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BBELOEHWE

1 baHkoBckum kKpusmnc. Kpax 6aHka SVB FINANCIAL GROUP n ero nocnenctemsa oas MMPOBOM SKOHOMUKN
2 OcobeHHOCTM COBPEMEHHOI0 KpeaAnToBaHUS B MUpe

3 TeHAEeHUMN Pa3BUTUS albTEPHATUBHOIO KpeanToBaHua B Poccum n B mmpe

3AKJTIOYEHUE

CMNCOK NCNOJIb3OBAHHbLIX NICTOYHNKOB

BaHKOBCKUI KPU3NC - 3TO hyHAaAMeHTaslbHOe PacCTPONCTBO BAaHKOBCKOM CUCTEMbI CTPaHbl, pagnKaibHoe
NU3MeHeHne BHYTPEHHUX 1N BHELIHMX YC/I0BUN eé [eaTeNbHOCTHY, YTo BNe4YéT 3a cobon MaccoBoe yxyalleHune
naaTe>xecnocobHOCTM N HeCNoCObHOCTb 6AHKOBCKOW CUCTEMbI OCYLLECTBAATL 3PPEKTUBHOE pacnpenesieHmne
pMHaHCOBbIX pecypcoB. B OCHOBHOM, XapakTepnsyeTcsa pe3knM yBean4yeHneM 40N COMHUTENbHON 1
6e3HafexHOWN 3a00/KEHHOCTM B KpeAUTHbIX NopTdensax 6aHKOB, pOCTOM UX yObITKOB B CBSA3U C NePEOLLeHKOM
HEMOKPbITbIX PbIHOYHBLIX MO3ULNNA, YMEHbLUEHWEM peasibHON CTOMMOCTM BaHKOBCKUX aKTUBOB.

Cnepysl CTaTUCTUKE, MOXKHO YTBEPXAaTb, YTO CHMXKEHMe 3(pPeKTMBHOCTU pacnpenesieHns pecypcos Hanbonee
4YeTKO MPOSABASETCA B yBE/IMYEHUM 00N NPOCPOYEHHbBIX KpeanToB B 06uieM ob6beme HaHKOBCKMX KPeaAnTOB.
OCHOBHbIM CUFHAJIOM ABASETCSH BO3SHUKHOBEHME KPpU3nca IMKBUAHOCTU, KOTOPLIA HE TO/IbKO MOXKET NopakaTb
orpaHuyeHHoe 4Yncso HennaTexecnocobHbix 6aHKOB, HO N 3axBaTblBaTb CTabunbHble BaHKN.

He Tak BaBHO Mpou3oLsio cobbiTne, KOTOpoe y>XKe 0CTaBUIO CBOW C/iel B Pa3BUTUN MUPOBON SKOHOMUKN U yKe
O3HaMeHOBaHO Kak OA4HO U3 CaMbIX KpYyMnHbIX 6aHKPOTCTB B nctopumn. baHk Silicon Valley Bank (SVB), koTopbin eLle
HeZaBHO, MO MHEHUIO XXYpHana Forbes, 3aHMMan 8 mecTo B cnucke nyywnx 6aHkoB CLUA, 3a HECKOJIbKO AHEN
npekpaTna BCe onepaunmn 1 nodasn 3asBfieHne 0 NpM3HaHUM 6aHKPOTOM U1 3alunTe OT KPeAUTOPOB. DTO HAaHECo
OrPOMHbIN yAap No PMHaAHCOBOW CUCTEME KaK camMol AMepuKKn, Tak 1 oCTanbHOro Mupa. l HUKTO A0 cux nop He
MOXXeT CKa3aTb, Kakue rnocneacteus 6yayT oT BTOPOro no sBennymnHe 6aHka-6aHkpoTa u 4To Heobxoanmo
npeanpuHAaTb. baHk Silicon Valley Bank (SVB) cneuvann3smpyeTcs Ha cTapTanax M BEHYYPHbIX UHBECTULNAX
KpeMHueson [onvHbl. Cneunduka ero KJIMEHTOB TakoBa, YTO OpraHmM3aunm-cTapTanbl Ha HaYanbHOW CTaanu
NCMbITLIBAIOT OCTPYHO HEXBATKY B HAJIMYHbIX AEHEXHbIX CPeACTBaX, a MOTOMY 3afava 6aHka - Bcerga cneguThb 3a
COCTOSIHUEM NINKBUAHOCTY . BaHK 611 06pasosaH B 1993 roay B KanndgopHum n exogmnn B Ton-20 6aHkos CLUA. Ero
KnneHTamm 6binm komnaHum Airbnb, Cisco, Fitbit, Pinterest u Block, Inc. Ha choHe pocTa nHTepeca K cTaptanam
KpeMHueson OonnHbl ¢ 2010 roga v B nepuog annaemMun COVID-19 6aHk cTan npuobpeTaTb obamraumm n XpaHuTb
Ha geno3uTtax HebosnbLylo cyMMy. B To Bpemsa 3To 6blla pacnpocTpaHeHHas NpakTuka, T.K. % CTaBKa
PepepanbHon PesepBHON CUCTEMbI HaxoAUIaCb Ha HU3KOM ypoBHe. BAob6aBok Ko BCEMy NMpPOXoAusia NporpaMma
QE (KONMY4eCTBEHHOIr0 CHUXXeHWS), T.e. NpoLecC BAMBaHNSA HaJIMYHbIX AeHer B SKOHOMUKY A8 nogaep)XaHus
Npon3BoACTBa N (POHAOBOr0 pbIHKA.
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