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Tun paboTbl: Joknasa
MpepmMeT: NocyapCTBEHHbIE N MyHULMNaIbHbIE PUHAHCHI

1. ®akTopbl obecneyeHns yCToNn4MBOCTM (PMHAHCOBOW cucTeMbl Poccunckon degepaunn.

ConepxaHue

BeepneHne 3

1. duHaHcoBas cuctema Poccuinckon depepaunn 4

2. ®aKTOopbl YCTONYMBOCTU dMHAHCOBOW cnctembl PO 6
3akno4veHne 8

Cnucok nutepaTtypbl 9

2. FocynapCcTBeHHble Y MyHULMNabHbIe OUHAHCLI B (OMHAHCOBO CUCTEMe CTpaHbI.

ConepxaHue

BBepeHune 3

1. CyWwHOCTb 1 3Ha4YeHne rocygapCTBEHHbIX N MyHULUMMNANIbHbIX (pnuHaHCOB 4

2. Ponb rocyaapCTBEHHbIX U MYHULUMNAbHBIX PUHAHCOB B (PMHAHCOBOW CMCTEME CTpaHbl 7
3ako4eHne 9

Cnucok nutepaTtypbl 10

1. ®akTopbl 0becnevyeHnss yCTONYNBOCTU PMHAHCOBON cucTeMbl Poccuinckon depgepaumu.

2. DaKTOpbl YCTONYMBOCTU (PUHAHCOBOW CUCTEMbI PO

MocnegHue 2 roga 661N NepenoMHbIMU A1 POCCUNCKON (PMHAHCOBOM CUCTEMbI. becnpeueneHTHble CaHKLWN,
KoTopble 6blIN HaN0XKEHHbI HA POCCUNCKNIN (DUHAHCOBLIN CEKTOP, Pa3pbiB CBA3EM C rnobasbHbIMU PUHAHCOBLIMY
WHCTUTYTaMn — OT MeXAYHAaPOAHbIX MAaTEeXHbIX CACTEM A0 MOCTABLLNKOB PbIHOYHOW NHPOPMaLLN —
KapAuHaJibHO N3MEHUN BHELWHNE YyCN0BMA ANA Pa3BUTUSA OTe4eCTBEHHOro (OPMHAHCOBOIr0 CeKTopa.

Mepe4yncnmm oCHOBHble PaKTOPbl YCTONYMBOCTM (PUHAHCOBOM CUCTEMBI:

1. MakpoakoHoMum4yeckasa cTabunbHOCTb. OONH N3 KNOYEBbIX (hakTopoB obecneyeHns yCcTon4meoCcTn hnHaHCOBOWN
cucTtembl Poccniickon degepaumnm - 3T0 HaJIMYMEe MaKPOSKOHOMUNYECKOM CTabnbHOCTW. DTO 03HAYaeT KOHTPOJIb
MHpNAUNK, cTabuabHOCTb BaJlOTHOINO Kypca, ynpaBieHne rocyjapCTBEHHbLIM f4osrom un ap. bes
MaKpPO3KOHOMUNYECKON CTabnnbHOCTM BO3HMKAKT PUCKK A1 PUHAHCOBOM CUCTEMbI, TaKUE KaK POCT NMHGAALUN,
yBenuyeHue gedurumta bogxeTa 1 pocT rocyaapCTBEHHOro Aora.

2. PerynupoBaHue n Hag3op. 3hdeKTUBHOE rocyfapCTBEHHOE peryampoBaHne n HafA30p TakXXe UrpatoT BakHYHO
posb B obecnevyeHunn yCTONYMBOCTM (PUHAHCOBOM cucTeMbl Poccnn. HaumoHanbHbI 6aHK cTpaHbl (LleHTpanbHbIn
6aHK Poccunckon degepaumnm) aBaseTCa OCHOBHbIM OpPraHOM perynpoBaHnsa U Hag3opa hUHaHCOBOM cUCTEMbI. OH
yCTaHaB/IMBaeT NpaBuia 1 NoJINTUKY, KOHTpoaupyeT BaHKOBCKYIO AeATeNbHOCTb, BbICTYNaeT Kak peryasatop
[EeHEXHO-KPeANTHON NOANTUKN N Ap. KOHTPosb 3@ 6aHKOBCKOM CUCTEMON 1 (PUHAHCOBLIMU MHCTUTYTaMum
Mo3BOJISET NpPenoTBpallaTbh PUCKN N MOAAEPXKUBATL CTabuAbHOCTb (PMHAHCOBOW CUCTEMBI.

3. KayecTBeHHbIN 6aHKOBCKUA cekTop. CTabunbHOCTb (PMHAHCOBOM CUCTEMbI POCCUM OY4E€Hb CUJIBHO 3aBUCUT OT
cocTosiHMA 6aHKOBCKOro cekTopa. KayecTBeHHas 6aHKOBCKasa cMCTeMa, OCHOBaHHasA Ha CUJIbHbBIX U HaAeXHbIX
baHKax, ABNseTCs BaXKHbIM hakTopoM a5 obecnevyeHns GUHaAHCOBOW YCTONYMBOCTU. Poccninckuimm 6aHKoOBCKUIA
CEKTOpP MOCTEMNEeHHO COBEPLLUEHCTBYETCA U afanTMPYyeTCsa K MeXAYHapoAHbIM CTaHAapTaM, 4To cnocobcTeyeT
MOBLILLUEHMIO KavyecTBa YCayr n gosepus K 6aHkam.
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2. FocynapCcTBEHHble Y MyHULMNAabHbIE (OUHAHCLI B (DMHAHCOBON CUCTEME CTPaHbI.

2. Ponib rocyiapCTBEHHbIX 1 MyHULUMAAbHbLIX (OMHAHCOB B (OMHAHCOBOW CMCTEME CTpPaHbI

FocynapcTBEHHbIE N MyHULUMNANbHbIEe (PMHAHChI UFPAKOT BaXKHYIO POJib B (PMHAHCOBOM CUCTeMe CTpaHbl. OHKY
obecneynBaloT PMHAHCOBYIO YCTONYNBOCTb FOCYAapCTBa M FOPOAOB, @ TakK)Xe OCYLLEeCTBAAIT peryamposaHue
3KOHOMMYECKNX NpoLeccoB. NocyaapcTBeHHble UHAHChI BKOYaloT B cebs goxoabl M pacxonbl rocyfapcTsa, a
Tak>Xe cncTtemy Hanoros u c6opoB. NocyaapcTBEHHbIE [OX0Abl OPMUPYIOTCA U3 Pa3INYHbIX NCTOYHNKOB, TaKMX
KaK HaJiorn € rpakaaH 1 npeanpusaTuin, 4OXo4bl OT rOCyAapCTBEHHbLIX NPeanpuaTui, 3auMMCcTBOBaHUA U gpyrme
MOCTyNAeHNs. T AeHbI'M NCMNOJb3YITCA 018 (PUHAHCUPOBAHMSA BaXKHbIX FOCYAAaPCTBEHHbIX MPOorpamMm u
coumanbHbIX HYXA, @ TakxXe Ana o6Cny>xnBaHUA rocyaapCTBEHHOro Aora.

MyHunumMnanbHble UHAHCHI, B CBOIO 04Yepeb, OTHOCATCA K A0X04aM 1 pacxofgaM MyHULMNAINTETOB U
MyHUUMNaNbHbIX 06pa3oBaHuii. MecTHble BNacTu NoJly4aloT [OX04bl OT Hanoros, c6OpoB, a TakxKe oT Npubbinm
rocyfapCTBEHHbIX N MyHULUNaNbHbIX NPeaAnpuaTUA Ha CBOEN TeppuTopmumn. 3T CpeacTBa HanpaBasOTCA Ha
pa3BuTME NHPPaACTPYKTYPLI, COLMalibHble MPOrpaMMbl, KyJbTypy, 06pa3oBaHue u apyrue Ba>kHble chepbl XXU3HU
ropoga wuan panoHa.

Ponb rocyaapCcTBeHHbIX 1 MyHULMNANbHbIX (PUHAHCOB B (PUHAHCOBOW CUCTEME CTPaHbl 3aK/04aeTCA He TOJIbKO B
PMHaHCMPOBaHUM FrOCYAapPCTBEHHbIX MPOrpaMm 1 obecneyeHnmn XN3HEHHO BaXKHbIX YCAYr AN rpaxaaH. OHu
TakK>XXe UrpatoT Ba>KHYI0 POJib B 3KOHOMNYECKOM Pa3BUTUN CTPaHbl U PeryinpoBaHnn ee (pnHaHCOBbLIX PbIHKOB.
FocypapcTBeHHble N MyHULMUNaibHble OUHAHChl CNOCOBCTBYIOT NOAAEPKAHNIO MaKPO3IKOHOMUYECKOM
CTabnNbHOCTM N KOHTPOJIIO UHPNALNK. [paBUbHOE pacnpeeneHne pecypcos n 3deKTMBHOE NCNoNb30BaHMe
pMHaHCOBbLIX CPeACTB rocyaapcTBa U MyHULMAAAUTETOB NOMOraeT NoAAePXNBaTb YCTONYMBOCTb HaLMOHaNbHOM
BasIOTbl U NpPUBAEKaTb NMHBECTULMN.

Bonee Toro, rocygapcrtBeHHbIE N MyHULMMNaIbHblEe (DMHAHCBI UMEKT 3HaYeHne A1 CounasibHOro pa3BUTUA CTPaHbI.
Brof>xeTHble cpeacTBa NO3BONAIOT PUHAHCMPOBATHL Pa3/IMyHbIE COLMalibHble NPOrpamMMbl, Takme Kak
30paBooxXpaHeHue, obpa3oBaHuMe, colnanbHasg NoOAAEPKKA HACeIeHUS. DTO MOMOraeT NOBbICUTb YPOBEHb XKU3HMU
rpa>xaaH n obecneynBaeT coumanbHOe paBeHCTBO B obLiecTse.

1. dakTopbl obecnevyeHns yCTonyYmMBoCcTN dMHAHCOBOW cncTembl Poccninickon depgepaunn.
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