JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
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O60poTHbIE CPeACTBa NoC/e0BaTE/IbHO He NepeMelLaloTCcsa U3 0AHOro 3Tana KpyroobopoTa B Apyroi. HaobopoT,
OHW NpebbiBaloT Ha BCeX Tpex 3Tanax 04HOBPEMEHHO. DTO rapaHTUPYET HEMNPEPBLIBHOCTb U PUTMUYHOCTb
npounsBoacTBa 1 cbbiTa NpoayKLUUKN. YeM GbicTpee 060pOTHLIE CPefiCTBa cAenaloT KpyroobopoT, TeM 6onblie
npoayKuumn upma NponsBeneT 1 peasmsyeT Npu oanHakoBoM obbeme KanuTasa 3a onpeaeneHHbli MPoOMeXyToK
BpeMeHu. 3amefsieHmne aBuxKeHns 060poTHbLIX CPencTB Ha toboM 13 3Tanos NpmeedeT K 3aMeneHunio
obopaynBaeMoCcTu KanuTana, noTpebyeT AONONHUTENLHOrO BAIOXKEHUS CPEACTB U MOXKET NPUBECTU K YXYALLEHWNO
(p1MHaAHCOBOro COCTOSAHMA OpraHM3aLNN.

MO>XXHO BblAe/UTh C/iefyloline CBOMCTBa 060POTHbLIX CPeacTs:

- OHM He 3aTPayYUBalOTCS B NpoLecce NPON3BOACTBA, @ aBAHCUPYIOTCS B pPa3J/iMyHble BUAbI TEKYLIUX 3aTpaT
npexxae, Y4em opraHuM3aumns NoayynuT SOXOL;

- OHUW pPeryisipHoO BOCNPOM3BOAATCA B X03WCTBEHHOM 060pOTe, Kak Hanbosee NMMKBUIAHbIE aKTUBLI, 06s3aTeNbHble
Ans obecneyeHns HenpepbIBHOCTU BOCMPOM3BOACTBEHHOIO NPOLIECCa;

- abconoTHasa NnoTpebHoCTb B 060POTHbLIX CPeACcTBaxX OO/KHA PeryimpoBaThCs OpraHu3aLmnein, Tak Kak oHa
3aBUCUT OT KOJIMYECTBA NPOon3BeleHHO NPOAYKLUUN N YCTAHOBIEHHON CUCTeMbI CHabxXeHnsa 1 cobiTa NpoayKLUun
[14].

OcHoOBHas yHKLMA 060pOTHLIX CPEACTB - obecnevyeHnm HenpepbIBHOCTY 1 PUTMUYHOCTM MPOLIECCOB
NpPOn3BOACTBA 1 06paLLeHNs NMPOAYKLMN.

MoAa cocTaBoM 060POTHLIX CPEACTB MOAPa3yMeBaeTCss COBOKYMHOCTb 3/1IeMeHTOB, (hopMMpPYOLLINX 060POTHLIE
cpeacTsa. Ix noapa3aensioT Ha ABe rpynnbi:

-NpON3BOACTBEHHbIE (hOHbI;

-(hoH bl 0bpaLleHus.

HeneHne o60pOTHLIX CPEACTB Ha 060POTHbLIE MPOM3BOACTBEHHbIE (hOHAbI U POoHALI 0bpalleHus onpeaenseTcs
0COBEHHOCTSMU UX UCMOJIb30BAHMA U pacnpeneneHuns B cpepax Npon3BOACTBaA NPOAYKLAN U ee peannsaumnm.
0O60pOTHbIE NPON3BOACTBEHHbIE (POH/bI - HYaCTb MPOM3BOACTBEHHbIX (POHAO0B, KOTOPbIE Y4aCTBYIOT B O[HOM
NPON3BOACTBEHHOM LIMKJIE Y OJJHOBPEMEHHO TEPSIOT CBOIO NEPBOHAYaJIbHYO MaTeprasibHO-BELLECTBEHHYIO (hopMy
N NnepeHocsLie CBOK CTOUMOCTb Ha ce6eCTOMMOCTb FOTOBOW MPOAYKLMW LeNNMKOM 1 cpa3y. OHM ynpaBasioT BCEM
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NpoLeccom NpPon3BoACTBa OT €ro BO3HUKHOBEHWS [10 BbiMyCKa FOTOBOWN NpoayKuumn. K HUM 0THOCATCA
NPON3BOACTBEHHbIE 3aMachl, He3aBepLLUEeHHOe NPOU3BOACTBO U pacxodbl 6yayLInX Neprmoaos.

doHabl obpalLeHns - 3To 060poTHLIE CpeacTBa hUpMbl, KOTOopble PYHKLNOHUPYIOT B chepe obpalleHns n
obcny>XMBalT NPOLECCH peann3aunn npoayKumum. OHU HanNpsaMyo He MPUHUMAKT y4acTue B npouecce
MPoOW3BOACTBa NPOAYKLMN, HO obecrnevymnBatoT HENPEPLIBHOCTL Npouecca obpalieHnsa. K HAM OTHOCATCSA roToBas
MPOAYKLNA Ha CKNajax, nebutopckas 3af0/HKEHHOCTb, AEeHEeXXHble CpeACTBa B KaCcCe N Ha pacyeTHbIX cHeTax
opraHmsauuun n apyrue obopoTHble akTuBbI [16].

CyLlecTBYIOT 1 Apyrue Knaccndmkaumm obopoTHbIX CPenCcTB, OTPa>KeHHble Ha PUCYHKe 2.

PucyHok 2-Knaccmndumkaums 060poTHbIX CPeacTB NpeanpuaTmns

CTpykTypa 060pOTHbIX CPeACTB NOKa3biBaeT 0JII0 KOHKPETHOM CTaTb 060POTHLIX aKTUBOB B UX obLuen
CTOUMOCTW.

O6opoTHble cpeacTBa KNaccuduumpytoT 06bl4HO MO YeTbipeM NprM3HakaM, OCHOBHbBIM U3 KOTOPbIX ABASETCA
npu3Hak no pyHKUMOHaNLHOW Poan B NpoLiecce NPoU3BOACTBA, @ UMEHHO AeneHne o6opoTHbLIX CPeACcTB Ha
060pOTHbIE MPON3BOACTBEHHbIE (hOHAbI U (hoHAbI obpaLleHus.

1.2 NcTOo4YHMKN hopMUpoBaHMSA 1 NONosiHEHNA 060OPOTHBIX CPeacTB

drHaHCOBbIE pecypCbl PUPMbI-3TO COBOKYMHOCTb AeHEeXXHbIX (DOHAOB LLe/IeBOro Ha3Ha4YeHus, CO34aHHbIX B
pesynbTaTe aKKyMyaMpoBaHNA AEHEXXHbIX CPeACTB B Lensax (hopMUpPOBaHNSA aKTMBOB, HEOBX0ANMbIX ANA
OCyLLeCTB/IeHNa YCTaBHOW AeATe/IbHOCTU.

durHaHCOBbIE pecypchbl ABNSAOTCA 6a3o1 B 0bLLen cucteMme pecypcoB pMbl, Tak Kak Heobxogumel gas
OCyLLeCcTBeHNa NPon3BOACTBEHHOrO npolecca. irpaloT OHW BaXKHYIO poJib B BOCMPOM3BOACTBEHHOM MpoLecce.
OHM NCNosnb3ylTCa AN AasibHenWwero pacluMpeHns Npon3BoaCTBa, 415 BbINOJIHEHUA COBCTBEHHbIX 0683aTENbCTB
nepen pasndyHbiMu 6aHKamMu, CTPaxoBbiMM OpraHM3aLunsaMuy, NoCTaBLWMKaMM, a Takxxe Ans onsiaThl TpyAa
paboTHMKOB 1 (PMHAHCUPOBAHNSA OCTaslbHbIX PACXOL0B.

PUHaHCOBbIE pecypCbl PUPMbI BKJIIOYAIOT BCEe UCTOYHUKWN CPEACTB, MMEeLWmecs B eé pacrnops>keHun. OHn
hopMupyeTCs B pesysibTaTe OCYLWEeCTBAEHUS Pa3/INyHbIX BUAOB AEeATENIbHOCTU: TeKyLlen, UHBECTULNOHHON,
(PMHAHCOBON N HAaXOAATCHA B MOCTOAHHOM ABUXEHUN.

B opraHmsaumsax onHaHCOBbIE pecypchl NpeacTaBaeHbl B ABYX hopMax: n HEOHAO0BOW N (POHOOBON.

doHpgoBasa popmMa - HaCTb PUHAHCOBbLIX PpeCcypCcoB, popMMpyeMas N Ncrnosblyemas B suge (ooHA0B LeNeBoro
Ha3Ha4vyeHuns. K Hell OTHOCAT:

-yCTaBHbIN KanuTan;

-aMOPTU3aLMOHHLIN QOHA;

-cneunanbHble QOHAbI LeeBoro Ha3Ha4YeHns;

-006aBOYHbIN KanuTan,

-pe3epBHbIN KanuTan,

- LeHTpann3oBaHHble oHAabI [4].

Mpenmyuw,ecTBo AaHHOM POPMbI COCTOUT B TO, HTO OHa MO3BONAETCA 3IPPEKTMBHO YyNPaBnaTb PUHAHCOBLIMU
pecypcamu, obneryaeT KOHTPOJIb 3a UX OPMUPOBAHNEM N NCMOJIb30BAHNEM.

Ncnonb3yeTcsa HedoHAoBasA hopMa A4 BbIMOJHEHUS MaaTexXHbiX 06a3aTenbCTB Nnepen Kpeantopamu. Hanpumep,
HepacnpeneneHHas Npubbisb, KpeauTopckasa 3a40/XKEHHOCTb BCEX BUAOB, PeCYpChl, MONYYEHHbIE U3
LUEHTPaIN30BaHHbIX U AeLeHTPaNn30BaHHbIX (DOHA0B 1 Apyrve. s AaHHON hOpMbl XapakTepHa MaHEeBPEHHOCTb
NCMoJ1b30BaHUS (PMHAHCOBbLIX PECYpPCOoB, Tak Kak X (OpMMPOBaHNE HE CBA3AHHO C ornpenesieHHON Lesblo 1
HarnpasJlIeHMEeM UCMOJIb30BaHUS.

CoyeTaHue oHOOBON N HE(POHAO0BOM hOPM BO3IMOXKHO AJ19 KOMMEPYECKNX OpraHn3aLuunin, B TO BpeMS Kak
mHaHCcoBbIe pecypchbl BI0AXKETHBLIX OpraHu3auunii GOPMUPYETCA NCKIYMTENBHO B QOHA0BON hopMe.
dopMupoBaHmne HUHAHCOBLIX PECYpPCOoB hnpMbl OTparkaeT npouecc obpasoBaHUsA, pacnpegeneHns n
NCMOJIb30BaHUSA AEHEXHbIX CPeACTB, MOCTYNaLWMX B pacnops>XeHne npeanpuatuns, B AEHEXHON dopMe.
duHaHCoBble pecypchl NpeanpuaTnsa obecnevmnsatoT obopavynBaeMoCTb OCHOBHOrO 1 060POTHOro KanmTasos,
BbINOJIHEHME (PMHAHCOBbLIX 0683aTeNbCTB 1 paclUMpeHHOe BOCMPON3BOACTBO.

NCTOYHMKKN hopMUMpPOBaHNA (PMHAHCOBBLIX PECYPCOB 3aBUCAT OT QOpMbl COBCTBEHHOCTU, Ha 6a3e KOTOopoW co3aaHa
KoMnaHusa. Hanpumep, Npy co3gaHnn rocygapCTBEHHbIX KOMMaHUA (OMHAHCOBbLIE pecypChbl POPMUPYIOTCH 3a CHET
6loKeTa, CpeacTB BbILLECTOALWMX OPraHOB ynpaBaeHnsa 1 cneunaibHbix GoHA0B (6e3B03Me34HO NosTyYeHHbIe
cpencTBa), Npyn Co34aHUN KOMMepYeCcKnx hmpm prHaHCcoBble pecypcCbl (GOPMUPYIOTCS 3@ CHET NaeBbiX B3HOCOB



yypenuTenei, 4o6poBOSibHbIX B3HOCOB (YU3NYECKUX U IOPUANYECKNX NnL. Bce 3T B3HOCHI 06pa3ytoT yCTaBHbIN
KanuTtan [1].

Mo Npu3HaKy NPONCXOXXOEHUS UCTOYHUKN (PUHAHCOBbLIX PECYPCOB AENATCA Ha:

-cOBCTBEHHbIE;

-3aeMHble;

-NpuBJIEYEHHbIE.

CobCcTBEHHbIE NCTOYHMKIN - 3TO PECYPChI, POPMUPYIOLLNECS HEMOCPEACTBEHHO Ha CaMOM MpeanpusaTun. drnpma,
MCrosb3ytouan cobCTBeHHbIE UCTOYHMKN (PUHAHCMPOBaHUA, obnafaeT HamBbICLLEN (PUHAHCOBOW YCTOMYNBOCThLIO,
TaK KaK OTCYTCTBYIOT OOMOJIHUTENbHbIE 3aTPaThl, CBSI3aHHbIE C NPUBJIEYEHNEM CPEACTB M3 BHELHUX NCTOYHMKOB.
Ho, TeM He MeHee, OHO OrpaHUYMBaET TeMMbl CBOEr0 Pa3BUTUSA, MOCKOJIbKY He MOXXeT obecneynTb pa3BuTne
Heo6Xxo0aAMMOro fOMNOIHUTENLHOrO0 06beMa akTUBOB B Nepnoabl 61aronpuATHON PbIHOYHOW KOHBLIOHKTYPbI.

Mopn cobCTBEHHbLIM KanUTanoM NPUHATO NOHMMATb KanuTana (hUupMbl (COBOKYMHOCTb aKTUBOB), YMEHbLUEHHbI Ha
BeJINYUHY O0roBbix 0683aTenbcTB. COBCTBEHHbIN KanmuTan NnpeacTaBieH BbICOKOJIMKBUAHLIMU aKTUBaMU,
HaxoAsLWVMNCS BO BllafeHUN ydpeauntenein nmbo akLMoHepoB KOMMaHUN.

K HUM OTHOCSTCS: YCTaBHbIA KanuTal, HepacrnpeaeseHHas Npubbinb, pesepBHble hoHAbI N 406aBOYHbIA KanuTasl.
OnpepfeneHns yCTaBHOIro KanmTasjla B 3aKOHOA4aTeNbCTBE HET. Ho ncxonsa n3 cMbicia CywecTBylOLWMX HopM 06
YCTaBHOM KanuTaJie, MOXXHO CKa3aTb, YTO 3TO AEHeXXHas BeJnynHa, KoTopas oTpakaeT MUHMMaJIbHbIA pa3Mep
MMYyLLEeCTBa KOMMEPYECKOW OpraHmn3aumm, 3a CHeT KOTOpPOro obecnevynBatoTCsa MHTEPECHl ee KPpeanuTopoB.
HepacnpegneneHHas npmnbbisib -4ncTan Npmbbiib, KOTOpasa He Bbla pacnpegesieHa (NogesieHa) Mexxay
aKkUnoHepamm obuectBa. YncTon NpmbblNbO CYMTAETCA Ta YacTb AOX04a OT peanmsaunn n BHepeaan3aunoHHbIX
ornepauuin, KoTopas ocTasiaCb MNocse ynaaTbl HaJoroB..

Pe3epBHbI KanuTan SBASAETCA CTPAaX0BOYHbIM (PUHAHCOBBLIM MCTOYHUKOM, UCMOb3YEeMbIM Yalle BCero anas
nokpbITUA obpa3oBaBLLNXCs yObITKOB. CriegyeT MMeTb B BUAY, YTO Npu obpalleHnn K pasHbiM 3aKOHOAATEIbHbIM
aKTaM BCTPeYaloTCHA pa3Hble HaMMEHOBaHNSA: pe3epBHbIA POHA 1 pe3epBHbIN KanuTas, 4To o6o3HavYaeT 04HO U TO
xe [13].

[No6aBOYHbIN KannTan - YaCcTb COBCTBEHHbIX CPeACTB PUPMbI, KOTOPaAsA CO3AaeT HEKY (DPMHAHCOBYIO NOAYLLUKY
6e30MacHOCTK, NOCKOJIbKY 3a CHET TaKoro KanuTasa upma rnosiy4yaeT BO3MOXXHOCTb CrlaAnTb NocneacTeus
HEKOTOPbIX HEraTUBHLIX ABNEHUNN B B3Hece. Ho BMecTe € TeM UCMoJib30BaHWe Jo6aBOYHOro Kanutana AonyCcTMMO
TOJIbKO Ha ornpefesieHHble Lenn

MpuBnevyeHHble (hHAHCOBbIE PEeCYpPChl -CPeACTBa, BKJIlOYaeMble B COCTaB COBCTBEHHOro KanuTana.
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