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1 TeopeTuyeckme acnekTbl POPMUPOBAHMS U aHaANN3a 3PPEKTUBHOCTU NCNOSIb30BaHNA 0O0POTHbLIX CPEACTB
opraHmsauum

1.1 MoHATne 060poTHLIX cpencTB. COCTaB M CYLHOCTb 060POTHbLIX CPEACTB, UCTOYHUKN UX (HOPMUPOBAHMS

B ycnoBuax coBpeMeHHbIX PbIHOYHbIX OTHOLLEHUI HeCTabubHOCTb 3KO-HOMUKN, CAHKLIMOHHbIE BO3OENCTBUSA
YXYALWAT NOJI0OXKEHNSA COBPEMEHHbIX Opra-HM3aunin, KoTopble BCe 60bLUe NCMbITbIBAOT NOTPEOHOCTL B
csobogHoM 060-poTHOM Kanutane (060poTHLIX akTMBax). YXyAleHne (hUHaHCOBOIro NOJ/I0XKEeHNEe COBPEMEHHbIX
npeanpuaTUin NPOUCXOANT MO NMPUYMHE HEONTMMaIbHOCTY CTPYK-TYPbl X aKTUBOB, rae MoryT npeobnagatb
aKTUBbl BHEOHOPOTHbLIE. [IPUTOM KaK MMEeHHO KanuTas 060pOTHbLIN ABASETCA KanuTasioM paboTaloLwmm,
MPUHOCALLUNM HY>XHble CYMMbl NPUBbLIAN 1 BbIPYYKNA.

CocTaB 060POTHLIX aKTUBOB COBPEMEHHOW OpraHM3aLnn COAEPXNT Kak MaTepuasibHO-BELLECTBEHHbIE 3JIEMEHTbI
HH UMYLLLeCTBa, TaK N AleHEeXXHble CpeA-CTBa U (hIUHAHCOBbIE BAIOXKEHMS Ha nepuod Ao 1 roaa (BNoXeHWs B
BbICOKOJIMK-BUAHbIE LleHHble ByMarn). B cBA3u ¢ TeM, 4TO 06OpPOTHLIE aKT1BbI COBPEMEHHOM OpraHmM3aumnm
ABNAETCA CaMON MOBUIBLHOM ero 4YacTbio, ABNAETCA HeObX0AMMbIM MPOBeAEeHNE KOMMIEKCHOrO UX aHan3a o4
TOro, 4Tobbl BbIABUTb UX BbiICBOHOX-AeHWe, nbo, HanpoTmB, AOMNO/HUTENIbHOE BOBJIeYeHMe, 1 onpeaennTb
3¢hheKTUB-HOCTb UCNosb3oBaHuA [14, c.174].

Y 3(hpheKTMBHO CyLLECTBYIOLLNX COBPEMEHHbIX OPraHn3aLnim B yCJI0BUAX PbIHOYHbLIX OTHOLUEHUA MPUCYTCTBYIOT
aKTUBbI, LEHHOCTb KOTOPbIX C MO3NLNM (OUHAHCOB Ha CTO MPOLLEHTOB NepeHOCUTCA B Npouecce AedaTelbHOCTU Ha
N3roTOB-JIEHHbIA NPOAYKT, a Aanee byneT BO3BpaLLlaTbCs TOBAPONPOU3BOAUTENIO B MPO-LIECCe NMPOLarKM B KaXKA0M
3Tane NpouM3BOACTBEHHOIO LUKa B hopMe aeHer. Ta-Koro poaa akTuBbl MUMeHYIOT 060pOoTHbIN KanuTan. Ecan
060pPOTHBIN KanNuTan paccMaTpmBaTb C SKOHOMUYECKOW NO3NLMN, TO MOXHO ero npeacTaBuTb B Kaye-CTBe
Be/INYMHbI aBaHCMPOBAHHOM CTOMMOCTM BCEX COCTaBAAWMX POHAOB NPO-N3BOACTBA U ObBpalLLeHns B Tpex
dopmax: Npon3BOACTBEHHOW, TOBApPHOM N Ae-HeXXHOoW. B npouecce BegeHnsa aesTelbHOCTU COBPEMEHHbBIMU
npeanpuaTUAMN MPOUCXOANT TPaHCHOPMaLMS YKasaHHbIX hopM, TeM CaMbiM 06ecneynBas He-rMpepbIBHbLIN
npouecc Npon3BoACTBa, MPOAAXKN NPOAYKLMN, U B UTOFE - NOJIyHYe-HUA HY>XXHbIX CYMM BbIPYYKW 1 Npubblan.
DKOHOMUCTaMN Aal0TCA U MHOro poAa NOHATUA 060POTHOrO KanuTasna, a UMeHHOo: «0bopoTHLIE cpeacTBa»,
«060pOTHbIE POHAbI», «0B60POTHBIE akTMBLI» [11, c.37]. HenpepbiBHOE COBEPLUEHCTBOBaHME yrNpaBJ/ieHUS
060pOTHLIMW CpeACTBaMN OpraHu3aumm - 3To peLlaowmnin GakTop A5 NOBbILWEHNS 3KOHOMUYECKON
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3(pHeKTUBHOCTU Ha JAaHHOM 3Tarne pa3BUTUSA 3KOHOMUKN B PD.

Benn4ynHa npupocTta 060pOTHBIX aKTUBOB MOKa3bIBaeT paclUMpeHmne Aes-TeNbHOCTM KOMMaHUu, HO Npu 3TOM O4Y€Hb
Ba>XHbIM ABNSETCA TO, 3a CHET KAKOro pofa ctaten naeTt NpMpocT UAN CHUXXeHNEe CyMMbl ee 060pPOTHLIX CPeacTB.
O6opoTHble cpeacTB CybbekTa 3KOHOMUKIN ABAAIOTCA CTOMMOCTHOM OLLEHKON 060POTHbLIX MPON3BOACTBEHHbIX
¢oHpoB 1 hoHaoB obpalleHns. OHU ogHOBPE-MeHHO PYHKLIMOHMPYIOT Kak B MPOWU3BOACTBEHHONM Ccepe, Tak 1 B
chepe obpale-Hua, npu 3ToM obecneymBas HenpepbIBHOCTb NPOM3BOACTBEHHOIO NpoLecca 1 npouecca npogakum
npoaykuun [8, c.418].

Taknm 06bpa3oM, MOXKHO OTMETUTb, YTO 0BOPOTHLIE MPON3BOACTBEHHbIE (POHALI ABNAIOTCA YaCTbiO
NPON3BOACTBEHHbIX CPeACTB, KOTOPbIe MOJIHOCTbIO NO-TPebnalnTCsa NpeaAnpuaTneM B Ka)KAOM LuKnie
MPOV3BOACTBEHHOI O NnpoLecca, ue-MKoM NepeHOoCAT CBO CTOMMOCTb Ha BbIMyCKaeMyto NMPOAYKLWIO U MOJHOCTbIO
BO3MeLlaloTCs Nocje Kax40ro LukJa npoMssoacTBa.

O60pOTHLIN KanuTan Npu ero HenocpeacTBEHHOM PoCTe NMPUHMMAET ornpe-aeneHHble PopMbl. K HUM OTHOCAT
060pOTHLIE CPEeACTBa, KOTOPLIE ABAIOTCA Fa-paHTUEN CO34aHNS N NMPoAakKn NobbiXx MaTepuanbHbIX U
HeMaTepunanbHbIX 651ar, paBHO KakK U CPeAcTB, He OTHOCSALLMXCSA K OCHOBHOW AeSATe/IbHOCTU COBPEMEHHOI0
npeanpuaTus, KOTopblie B 3TOT MOMEHT UCMOJb3YIOT Ha (hMHAHCOBOM PbIHKe, Npu 3ToM obecnevmBas cobon
MPUPOCT €ro 40X040B.

OB60pPOTHLIN KanuTas CorflacHO NCTOYHUKAM ero hopmMmmnpoBaHus boiBaeT cOBCTBEHHbIN N 3aeMHbIN. COBCTBEHHbIE
060pOTHLIE aKTUBLI MPeaCcTaBnAsaloT cobon cpencTBa, KOTOPLIE 3aKpensieHbl B yCTaBHOM (hoHAEe KOMMaHUM B YacCTu,
LefieBbiIM Ha3Ha4YeHMEM KOTOPON ABNAETCA popMMpoBaHNE 060pOTHbIX CPEACTB, HYXXHbIX A5 ee
dyHKUMOHMpoBaHUA. CobcTBeHHbIe 060POTHLIE aKTUBbLI MOXKHO MOMOMHATL 3a cHeT Npubbinu, hoHaa
aMOpPTU3aLUNOHHbBIX OTYUCIEHWA 1 Ap.

K 3aeMHbIM ncTo4yHuKam obpasoBaHns 06OPOTHOIro KanmTasa OTHOCAT B OCHOBE CBOEW KPaTKOCPOYHble KpeanThl 1
3aliMbl. BaxkKHENLLMMUN HanpaB/ieHUAMN NMPUBAEYEHNS KpeanToB Oss obpa3oBaHns 060pOTHOrO KanuTana
ABJIAOTCA: Kpe-ANTOBaHME 3arnacoB Cbipbs CE30HHOI0 XapakTepa, MaTepnasioB 1 3aTpaT; BPeMeH-HOro XxapakTepa
BOCMOJIHEHME pa3Mepa HefocTaTKa cobcTBeHHOro 060poTHOrO KanuTana; ocyLeCcTB/IeHNe pac4yeToB 1
onocpepoBaHue nnaTtexxHoro obopoTta [7, c.143].

YacTb 060pOTHLIX aKTMBOB, KOTOPas B MMHMMalbHOM pa3Mepe ABASeTCA HeobxoaAnmMon Ans oCcyLWwecTBAeHNs
npouecca NPon3BoACTBa N A0 U3MEHEHWNA TeX-HOJIOMrMYECKOM ero COCTaB/ISAoWeN NPakTUYeCKn He MeHseTCs,
COCTaBNS€T NOCTO-AHHYI0 YacTb 06OPOTHLIX aKTUBOB.

B ocHoBe cBoei 3T0 HopMUpyeMble 060POTHbIE aKTUBbI, MOCTOAHHAA YacTb 0eOUTOPCKON 3a40/IKEHHOCTMU,
KOHTPOJIbHAsA UM MUHUMaJIbHO HeobxoaAMas CyMMa AEeHEXHbIX CpencTB pupMbl. OCTaslbHYO YacTb Ha3bIBAOT
nepeMeHHoN, oHa ABASeTCA 0COBEHHO CyLLeCTBEHHOM Y OpraHM3aLunini C Ce30HHbIMK BUAAMU Aea-TenbHocTu [12,
€.347]. Ha o6bem 1 cTpyKTypy 060pOTHbIX aKTUBOB CyObeKTa 3KOHOMUKM OKa3blBaloT

B/IMSIHNE (PaKTOPbl BHELWWHEN N BHYTPEHHeN cpefbl.
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