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Tun paboTtbl: OTYeT N0 NpakTuKe

MpeamMeT: ®NHaHCHI

1. TeopeTnyeckue acnekTbl ANATHOCTUKM OLLEHKN (PUHAHCOBOIr0 COCTOAHUA NpeanpusaTus

DNHaHCOBOE COCTOSHUE ABNAETCA COBOKYMHOCTBIO COCTOAHUSA NATU 00 bEKTOB UCCNefoBaHns: PUHAHCOBOM
YCTONYMBOCTU, INKBUOHOCTU, BEPOATHOCTUN BaHKPOTCTBA, peHTabenbHOCTN, AeN0BON aKTUBHOCTMU.

AHann3 PMHaAHCOBOrO COCTOAHUA - OAUH U3 M1aBHbIX 3TanoB OLEHKW pe3ysibTaToB, AOCTUIaeMbIX NpeanpuaTuemM.
TexHO0rn4ecKnm pocT, a Tak »Xe NOCTOAHHOE N3MEHeHMe MeTO40B yrnpaBJ/ieHnsa npeanpusaTmemM B TON NN UHOW
CTeneHw, OKa3bIBalOT HE3Ha4YnTenbHoe, MMb0o CMabHOe BANAHME Ha (PUHAHCOBYIO COCTABAIOLLYIO KOMNaHWN,
Mo3TOMy aHanM3 AesTeNbHOCTU OpraHn3aummn, a Tak XKe ero SKOHOMMYeCKas OTYETHOCTb, KakK M3yyeHne 6a3oBbix
KO3 PNLMEHTOB, KOTOPbIE AAl0T OLEHKY TeKyLlero COCTOSAHUSA NpeanpuaTus, No3BoaAI0T caesiaTb NPOrHO3 Waros
MogepHmn3saummn busHec-nNpoLeccos.

Ba>KHbI acneKT MeTo40JI0rnn aHanmsa (PMHaAHCOBOr0 COCTOAHNSA XO3ANCTBYOWEro cybbvekTa - 3To BbibOp
MnoAXOAALLMX NOKa3aTeNnen n nx nHTepnpeTaums. 0nsa oueHKn GUHaHCOBOro COCTOSAHMSA KOMMAaHUM UCMOJIb3YOTCSA
pa3finyHble MoKasaTesan, Takne Kak KoahOuuneHTbl TMKBUAHOCTU, NaaTeXecnocobHoCcTn, hMHaHCOBON
yCTOMYMBOCTHN, peHTabenbHOCTN N 3hHEKTUBHOCTU UCMONb30BaHNSA pecypcoB. Ka)KabI MoKasaTeslb MMeeT CBOK
cneumdurKy N MOXXeT NCMO0JIb30BaThCA AJ19 OLLeHKN pa3HbiX acNeKToB (PMHAaHCOBOIro COCTOSAHMUS KOMMAAHWUN.

Ons noapobHoro aHanmsa 6bla1 oTobpaH onpeaeneHHbIn KOMMJIEKC OCHOBHbIX NMoka3aTenen. K nepsoi rpynne

KO3 PULMEHTOB HEOBXOAMMO OTHECTU KOIPULIMEHTLI, CMOCOBHbIE OXapaKTepn30BaTb JINKBUOHOCTb
opraHmsauumu.

KoahdpnumeHT TekyLlen IMKBUAHOCTN Mbl MOXKEM PacCYUTbIBaTL Mo hopMmye:

KTn=0A/(3C+K3+I0), (1)

roe KTJ1 - koadhnumneHT TekyLen TNKBULHOCTH;

OA - 060pOTHbIE aKTUBLI;

3C - KpaTKOCPO4Hble 3aeMHble CpeacTBa;

K3 - KpeonTopckas 3a40J/1>KEHHOCTb;

MO - npo4ne obsA3aTenncTBa.

Pe3ynbTaT Npon3BeAeHHbIX BbIYMCIEHWI NPeArnosiaraeT OLEHKY ero 3Ha4yeHus B gnanasoHe ot 1,5 0o 2,5. B
C/lydae HeOCTUIXKEHUS HUDKHEN rpaHuLbl 3HaYeHne AaHHOro koadduuneHTa byaeTt onpeaensaTb HEAOCTAaTOYHYIO
nJaTe>xecnocobHOCTb, a NpeBbileHne - N3bbITOK, KOTOPLIN onpefenseT, B CBOIO o4epelb, HepaunoHalibHoe
Ncnosib3oBaHMe 06OPOTHLIX aKTNBOB.

ACON=COWN-3anacsl

AOWN3=0W3-3anacsbl,

rae: COC - cobcTBeHHble 060pOTHLIE CPEeACTBa;

COWN - cobcTBEHHbIE U AO0NTOCPOYHbIE UCTOYHNKK (DOPMMPOBAHNA 3aMacoB 1 3aTpaT;

OWN3 - OCHOBHbIE UCTOYHUKU (POPMUPOBAHNA 3anacos 1 3aTpar.

Mpwn abconoTHON PUHAHCOBON YCTONYUBOCTWN OpraHn3aumsa He 3aBUCUT OT BHELLUHMX KOHTpareHToB. 3anachl
opraHmM3aummn NoJSIHOCTbIO obecrnevymnBatoTC 060POTHLIMU aKTBaMW. B peasibHOCTM TaKol cay4vam NoyTu
OTCYTCTBYeET.

Mpn HopManbHOK (PUHAHCOBOW YCTONYMBOCTU 3anachkl 06pa3yoTca 3a c4eT co6CTBEHHbIX CPeACTB U 3aAMOB.
Mpn HeycToOMYMBOM (hUHAHCOBOM COCTOSHUM 3anackl 06pa3yoTcsa 3a cHeT cBOMX 0OOPOTHbLIX aKTUBOB,
KPaTKOCPOYHbIX U JONrOCPOYHbIX 0643aTeNbCcTB. YTOObI BLIATN U3 3TOFO COCTOAHUSA, HEOOXOANMMO MOMNOSIHUTL
CobCTBEHHbIN KannuTasl U HOPMasn30BaTb NPON3BOACTBEHHbIE 3anachl.

Mpn KPU3NCHOM PUHAHCOBOM COCTOSAHUN NPeANPUATUNE HAaX0OMNTCA Ha rpaHn BaHKPOTCTBA. KOMNaHWs He MOXXeT
pacnaaTUTbCA C KPAaTKOCPOYHLIMU N A0JIFTOCPOYHBIMU 06A3aTeNnbCTBaMM, Y Hee HeT HOPMaslbHbIX NCTOYHUKOB
dopMMpPOBaHNS 3aracos.

Ba>KHO MOMHUTb, 4TO MeTOAbl aHaIM3a PUHAHCOBOIr0 COCTOSAHMSA X03ANCTBYOLWEro cybbekTa He ABASA0TCS
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YHUBEPCAJIbHbIMU U OOJIKHbI MPUMEHSATLCS C Y4ETOM KOHKPETHbIX YC/I0BUIA AeATENbHOCTY U LUesiell aHaansa.
Tak)xe HeobXxoAUMO Yy4NTbIBaTb, YTO pe3ysibTaTbl aHaMM3a MOryT ObITb NCKaXKeHbl (PaKTOpPaMu, HE CBA3aHHbIMU C
LeATeSIbHOCTbIO NPeAnpuUaTUs, HanNnpUMep, U3MeHEHUSIMN B SKOHOMUYECKO cpeae, NoJNTUYeckon 06cTaHOBKON,
M3MEHEHNEM BaJIlOTHOIO Kypca 1 T.4. NMo3ToMy Npu aHamM3e (UHAHCOBOIro COCTOSIHUS HEO6X0AUMO YYNTbIBATb
LUMPOKUIA CeKTp haKTOPOB M OLEHMBATbL NX BAUSHWE Ha OeSTeNIbHOCTb NpeanpusaTus.

Takum obpa3oM, NoABOAS UTOM, MOXKHO CKa3aTb, YTO aHa/In3 PUHAHCOBOIro COCTOSIHUSA - 3TO OAHO M3 BaXKHENLINX
MEeponpusTUIA, MPOBEAEHNE KOTOPOro MoXKeT 06ecneynTb BbiIBJIEHNE CYLLECTBYOLWNX NpobiemM n BO3MOXHOCTb
KOpPPEKTMPOBaHMSA NMPUHMMaeMbIX B ByayLLEM peLleHNin C Lenbto ynyylleHns (MHaHCOBOro pesysibTaTa.
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