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BBepeHune

BeeneHune B TeMy pedepaTa:

CoBpeMeHHas s3KOHOMMUYeckas cpefa Nog4nHeHa NOCTOAHHbIM N3MEHEHUSM N Bbi30BaM, CTOSILWMM Nepeq,
npegnpuaTuaMm B o6nactm uHaHCcoB. PUHAHCMPOBaHME NPEANPUATUN ABASAETCA KIOYEBbIM aCNEKTOM YCMNeLWHOoro
dyHKUMOHMpPOBaHNA B1U3Heca, onpeaensas ero ctabuabHOCTb U KOHKYPEHTOCNOCOBHOCTb Ha pbiHKe. B AaHHOM
pedepaTe Mbl pacCMOTPUM 0COHBEHHOCTN hUHAHCMPOBAHNA NPEANPUATUA N BO3MOXKHbIE NYTW ONTMMMU3aLLUN 3TOro
npouecca.

Ob6ocHoBaHWe aKTyaJlbHOCTUK BbIBPaHHON TEMbI:

AKTyaNlbHOCTb TeMbl 0bycroBneHa 6bICTPbIM TEMMOM N3MEHEHUIA B MUPOBOW 3KOHOMUKE, BHYTPEHHEN U BHELLHEN
KOHBIOHKTYPOW, a TakXe HeobXoANMOCTbIO 3PPEKTMBHOIO yNpaBieHna pruHaHCaMy NPeanpuaTuin ons nx
YyCTONYMBOro pa3sBuTus. Kaxgoe npeanpuatne CTaJKMBaeTCHA C Bbi3oBaMu B 061aCT PHAHCUPOBAHMSA, TaKUMK
KaK BbIOOp MCTOYHMKOB KanuTana, onTuMM3aumsa pacxonoB n obecnevyeHne rUHaAHCOBOM cTabunbHoCTU. I3yveHune
3TMX BOMPOCOB ABASAETCA HEOTHEMJIEMON YaCTbIO YCMNELWHOro NnpeanpuHMMaTenbCTBa 1 yrpaBieHus.

Llenb n 3apgayn nccnenosaHms:

Llenbto faHHOro nccnefoBaHusa ABASETCA aHan3 ocobeHHoCTen hMHaHCMPOBaHUA NpeanpuaTA U paspaboTka
MPaKTUYeCKUX peKOMeHZaumMn No oNTUMnU3aLmm 3Toro npouecca. Ons 4OCTMKEHNA MOCTaB/IEHHOWN Lenn
npeanoslaraeTcsa pelleHne cnefyowmx 3ajay:

1. N3yyeHne TeopeTUYeCKMX OCHOB (PHAHCUPOBaAHNA MPEeANPUATUA U €ro poaun B yrnpasaeHnn busHecom.

2. AHaNN3 NUCTOYHMKOB (PNUHAHCUPOBAHNA MPEANPUATUIA, BKJIOYASA BHYTPEHHME U BHELLUHME peCcypChbl.

3. PaccmoTpeHune ocobeHHOCTEN (hMHAHCUPOBAHNSA B Pa3JINYHbIX OTPACAX SKOHOMUKMU.

4. OueHKa MeTo40B ONTMMU3aLMN PUHAHCOBbLIX PECYPCOB NPpeanpusaTUS.

5. AHann3 BANSHNSA HAIOrOBOr0 MeHe )KMeHTa Ha (huHaHCcMpoBaHmne n o63op cnocoboB ONTUMM3ALINM HANOrOBbIX
06a3aTenbLCTB.

6. PaccMmoTpeHne pMHaHCMPOBAHUS NHHOBALMOHHON AeATEeNbHOCTU NPeanpuaTUA U ero poaun B passutum brnsHeca.
Pe3ynbTaTbl AaHHOrO uccnenoBaHms byayT cnocobcTBOBaThL syyleMy MOHUMaHUIO ocobeHHoCcTen n npobnem
drHaHCMpoBaHUA NpeanpuUATUA, a TakXXe NPefoCcTaBAT NpakTUYeckme pekomeHgauum Ansa ux onTuMusaumm, 4To,
B CBOIO o4epenb, cnocobCcTBYET NOBbILWEHNIO 3PHEKTUBHOCTN YNpaBeHNSA npeanpuatTmem n obecrnevyeHmio ero
YyCTONYMBOro pa3sBuUTuUS.

TeopeTnyeckne OCHOBbI (PUHAHCUPOBAHNSA NMPeanpUATNS

OnpepeneHve NMoOHATMA "UHaAHCMPOBaHWE NnpeanpuaTna”:

duHaHCcMpoBaHWe NpeanpuaTUSa npeacrtasnaeT cobon npouecc obecnevyeHns n nogaep>xaHMs HeobxoaNMbIX
(hPMHaAHCOBbLIX PECYPCOB OJI1S €ro AeATeNbHOCTU. DTO BKJOYaeT B cebs npuBievYeHne CpeacTB U3 pasnyHbIX
NCTOYHUNKOB, UX 3hPEKTUBHOE pacrnpenesieHne n NCnosib3oBaHne ¢ Uenbto obecneyeHns ctabunbHoCcTK, pasBuTus
N OOCTMXKEHUA CTpaTernvyecknx Lenen npeanpusaTums.

Ponb hHaHCOB B XXWU3HW NPeanpuATUs:

DUHAHCbI UrPatoT KJIOYEBYIO POJIb B XXU3HU NPeanpusaTus, BANAS Ha ero YHKLUNOHPOBaHWe, pa3BuTue n
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KOHeYHble pe3yfbTaTbl. Ponb hrHaHCOB BKAO4YaeT B cebs cneyoolme acnekThbl:

1. ObecneyeHne TekyLleln geaTeNbHOCTN: OUHaHCUMPOBaHMeE NPeanpuUATNS HeobXoANMO AN MOKPbITUSA TEKYLLUNX
pacxonoB, TakMx Kak onsaTa 3apaboTHON NnaThbl, apeHda NoMeLleHNN, 3aKyrnkKa Cbipbs U MaTepunasos.

2. NuBecTuumn B pa3sutume: PMHaHCH NPeAoCTaBAAIT Pecypchl A8 UHBECTUPOBAHWSA B HOBble TEXHOJIOM NN,
obopypnoBaHMe, nccnenoBaHus n pas3paboTkuy, 4TO CNOCOBCTBYET POCTY M KOHKYPEHTOCNOCOBHOCTN NpeanpusaTus.
3. YnpasneHune puckamu: ®PMHaHCUpPOBaHMe NO3BONSET NPeAnpUsATMIO CO30aBaTb pe3epBbl U Pe3KOCTb, H4TO
cMAryaeT BO3OENCTBME SKOHOMUYECKNX N (PUHAHCOBbLIX PUCKOB.

4. ®opmMunposaHue pe3epsoB: PUHAHCOBLIE PECYpPChl TaKXXe UCMOoJIb3YIOTCA AN POPMMPOBaHNA pe3epBOB Ha
C/lyqal HeOXXMOaHHbIX 3aTpaT, U3MEHEeHUN PbIHOYHbBIX YCJI0BUN AN OPYTUX UHAHCOBbLIX TPYAHOCTEN.

5. ®opmumpoBaHme KanuTana: PMHaHCbl NpeanpuaTUS BKAOYaT B cebsa hopMupoBaHmne KannTana vyepes
pa3finyHble NCTOYHUKU, TaKMe KakK akKLMOHEepHbI KanuTas, 3aeMHble cpeacTsa, npubblib n apyrue.

OCHOBHbIe NPUHLUNMBI PUHAHCMPOBAHUSA:

1. MpuHUMN goxogHOCTU: PUHAHCMPOBAHME AO0JIKHO ObITb HanNpaB/IEHO Ha CO34aHMe CTOMMOCTU AN NPeanpuaTus
N ero akuMoHepos. Micnonb3oBaHne PrHAHCOBbLIX PEeCYPCOB A0/KHO NPUHOCUTbL Npubbinb 1 obecneymsaTb
[OJITOCPOYHYIO YCTOMYUBOCTb.

2. MpuHUMN pucka n goxogHocTu: Kaxaoe riHaHCOBOE peLleHne CBA3aHO C 6alaHCMPOBKON MEXAY 0XMAaeMOoMn
npnbbiibio 1 pUCKoM. bonee pucKoBaHHbIE MHBECTULIUM MOTYT NPefoCTaBUTb BbICOKYIO AOXOAHOCTb, HO Takxe
yBeJINYMBAOT BEPOATHOCTb NOTEPU CPECTB.

3. MpuHuMN 3 HPEeKTUBHOCTN UCNOJIb30BaHNSA pecypcoB: PHaHCMpPOBaHUE A0/KHO 6biTb 3 HEKTUBHO
NCMNOJIb30BaHO C LiefIbio MaKCUMM3aLnmn pe3ybTaToB Npy MUHMMaAbHOM UCMONb30BaHMN PeCcypcoB. DTO BKJOYaeT
B ceba BbIbop Hanbonee shPpeKTUBHbLIX UCTOYHUKOB (PUHAHCUPOBAHNSA U PACXOA0B.

4. MNpUHUNN BPEMEHHOW CTOMMOCTUN AeHer: 3TOT NPMHUNM NoAYepKUBaeT, 4HTO CTOMMOCTb AeHer N3MeHsAeTCs Co
BpemMeHeM. Takmm obpa3om, byayLune neHe)xXHble MOTOKN AO0JKHbI ObITb afanTUPOBaHbl K UX CTOMMOCTU B
HacToALeM.

3Ta yacTb paboThbl BbiJIOXEHA B 03HAKOMUTE/bHbIX Uensax. Ecav Bol xoTtute noay4nTs paboTy MosHOCThIO, TO
npmnobpeTnTe ee BOCro/ib30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHuULeE C roToBoV paboToui:
https://stuservis.ru/referat/408333



https://stuservis.ru/referat/408333

