.

MposBneHne cpaBHUTENILHOIO (PMHAHCOBOIro aHaaM3a ABYX KOMMaHuin, Siemens n PocaToM, 04E€Hb aKTyaJibHO,
MOCKOJIbKY AaeT LLeHHYI0 MHROPMaLUMo 0 (PUHAHCOBbLIX MoKa3aTenax u CTabnnbHOCTM 3TUX OpraHU3auni.
CpaBHMBas ko4eBble (hMHAHCOBbIE MOKa3aTenn, Takme Kak goxoq, NpubbliibHOCTb, IMKBUAHOCTb M pblyaru,
WHBECTOpPbI, aHaJINTUKN N 3aUHTEepPEeCOBaHHbIE CTOPOHbI MOFYT MOJIy4YnUTb BCeobbeMOLLEE MOHUMAHNE
h1MHAHCOBOIr0 340POBbLA KOMMAHNN N MPUHMMaTb 000CHOBaHHbIE peLLleHNs. TOT aHaIN3 TakKKe MOXXeT NOMO4b
BbISIBUTb CUJIbHbIE CTOPOHbLI, C/labble CTOPOHbLI 1 MOTEHUMaIbHbIE PUCKWN, CBA3@HHbIE C KaXK4O0W KOMMaHUeNn, 4To
Mo3BONSET 3aUHTEpPEeCcoBaHHbIM CTOPOHAM OLEHUTb CBOM MHBECTULUWOHHLIA NOTEHUMAaNA U NPUHMMaTb
CTpaTerm4yeckme pelleHmnsa CooTBeTCcTBeHHO. KpoMe Toro, nsydeHue pnHaHCOBbLIX NMOKa3aTesnen Siemens n Pocatom
MOXXET AaTb LeHHY0 MHpopMaunto o 6osee LIMPOKNX SHEPreTUYECKUX N TEXHONOMMYECKNX CEKTOPax, MoOMoras B
MPOMbILLJIEHHOM aHaAn3e N MPOrHO3MpoBaHUM By ayLwNX TeHOEHUWNA.

Llenbto nccneposaHnin gaHHon pabote coctonT B TOM, 4TObBbI aHanM3nMpoBaTb U CPAaBHUTb (PUHAHCOBLIE
rnokasaTtenn Siemens n PocaToMm, ABYX BblAAOLWMXCA KOMMNaHWUA B 061aCTN SHEPrunM U TeXHONOrMIA. iccnenoBaHue
HanpaB/lIeHO Ha OLeHKY KJIIoYeBbIX (DMHAHCOBbLIX MOKa3aTesiel, Takux Kak foxon, npubbifibHOCTb, IMKBUAHOCTb U
njaTexXecnocobHoCTb, 4TObblI NONYYNTbL NpeacTaBsieHne 0 GUHAHCOBOM 300POBbe U cTabunbHOCTU 0benx
KOMMNaHui. NMpoBoasa 3TOT CPaBHMUTENbHbIN aHann3, NCCefoBaTeNn CTPEMATCS ONpeaennTb CUJIbHbIE, Cnabble
CTOPOHbI U NOoTeHUMasnbHble 061acTn yNyyLlleHns 418 Ka)KA0N KOMNaHWUM, B KOHEYHOM UTOre NpenocTaBisas
LLEHHY0 MHOPMaLMIO AN UHBECTOPOB, 3aMHTEPECOBaHHbLIX CTOPOH 1M OTPaCciEBbIX SKCNEPTOB.

FNABA 1. OCHOBHbIE MOHATUA N METO4bl CPABHUTEJIbBHOITO ®NHAHCOBOIO AHAJIU3A

1.1. MeTo[010r1s CPAaBHUTENBHOIO aHaan3a PUHaAHCOBbLIX Pe3ybTaToB

CpaBHUTENbHbLIN aHa M3 (PMHAHCOBLIX Pe3y/bTaTOB ABMAAETCA MPOL,ECCOM COMOCTaBJIEHUS U OLLEHKN (PMHAHCOBbIX
nokasaTesiell pa3INyHbIX NEPMOLOB U Pa3HbIX NpeanpusaTuin/opraHmsaunii. Ons npoBeneHns Takoro aHaamsa
NCMNOJb3YOTCS PasHble MeTobl, KOTOPbIE NO3BONAIOT BbISSBUTb TPEHAbI, aHaIM3MPOBaTb U3MEHEHWS N CPaBHUBATb
hMHaHCOBbIE pe3ynbTaThl.

OCHOBHble MeTOLbl CPAaBHUTESIbLHOIO aHaan3a PUHAHCOBON OTYETHOCTU:

1. BepTuKasnbHbIA aHann3 - METOA, NP KOTOPOM (pMHAHCOBbLIE NOKa3aTenn NpPeacTaBAsAioTCA B BUAE MPOLEHTHOrO
COOTHOLLEHUS K ornpeaesieHHoMy 6a3ncHOMyY nokasaTesito. Hanpumep, Npu BepTUKaiibHOM aHasn3e 6anaHca
Kaxas nosuums banaHca BblpaXkaeTcs B NpPoLeHTax oT obLien cyMMbl akTUBOB UM 0643aTeNbCTB.

2. FTOpu30oHTaNbHbIA aHan3 - MeTon, NPU KOTOPOM (hMHAHCOBbIE MOKa3aTe M CPaBHUBAIOTCA 3a pasHble Nepunoabl
BpeMeHU. Hanpumep, ropu3oHTasbHbIA aHaIn3 AOX0L0B MNO3BOJISIET CPABHUTL AOXOAbl NPeanpusaTus 3a nocsenHune



HECKOJIbKO JIeT N BbISSBUTb X ONHAMUKY.
3. AHann3 nokasaTenen peHTabenbHOCTN - MeTOA, NMPU KOTOPOM oLleHNBaeTCs 3hPEKTUBHOCTb UCMOJIb30BaAHUS
aKTMBOB U KanuTaja NpennpmaTmnsa. B paMkax faHHOro Metoda NpoBOOUTCA CpaBHeHME NoKa3aTenen
peHTabenbHOCTU pasHbIX NPEeANPUATUIA UK Pa3HbIX MEPUOLOB BPEMEHMN.

4. AHanu3 nokasaTesiel IMKBUAHOCTN - MeTO4, NMPU KOTOPOM OLLeHMBAETCst CMOCOBHOCTbL NPeanpuAaTUS NoracuTb
cBou Tekylme obszaTencTea. CpaBHeHME NMokasaTesien IMKBMAHOCTU NO3BOJISIeT onpenenmTb UHAHCOBYIO
YCTOMYMBOCTb NPeanpuATus.

Knto4yeBble 3Tarnbl NpoBefeHNs CPaBHUTEJIbHOMO aHann3a (PUHAHCOBbLIX pe3ysibTaTOoB:

1. C6op 1 aHanM3 pMHAHCOBOW OTHYETHOCTU - HA 3TOM 3Tarne cobupatoTcsa PMHAHCOBLIE OTYEThI
npennpuaTuUin/opraHn3aLni, a Takxxe NPoBOANTCSA UX aHaIN3 C UCMNOJIb30BaHNEM BbIOpaHHbLIX METOL0B
CPaBHUTEJIbHOIr0 aHan3a.

2. BblgeneHune knto4eBbIX NoKa3aTenen - Ha 3TOM 3Tane onpenenstoTcs Hanbosee 3HaYMMble PUHAHCOBLIE
NMnoKa3aTeJin, KoTopble 6y,u,yT MNCNoJIb30BaTbCA AJ1A CPaBHUTEJIbHOIo aHa/ln3a. Hanpmmep, 3TO MOIryT 6bITb
nokasaTtenu npubblnn, peHTabenbHOCTW, MMKBUOHOCTA 1 T.4.

3. CpaBHeHME N HTepNpeTauns pe3ysbTaToB - Ha 3TOM 3Tarne NPOBOANTCA CpaBHEHME (PUHAHCOBLIX MOKa3aTenen
M NX MHTepnpeTaumns. BeiaBASAIOTCA pas3indns N TPeHbl, @ TakXXe aHaM3upyTCsa NPUYUHbBI 3TUX Pasanydni.

4. BbiBOAb! 1 peKOMEHAALMN - Ha NocneaHEM 3Tane hopMyINPYIOTCA BbIBOAbI O (PMHAHCOBOM COCTOSIHUM
npennpuaTuin/opraHn3anni, a Takxxe paspabaTbiBalOTCA peKkoMeHgauum no onTuMmsaumm UHaHCOBbIX
pe3ynbTaToB.

1.2. ®aKTOpbl, BAMAIOLME HA TOYHOCTb CPABHUTE/ILHOIO aHan3a PMHaAHCOBbLIX pe3ynbLTaToB

Mpu NpoBeAeHnN CPaBHUTEJIbHOIO aHaIM3a (PUHAHCOBLIX Pe3y/IbTaTOB HEOOXOAMMO YUNTLIBATh pa3/inyHble
(haKTOopbIl, KOTOPbLIE MOFYT BANATbL HAa TOYHOCTb U AOCTOBEPHOCTb MOJTYYEHHbIX pe3y/ibTaToB. BaXHO y4ynTbIBaTb
OrpaHNYeHMa U He[oCTaTKN METOA0B CPAaBHUTEJIbHOMO aHaIN3a, a Tak)Ke BO34eNCTBME HE(DUHAHCOBBLIX (hakKTOPOB
Ha pMHaHCOBbIE pe3yabTaTbl NPeAnpusaTUs.

OOVH 13 OrpaHUYeHUi A CPAaBHUTESIbHOMO aHaNn3a (UHAHCOBbLIX Pe3y/IbTaTOB - €ro 3aBUCUMOCTb OT AOCTYMHOCTU U
KayecTBa (PMHAHCOBOW OTYETHOCTU. Ecn dhMHaHCOBAs OTYETHOCTb COAEPXUT OLUMOKUN U HeMNoJsIHble AaHHbIe, TO
3TO MOXKET MCKa3nTb pe3yJsibTaTbl aHanM3a 1 NPUBECTU K HEBEPHbLIM BbiBOAaM. M03TOMYy BakHO obpaliaTb
BHVYMaHWe Ha Ka4yecTBO U A0CTOBEPHOCTb (DUHAHCOBO OTHETHOCTW NPU NPOBEAEHWNM CPAaBHUTESIbHOMO aHa n3a.
Ewle ogHUM orpaHMYeHNEM CPaBHUTENIbHOI0 aHa/n3a SBASAeTCS ero CTaTU4YHoCTb. CpaBHeHUE PUHAHCOBbIX
nokasaTesiei 3a pa3Hble Neprolbl BDEMEHU MOXET HE YYMTbIBAaTb M3MEHEHUS BHELIHUX (haKTOPOB, KOTOPbLIE MOryT
BJINSITb HA (DUHAHCOBLIE pPe3yNbTaTbl NpeanpusaTusa. Hanpumep, N3aMeHeHNe SKOHOMUYECKON CUTyaumn Uan
KOHKYPEHTHOI cpeabl MOXET MPUBECTU K U3MEHEHWIO (PMHAHCOBLIX MOKa3aTesel, KOTopble He ByyT OTparkeHbl B
CpaBHUTENbLHOM aHanuse.

Tak>XXe cneflyeT y4nMTbiBaTb, YTO CPABHUTESbHBIN aHa/ M3 QUHAHCOBLIX pe3y/ibTaToOB He BCerga rno3BosjseT y4ecTb
BCE acneKTbl AesTeNbHOCTY NpeanpuaTnsa. HekoTopble (hakTopbl, TaKMe Kak Ka4yecTBO NPOAYKLUN, YPOBEHb
KJIMEHTCKOr0 CEPBUCA NN NHHOBALMOHHbLIE BO3MOXXHOCTU, MOFYT BbiTb C/IOXKHBIMU A9 U3MEPEHNS 1 Y4eTa B
(pMHaHCOBbIX MoKa3aTesiax. [o3ToMy Npu NPoBeAEHUN CPAaBHUTENBLHOIO aHain3a HeobXoAMMO YUNTLIBATb U
Apyrue acnekTbl AeSTEeNIbHOCTY NPeanpUsaTUs, KOTopble MOTYT BAUSATL Ha ero QUHAHCOBbIE pe3y/bTaThl.
CpaBHUTESIbHbIV aHanM3 (PMHAHCOBLIX Pe3y/bTAaTOB HE BCerga yYUTbiBaeT BAUsSIHNE HE(MHAHCOBLIX (DaKTOPOB Ha
(pvHaHCcoBbIe pe3ynbTaTbl NpeanpusaTUs. HedrHaHCoBbIE haKTOpPbl, TAKNEe Kak Ka4eCTBO yrnpaBJieHUs, UHHOBaLU WK,
penyTauusi 6peHa 1 ypoBeHb y0BNETBOPEHHOCTU KJIMEHTOB, MOTYT OKa3blBaTb 3HAYNTESIbHOE BIMAHNE Ha
(bHaHCoBbIE pe3ynbTaTbl NPeanpusiTS, HO He BCerga oTpaXkaloTcsl B PMHAHCOBbLIX MOKa3aTeNsx.

Hanpumep, npeanpuatve MoXXeT NMeTb BbICOKYIO NPubbiib, HO MPX 3TOM UMeTb NPo6JieMbl C Ka4eCTBOM
NPOAYKLUN UIN HABKUM YPOBHEM YA0BJIETBOPEHHOCTU KJNEHTOB. B TakoM cjlyyae, CpaBHUTENbHbIA aHaNn3
(pMHAHCOBbIX Pe3y/IbTAaTOB MOXKET HE OTPa3nUTb 3TV NPobaeMbl U HE MO3BOJINTL NPeAnpPUATUIO NPUHATL
HeobxoAMMble Mepbl AJ1F UX PeLleHus.

Mo3ToMy Npwv NPOBELEHUN CPABHUTE/ILHOIO aHaan3a (PMHAHCOBbLIX Pe3y/IbTaTOB HEOOX0AMMO YYNTbIBATb U
HedrHaHCOBbIE (PaKTOPbI, KOTOPbIE MOTYT BAUATbL Ha (PMHAHCOBbLIE PE3YJIbTaTbl NPeAnpPUsATUS. DTO MOXKET
BKJ1IO4aTh aHa/IM3 KayecTBa yrnpaBJieHWs, UHHOBALIMOHHbLIX BO3MOXXHOCTEN, penyTaunm 6peHaa 1 ypoBHS
YZIOBJIETBOPEHHOCTU KJINEHTOB.

1.3. CpaBHUTENbHbIN aHaIN3 (UHAHCOBLIX Pe3yJibTaTOB Pa3/INyHbIX OpPraHn3auuni
CpaBHUTESIbHbLIV aHann3 PMHAHCOBLIX Pe3yNbTaTOB Pa3/IMYHbIX NPeAnpUATUA/OpraHM3aLnii NO3BOASET OLLEHUTb U
CPaBHUTb UX (PMHAHCOBbLIE MOKa3aTe N A5 BbISBJIEHUS Pa3n4Ynii n TpeHAoB. Takoi aHamM3 nMeeT 6onbLUyIo



LLeHHOCTb A1 MPUHATUA yNpaBJ/ieHYeCKUX PELLUEHUI 1 ONpeaesieHNs KOHKYPEeHTOCMOCOBHOCTM NpeanpusaTns Ha
pblHKeE.

lMpoBefeHne CpaBHUTEIBHOIO aHann3a (PUHAHCOBbLIX Pe3y/ibTaTOB Pa3/INYHbIX NPeanpUATUA/OpraHn3aumnin
BKJIlOYa@eT UCMOoJib30BaHUe pa3Hoobpa3HbIX METOA0B 1 NoAX0A0B. OAUH U3 TaKMX METOA0B - 3TO CPaBHEHME
(PMHAHCOBLIX NOKa3aTesien KOMMaHNM B OAHON OTpacC/n NN CEKTope.

CpaBHeHne hMHAHCOBLIX MOKa3aTeNen pasnyHbIX KOMNaHWUA MO3BOJISIET BbIIBUTb pPa3inyuns B UX
pe3ynbTaTUBHOCTM W ONpeaennTb INAEPOB U OTCTAOLWMX B oTpacan. Hanprnmep, MOXXHO CpaBHUTb Npubbinb,
BbIPYYKY, peHTabenbHOCTb U Apyrue pMHaHCOBbIE NMOKa3aTeNN pa3HbiX KOMMNAHUM N BbiIABUTb, Kakas U3 HUX
MoKa3bIBaeT Jyylune pesysabTaThbl.

CpaBHUTENbHbIN aHaNN3 PUHAHCOBbLIX PE3YIbTAaTOB Pa3/IMYHbLIX NPEeanpuATUn/opraHnu3aLmnn Tak>xe no3BonseT
nccnenoBaTb MPUYMHBL Pa3inymin B X PMHaHCOBbLIX NOKa3aTensx. Hanpumep, ecnm ogHa komnaHma nmeet 6onee
BbICOKYIO peHTabenbHOCTb, 4YeM gpyras, MOXXHO MPOBECTU aHaNN3 U BbIACHUTb, Kakmne (hakTopbl BANAIOT Ha 3Ty
pa3HuLy. 3TO MOXeT ObITb CBA3aHO C 6bonee 3hPeKTMBHLIM UCNOSIb30BAHNEM PECYPCOB, YCMNELWHbIM MapKeTUHIOM
Wan apyrumm paktopamu.

CpaBHUTENbHbLIN aHan3 (hUHAHCOBbLIX Pe3yNbTaTOB Pa3/INYHbIX MPeaNpPUATUA/OpraHn3aLni TakXe MoXXeT ObiTb
rnoJsie3eH N5 onpenesieHns KOHKYPeHTOCNOCOBHOCTN KOMMaHUM Ha pbiHKe. ECIM KOMMaHMA nokasbiBaeT Jyyline
hnHaHCOBble pe3ysibTaTbl MO CPABHEHMWIO C KOHKYPEHTaMM, 3TO MOXXET CBUAETENbCTBOBATL O ee
KOHKYPEHTOCNOCOBHOCTU N NpenmMyLLecTBax Ha pbiHKe.

OfHako npu NpoBeAeHUn CPaBHUTENBLHOMO aHann3a PUHAHCOBLIX Pe3y/ibTaTOB Pa3/INYHbIX
npeanpuaTuin/opraHnsaunii Heobxo4AnMMO y4nTbiBaTb Pasinyna B X pasMepe, CTPYKType, cTpaTerum n gpyrux
hakTopax. Hanpmumep, koMnaHus ¢ 6onbwMMm obbeMaM NPOM3BOACTBA MOXKET NUMETb

1. Abegn Axmep A6p 3ana MNMpakTuyYeckoe NCNoJsib30BaHMe aBTOMaTU3auMn aHan3a U NPOrHO3NUPOBaAHMUSA
rnHaHCOBOro cocTosHUA npeanpuatTna Heptenoboiyum // ITAM. 2020. Ne4.

2. Bopeukasa Onua AnekcaHaposHa, Kosanesa HaTanbs HukonaesHa, KysHeuosa Onbra HukonaesHa MeToabl
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