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OAMH N3 KKOYEBbLIX MEXAHN3MOB, Yepe3 KOTOPbI MUPOBOW (DMHAHCOBLIN PbIHOK BAUAET Ha BaJIlOTHbIE KYPChbl, 3TO
CNpOoC 1 NpeasioXeHne Ha pasiMyHble BasloThl. BasiloTHbIE onepaunmn Ha pbiHKE BaslOT onpeaensioT
OTHOCUTE/IbHYIO CTOMMOCTb OAHOM BaJIlOThl MO OTHOLIEHWIO K APYron. I3MeHeHMs B cnpoce Ha pa3/inyHble BaloThl
BAUAIOT Ha UX KypCbl. Ha MMPOBOM (PMHAHCOBOM PbIHKE MUAANAPAbI A01aPOB KaXKAbl AeHb NepekYyaTcs
MeXAy pa3/IN4yHbIMX BalloTaMu, B 3aBUCMMOCTU OT TpeboBaHWN TOProBan, UHBECTULUN U CEKYNSALUN. DTO MOXXeT
Bbl3BaTb 3Ha4YMTesbHble KoniebaHns BalOTHbIX KypCOB, YTO BUSET Ha CTOMMOCTb UMMOPTa, 3KCNopTa 1
KOHKYPEHTOCNOCOOHOCTb TOBApPOB 1 yCAyr.

BbicOKasi KOHKYPEeHTOCNOoCOBHOCTb CTPaHbl 3aBUCUT OT YPOBHSA ee BaJIlOTHOro Kypca. Ecnn HaumoHanbHas BanoTa
CWNbHA, TO 3TO MOXEeT cAenaTb TOBapbl U YCJYrn, NPOU3BOAUMbIE B 3TON CTPaHe, MeHee KOHKYPEeHTOCNOCOOHbIMN
Ha MUPOBOM pbIHKE. YBeNmyeHne Kypca BaaloTbl MOXXET NPUBECTU K MOAOPOXKAHMIO IKCMOPTa, 4TO ocnabnseTt
NO3MLNK CTPaHbl Ha MeXAyHapoOHOM pbiHKe. C Apyro CTOPOHbI, eCAN HauuoHanbHasa BasoTa csaba, To 3To
henaeT ToBapbl 1 ycnyrn 6onee AOCTYNMHBIMU 1 KOHKYPEHTOCNOCOOHBIMU Ha MUPOBOM PbIHKE. YMeHbLUIEHNe Kypca
BaJIIOTbl MOXKET CcnocobCcTBOBaTb POCTY SKCMOPTa U YBEANYEHMIO MPUTOKA MHOCTPAHHbLIX MHBECTULUIA, 4TO
cnocobCcTBYEeT POCTY M Pa3BUTUIO CTPaHbI.

MnpoBon (hUHAHCOBbLIN PbIHOK Tak)XXe OKa3blBaeT BJAMSHME Ha CTPaHbl Yepe3 (hUHAHCMPOBaHNE N MHBECTULUN.
Bnaropapsa MnposomMy (OMHAaHCOBOMY PbIHKY, KOMMaHUN U MPaBuUTEIbCTBa MMEIKOT BO3MOXHOCTb MoJiy4aTb
dnHaHcupoBaHMe N3 pasHbiX NCTOYHMKOB. OHM MOTYT MpuBJiIEKaTb UHBECTULUN U3 APYTUX CTPaH, NpuBiaeKas
WHOCTPAaHHbIN KanuTan, KOTOpPbIN NognepXnBaeT pasBuTme sKoOHOMUKN. OgHaKo, ecm MMPOBON (PUHAHCOBLIN
PbIHOK HaX0AMTCSA B COCTOAHUN HECTabnNbHOCTY U KPU3nNca, [OCTYN K (OMHAHCUPOBAHUIO MOXKET BbITb
3aTPYAHEH, YTO MOXKET HEraTUBHO MOBJINATH HA KOHKYPEHTOCNOCOOHOCTb CTPaHbI.

KpoMe HenocpeaCTBEHHOr0O BANAHUSA Ha BaslOTHbIE KYPCbl 1 KOHKYPEHTOCNOCOBHOCTbL CTpaH, MMPOBON
(PMHaHCOBLIN PLIHOK TaK>Xe OKa3biBaeT KOCBEHHOE BJ/IMSAHNE Ha MEXAYHapOAHYO TOProBJIio U MHBECTULMN Yepes3
psan pakTopos:

1. JocTynHOCTb (hnHaHCMpoBaHUA: MMPOBOM (PMHAHCOBLIN PbIHOK MPefoCcTaBAseT AOCTYN K KanuTtany u
PUHAHCOBbLIM yCslyram, 4TO ABASETCH BaXKHbIM (hakTOPOM ANa pa3BUTUA U POCTa MexXAyHapo4HOW TOProsan n
nHBeCcTUUMNA. MpeanpuaTna U rocyfapctea MoryT obpallaThCs 3a KpeanuTamuy, 3aiMaMu, rapaHTUaMU 1 ApYyrumMm
PNHaHCOBBIMU MHCTPYMEeHTamMu, 4Tobbl pa3BMBaTh CBOKO AEATENIbHOCTb U peasin30oBbiBaTb TOProBbie U
WHBECTULNOHHbBIE MPOEKTbI.

2. JINKBMAHOCTb N pUCK-ynpaBfieHne: Mnposon pnHaHCOBbLIN PbLIHOK 06ecneymBaeT NMKBMAHOCTb, YTO NO3BOASAET
3h(peKTUBHO NPOBOANTL OMNepaLumn C BanloTaMun, akumamm, obamraymsaMmn n Apyrumm rMHaHCOBbIMA
WHCTpyMeHTaMu. Kpome TOro, oH npeanaraeTt pa3HoobpasHbie MHCTPYMEHTbI U YCSIYrK, CBA3aHHbIE C ypaBieHNEeM
puUCKaMu, Takme Kak CTpaxoBaHue, OnunoHbl U bloYepchbl, YTO MOMOraeT y4acTHUKaM MexXAyHapoL4HON TOProBan
3aWMTUTBCA OT NOTeHLUMasbHbIX BaJIlOTHbLIX, MPOLEHTHbIX U APYIrMX PUCKOB.

3. Mpouecc nepefa4yn LLeHOBON NHGOPMaLnM: MMpoBOoN PUHAHCOBLIA PLIHOK CY>XXUT MeCcToM, rae opMmUpyroTca
LleHbl Ha pa3fiMyHble aKTUBbI U BaJIlOTbl. 9TO UMeEeT Ba)KHOe 3Ha4YeHne Ana MexxAyHapo4HOW TOProBaun, MOCKOJIbKY
Mo3BOJISET OoNpenenaTb cnpaBen/IMBYI0 CTOMMOCTb TOBApPOB M YCAYT, OLEeHUBAaTb OTHOCUTE/IbHYIO
KOHKYPEeHTOCNOCOBHOCTb 1 NPpUHMMaTL peLleHns o LeHoobpa3oBaHUU 1 CTpaTeruu.
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4. BnusiHne Ha (hMHaAHCOBYIO CTabUNbHOCTbL: MUPOBOM (PMHAHCOBLIM PLIHOK MOXKET OKa3blBaTb BJIMAHMUE Ha
MeXAYHapOoAHY TOProBJo U MHBECTULUN Yepe3 BO3AeNCTBUE Ha (DUHAHCOBYIO CTabuNbHOCTb. Kpu3nucek! Ha
(pMHAHCOBBIX pPbIHKaX MOryT NMPUBOAUTbL K KosiebaHMAM BaJIlOTHLIX KYpPCOB, COKPALLEHMIO AOCTyMNa K
(PUHAHCUPOBAHUIO N PUCKOBOMY MOBEAEHUIO MHBECTOPOB, YTO MOXKET C034aTb HeonpeaeneHHoCTh Ass
MeXyHapOoAHbIX TOProBbIX U MHBECTULIMOHHBIX Onepaumi.

B uTOre, MMpoOBOM (YMHAHCOBLIV PLIHOK MMeeT 3HaYUTEeIbHOE BANSIHME Ha MeXAYHapoa4HYIO TOProBJio U
WHBECTMLUNN Yepe3 [OCTYNHOCTb (DUHAHCUPOBAHUS, JIMKBUAHOCTb, PUCK-yrpaB/ieHne, nepeaayvy LEeHOoBOM
WMHdOoPMaLnmM 1 BO3AENCTBUE Ha (DUHAHCOBYIO CTAabUNBHOCTL. DTO CO3L4aET YC/I0BUS A5 Pa3BUTUA
MeXAyHapoAHbIX onepauunii, obecrneymBaeT rmbKOCTb 1 3alLUTY OT PUCKOB, @ TakXe popMupyeT
LeHoobpa3oBaHMe 1 CTpaTernmn Ha rnobanbHOM ypoBHe.
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