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lMoHATWe, BUALI pUCKa NHBECTULMOHHOIO MPOEKTa N MeTOo4bl OLEHKN

B coBpeMEHHbIX YCJI0BUSIX X03AACTBOBaHMSA NpoLecc Bbibopa NHBECTULMOHHbLIX PELLEHWNIA YaCTO OCYLLLeCTBASETCS B
YCNIOBUAX HEONMpPeneneHHOCTN U HECTabMNbHOCTY, KOTOPLIMU XapaKTepU3yeTcs B HAaCTOsLLLee BPEMS POCCUINCKaN
9KOHOMMKa W, COOTBETCTBEHHO, MPUXOANTCS YYNTbIBATb pPa3INyHble MHBECTULMOHHLIE PUCKMW.

B paboTe H.A. Ka3akoBol 0TMeYaeTCs, YTO «...pUCK - 3TO BEPOSTHOCTb NOTEPb, BO3HMKAIOLLMNX MPU BIIOXKEHUN
npeanpuHUMaTesibCKon (hMpMon CpencTB B NMPONU3BOACTBO HOBbIX TOBAapOB M YC/YF, KOTOPble, BO3MOXKHO, He
HanAyT 0)KMAAeMOro CNpoca Ha pbiHKE» .

B paboTe A.B. BOpOHLLOBCKOro nog pUCcKOM MHBECTULIMA B peasibHOM CEKTOPE SKOHOMUKN MOHUMAIOTCS «...
XapaKTEPUCTUKN NN KOIMYECTBEHHbIE OLLIEeHKW pacnpeaeneHnin By ayLumnx noaesHblx pe3yibTaTOB KOHKPETHbIX
WHBECTULMOHHbIX peLlle—HNA NN MPOEKTOB, KOTOPbIE MOPOXXAATCS 06 bEKTUBHO CYLLECTBYO-LLEN
HeonpeneseHHOCTbIO 3TUX Pe3yIbTaToOB U POPMUPYIOTCA onpenesieHHbIM JIMLOM, aHaNN3UPYIOLWLUM UIN
MPUHUMAIOLLMM 3TN PeLUEeHNA NN MPOEKTHI.

Puck npenctasnseT cobol KONMYECTBEHHYIO OLEHKY Byayuwmx pe—3ynbTaToB B YC/IOBMSIX HEOMNPELESIEHHOCTH,
KoTopas hopMUpyeTCca Ha OCHOBE MNOCTPOEHHOr0 pacnpeeneHns byayunx pesynbtatoB bnsHe—ca, nmeroLlero
Cy6bEeKTUBHbBIN XapaKTep» .

Bnnskoe K 3ToMy onpeaesnerHne npueoantca B pabote N.4. JlykaceBnya: «... nog UHBECTULMOHHBIM PUCKOM
MOHUMAOT BO3MOXXHOCTb (BGpOﬂTHOCTb) noTepwn BNOXXKEHHbLIX peCypcoB, Heoonoay4YeHna 0oxon0os nan nosasieHmMs
LOMOJIHUTESIbHBIX PAaCX0O0B B pe3ysibTaTe OCYLEeCTBAEHNS UHBECTULMOHHON AeATeNbHOCTU» .

OnpepeneHne MHBECTULIMOHHOIO pUcKa, npueegeHHoe M. Pumepom crepyioulee: «... o4 pUCKOM MHBECTULMOHHON
0esaTeNlbHOCTN NOHNUMAEeTCA BO3MOXXHOCTb BO3SHUKHOBEHUS TakKUX YC0BUIA, KOTOpPble NPUBEAYT K HEFraTUBHbLIM
NnoCcNefcTBUAM OJ1S1 BCEX AW OTAENbHbIX Y4aCTHUKOB MPOeKTa» .

CywecTByeT MHOI0 (DakTOPOB, MO KOTOPbLIM KJIaCCUPULNPYIOTCH PUCKU, U MPUMEHEHNE KOHKPEeT—HOMN
Knaccugukaumm B busHec-naaHe onpegenseTcss 0oCo06eHHOCTAMU MHBECTULLMOHHOIO NpoekTa . MNpn 3ToMm
npencTtaBidgeTca u.enecoo6pa3Hb|M BblOEJINTb Hanbosiee BeCOMbIe N 3HAYUMbIE B Abl PUCKOB, OKa3biBalOLWNX
HanbosblUee BANAHNE Ha OCYLWECTBAAEMbIN NPOEKT. 11 3Toro Heob6xoAMMO OaTb OLEHKY BEJINYUHBI PUCKOB A5
LaHHOro NMpoekTa.
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