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BBEOEHWE

AKTYanbHOCTb TeMbl UCCIefoBaHNA. UHBECTULNN UTPaKOT KKOYEBYIO POJib B Pa3BUTUN HE TOJSIbKO 3KOHOMUKMU
pervoHa, HO 1 rocyfapcTBa B LenoM. X npueneveHmne, a Takxxe pesyibTaTUBHOCTb NCMOJIb30BaHNA CNOCOBCTBYIOT
dopmmpoBaHuio 61aronpnATHOro MHBECTULLMOHHOMO KiMMaTa Tepputopun. ObecnevyeHne gaHHOro npowecca
BO3MO>XHO NyTeM CO3aaHNA 3MEKTUBHON roCyAapCTBEHHOW MOJIMTUKMK, HanpaB/ieHHON Ha obpa3oBaHuMe
SKOHOMMKO-MPaBOBbIX N OPraHNU3aLMOHHbIX YC/IOBUIN C LieSbIo YBEMYeHUa 06beMoB NoCcTynaeHns
WHBECTULIMOHHbLIX pecypcoB. B nocnenHee BpeMs Ha MHBECTULIMOHHYIO MPUBNEKATENbHOCTb PEFrMOHOB POCCUICKON
depepaumn N ee 3KOHOMUK B LIEJIOM OKa3blBaeT HeraTMBHOE BO3AEeNCTBNE MHOXECTBA (PaKTOPOB, OCHOBHbIMU 13
KOTOpPbIX BbICTYNAIOT NOJNTUYECKaA HeCTabubHOCTb, 9KOHOMUYECKME CaHKLUN, TEHMN3aunsa 3KOHOMUKM,
COBMECTHOE MPon3BOACTBO, MPOMbILLIEHHbIN WNWOHaX W ap. OQHaKo, y4nuTbiBas Kypc Poccum Ha
nMnopTo3aMeLleHne, NHBECTULMOHHAs NPUBJIEKaTeIbHOCTbL FocyaapcTea npuobpeTaeT onpefeneHHbIn XxapakTep
BbIXO4a 3KOHOMUKMN U3 Kpn3unca n obecneyeHnss KOHKYpeHTOCNoCcobHOro Npon3BoACTBa NPOAYKLMN KaK Ha
BHYTPEHHEM, TaK U Ha BHELUHUX PbIHKaX.

Llenb nccnepoBaHua KypcoBor paboTbl: uccnefoBaTb MHBECTULMOHHYIO AeATENbHOCTb B YepenoBeL KoM
MYHULUMNAJIbHOM OKpYyre.

Ona pocTuxeHnsa aaHHoM uenn 6bim NocTaBNeHbl Cneayowme 3aaadum:

1. PaccmoTpeTb TeopeTuyeckmne acnekTbl NCciefoBaHNA MHBECTULMOHHON AeATeNbHOCTM Ha PernoHasbHOM
YPOBHE;

2. BbIMOAHWTbL aHa N3 NHBECTULMOHHON AeATENbHOCTU B YepenoBeLKOM MyHULUMaNbHOM OKPYre;

3. MpeanoXunTb pekoMeHaaLUum no CoBepLUEHCTBOBAHUIO NHBECTULMOHHON AeATeIbHOCTH.

Ob61bekT nccnenoBaHUa KypcoBor paboTbl: HepenoBeuKNin MyHULIUMAbHbIA OKPYT .

MpenoMeT nccnenoBaHna Kypcosomn paboThbl: MHBECTULMOHHAA AeATeNbHOCTbL B YepenoBeLKOM MyHULUMabHOM
oKpyre.

TeopeTnyeckom n METOANYECKON OCHOBOW UCCNEeA0BaHNS NOCYXXNAN TPYAbl 0TE€YECTBEHHbIX U 3apybeXKHbIX
Y4€HbIX-35KOHOMUCTOB

B xope nccnepnoBaHuns 6bi1a MCNosib3oBaHa cMcTeMa obLeHayyYHbIX METO40B ANASIEKTUYECKOrO NO3HaHWS,
CUCTEMHOro aHanun3a. lNpu peleHnn KOHKPETHbIX 3a4a4 UCMNoJib30BaJIuCb MeTOAbl CUCTEMATU3aunu,
Knaccugmkaummn, CpaBHEHNS, SKOHOMUYECKOr0 N CTaTUCTUYECKOro aHasIn3a, KOHTEHT aHasin3 TeopuUn N yCneLlHbIX
MPaKTUK NHBECTULMOHHON AeATe/IbHOCTW.

TeopeTnyeckasa 3Ha4YMMOCTb UCC/Ief0BaHNA KypCcoBON paboThl: COAEPXNUT KOMMJIEKCHYIO aHaNUTUKy NCCief0BaHNN
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COBPEMEHHbIX 0TEeYEeCTBEHHbIX N 3apybe)KHbIX aBTOPOB MO BONpPOCaM MHBECTULMA N MHBECTULIMOHHOWN
heaTesNbHOCTN.

MpakTnyeckasa 3Ha4MMOCTb UCCefoBaHNSA: NpeaCTaBUM CaMOCTOATENbLHO peasin3oBaHHY0 pa3paboTky
peKoMeHAaunii Mo NOBbILLEHUNIO MHBECTULMOHHOW NPUBEKaTEIbHOCTN OKpyra (panoHa).

CTpykTypa paboThl. Coaep>xaHue nccrnenoBaHns: KYpCcoOBOM MPOEKT COCTOUT U3 2 rna., pa3feNiéHHbIX Mo
CMbIC/IOBOMY COAEP>XKaHUIO Ha Naparpadbl, BBEAEHUS, 3aKJI0OYEHNSA, CMNCKA UCMOJIb30BAaHHbLIX NCTOYHUKOB
MHopMaumu.

INTABA 1. TEOPETUYECKWE ACMEKTbI UCCNEAOBAHUSA MHBECTULMOHHOWN AEATE/IbHOCTU HA PETMOHAJIBHOM
YPOBHE

1.1. MoHATVE NHBECTULNOHHON MOANTUKMN 1 pPa3BnTnE pernoHa B pesysbTaTte WHBECTULNI

NHBecTnpoBaHue - 370 PMHAHCMPOBaAHNE OCHOBHOIO KanuTasa AN yBeSMYeHUs KanmTtanamsaunm opraHmsaumn,
MOBbILLUEHNSA AOXOAHOCTU. B cCOBpeMeHHbIX YyCIOBUAX YCUIEHUNS BHELLHEIKOHOMNYECKMX CaAHKLUNIA U pa3BUTUA
rnobanbHON SKOHOMUKN roCy4apCTBO aKTUBU3NPYET roCyAapCTBEHHY NWHBECTULMOHHYIO NOSIUTUKY. STUM
obycsioB/ieHa aKTyaJIbHOCTb UCC/Ie40BaHMUA.

NHBeCTMUMOHHas NONTMKa HanpasJ/ieHa Ha (POPMMPOBaHNE BbICOKOI((MEKTUBHOMO MHCTUTYLIMOHAIBHOIO
NPOCTPaHCTBa, NPUBMEKATENbHOI0 A1 KpyNHOMacWTabHbIX MPOEKTOB U MHBECTULIUIA PErMoHOB 1 cBO60AHOro ANns
9KCTEHCMBHOIO Pa3BUTUS YaCTHOW NpeanpuUHMMaTENbCKON MHULMATUBLI. B 3TUX Lensax BolgenatnTcs
MPUOpUTETHbIE OTPAC/IM SKOHOMUKN PErnoHOB B chepe BeAeHNA NHBECTULMOHHON AeATeNbHOCTH,
rnpoaHaaM3npoBaHa CTPYKTypa oTpac/v Nno BnaamM AedaTesIbHOCTU, OCHOBHbIM Y4aCTHMKaM, ONMncaHbl Mepbl
rocyfapCTBEHHOW NOAAEPXKKN OTpac/n 1 npobnembl rocyAapCTBEHHOIO perynmpoBaHus, BblAeNeHbl KpynHenwmne
MHBECTUUWOHHbIE MpoekTbl [10].

OCHOBHbIMM HanpaBAeHNAMN Pa3BUTNA NHBECTULMOHHON OeATesIbHOCTN PErMOHOB CO CTOPOHbLI FOCyAapcTBa
ABNAETCA NogAep»XKa OCHOBHbIX CTpPaTern4ecknux HanpasneHun (puc. 1.1).

Puc. 1.1. OCHOBHble HarnpasB/eHUs rocyfapCTBEHHON MHBECTULMOHHOW NOINTUKN [9]

3aKoHOOaTesIbHOM OCHOBOW FOCYAApPCTBEHHOMN MHBECTULIMOHHON NOAUTUKN aBnseTca degepanbHbifi 3aKOH OT
25.02.1999 Ne 39-®3 «O6 MHBECTULMOHHOWN AeATeNbHOCTUN B Poccuiickon depepaumm, ocywectsiasemon B oopme
KanuTasibHbIX BIOXXEHW», HAaLMOHaJIbHblE MPOEKThl, FOCYyJapCTBEHHbIE MPOrPaMMbl, HOPMATMBHbIE aKThl
dhenepanbHOro ypoBHS, permoHasbHble 3aKOoHbl 06 PasBUTUN MHBECTULMOHHON [EATENbHOCTN, HOPMATUBHbIE aKThbl
pPEernoHasibHOro YpoBHS.

MeToanyeckoe obecneyeHmne nNo opraHnMsaunm ycioBuii Ana BeAeHNss MHBECTULMOHHON AeATENbHOCTUN COOEPKNTCS
B PermoHanbHOM MHBECTULMOHHOM CTaHAapTe. ExxeroaHo oueHMBaeTCa NOINTUKA PErMOHOB MO MHBECTULLMOHHON
B HaumoHanbHoM penTuHre [3].

MNHBECTNLUMNOHHASA NONINTNKA PETMOHOB - 3TO co3haHne 3PEKTUBHOrO NPOM3BOACTBA B LIeNAX MOBbILEHNS YPOBHS
KOHKypeHTocnocobHoCTu opraHmsaumun. (puc. 1.2).

Puc. 1.2. Pa3zButune pernoHa B pesynbTtaTte nHsectuumn [8]

Kaxkablli pernoH pacnonaraeT onpenesieHHbIMU 06 bEKTUBHBIMY YCNOBUAMU ANA BEAEHUNS NHBECTULMOHHON
[eATeNbHOCTU, KOTOPbIE XapaKTepun3yloTcsa reorpatnyeckmm rnosoXXeHneM, NpupoaHbLIMMU YCAOBUAMUN, CbipbEBON
6a30i, NJIOTHOCTbIO HaCeNeHNs, MeXXPermoHasabHbIMN CBA3AMU, MHPPACTPYKTYPOI, BO3PACTHON U
npogeccnoHasnbHbIn YPOBEHb TPYAOBbIX PECYpPCOB, BeJIM4MHA OCHOBHOIMO KanuTtasa, BO3MOXXHOCTU ANA Typu3Ma,
OTAbIXa, pa3BUTUA counasbHON cdepbl 1 T.4.

Mpn 3ToM Ba)KHOE 3HaYeHVe UMeeT BECb KOMMJIEKC YC0BUI B LLeSIOM, T.K. UMEHHO OH CO3JaeT MHBECTULMOHHbIN
noTeHunan TeppuTopmnmn: CTpaTern4eckn 3Ha4YnMbIX KOJIMYECTBEHHbIX N Ka4eCTBEHHbIX XapakKTePUCTUK SKOHOMUKMN,
AOCTYMNHbIX PEeCYpCcoB ee pa3BuUTUSA, NOTeHUMan B chepe 3KOHOMUKWN, NHBECTULMIA, MPUPOLHbLIX PEeCypCcoB, TONIMBa
N 3HepreTunku, PMHaHCOB, KAAPOBOW MOJNNTUKK, TPAHCNOPTA, BOSMOXXHOCTEN pPa3BUTUA MHPPACTPYKTYPSI,
WHHOBALMOHHOIO NoTeHumnana, ycioBmi pa3BmTumsa Manoro n cpegHero busHeca [2].

[na co3paHna ycnoBuin BeAeHNs NHBECTULMOHHOW AeATE/IbHOCTUN Cepbe3HOoe 3Ha4YeHUEe NMEET YPOBEHb
npopaboTaHHOM NpaBoBoN 6a3bl BeAEeHNSA NHBECTULMOHHON AeATEeNbHOCTU, HaNnyme rocy4apCTBEHHbIA NporpamMmm



M CTpaTernmn, onpenensaiowmx 4o0JroCpoYHble NHBECTULMOHHbIE NPMOPUTETLI CybbekTa, Haanyme
cneumanm3npoBaHHbIX OpraHn3aumin: Kopnopauun NHBECTULMOHHOINO Pa3BUTUA PErTMOHOB N MHCTUTYTOB
MHBECTUUNOHHbLIX YNOJHOMOYEHHbIX [2].

B uensax cozgaHusa NOAHOro KoMnekca aPPEKTUBHbBIX YCI0BUIA BEAEHUS NHBECTULMOHHON AeATeNbHOCTHY B
pernoHe Oo/HKHO 6bITb 0TpaboTaHO COKpalleHMe CPOKOB NPoLEenypbl perucTpaunmn lpnanyecknx auL, yepes
Co34aHne CMCTEMbl eANHOIr0 OKHa, Nepexod Ha OKa3aHue yCayr C UCMOJIb30BaHUEM CUCTEMbl MEXBEAOMCTBEHHOIO
3/1€KTPOHHOIr0 B3aUMOLENCTBUA C MHOIMOYHKLMOHANbHbIMU LEeHTPaMu NpefoCcTaB/IeHNA roCyAapCTBEHHbIX U
MYHULMNANbHbIX YCAYr, NOBbILWeHa 3(p(EeKTUBHOCTbL NpoLeayp no Bbigadvye pa3pelleHnin Ha CTPONTESNbLCTBO,
BblAa4ye npaB cobCTBEHHOCTU, Bblgave nmueHsnnm [71].

Kak n3eecTtHo, 6lopokpaTuyeckme n3gep>xkm n opmasibHbIA NoAX0A K opraHu3aumnm paboTbl HYacTo 3aTPyAHAOT
peannsaunto NHBECTULMOHHBLIX N MTHHOBALMOHHbIX MPOEKTOB. [JaHHOe HanpaBieHne [OJIXKHO BbiTb MaKCMMaJslbHO
MPO3pa4vyHO N BbIBEAEHO B 3JIEKTPOHHbIN AOKYMEHTOOO0POT A1 COKpALLEHUS CPOKOB, SKOHOMUN BPEMEHN, HTO
Mo3BoJsINT BbICTpee NepenTn N3 CTaaum NOAroTOBKN MHBECTULIMOHHOIO NPOEKTa K CTaguun ero peanamsauun [6].
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