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Tun paboTbl: Hay4yHas cTaTbA

MpeapmeT: KopriopaTueHble (YUHAHCHI

B KOHTEKCTe ANHAMUYECKOro Pa3BUTUSA PbIHOYHO SKOHOMUKN COBPEMEHHOW 3MOXM BO3HUKAET KPUTUYECKas
HeobxoAMMOCTb YCUNEHUS 3PHEKTUBHOCTY yrpaBieHYeCKNX MPOLLECCOB B Chepe KOPrNopaTUBHbIX (PUHAHCOB,
KOTOpble SIeXXaT B 0OCHOBE (DOPMUPOBAHNS CTPYKTYPbl (PMHAHCOBOWN CUCTEMbI FOCyAapCTBa.

KopriopaTuBHble (pMHAHCHI, ONpeLensieMble Kak KOMMIEKC 3KOHOMUYECKMX B3aMMOOTHOLLIEHWA, 06YCNOBNEHHbIX
aKKyMyJsisiLmenn (hMHaHCOBbIX PECYPCOB B MHTEPECaX AOCTUXXEHUSA CTpaTermMyeckmnx U onepaLnoHHbIX Lenen
Kopropaumu, Hanpas/ieHbl HA ONTUMM3ALNI0 CTOUMOCTUM A aKLMOHEPOB 3a CYeT peasn3aunn 3spHeKTUBHOIo
LOJITOCPOYHOI0 U KPaTKOCPOYHOro (pMHAHCOBOIO MIAHMPOBAHMWSA, U NMOCeA0BaTENIbHOMO NCMOJHEHUS BbIGPAHHON
CTpaTernyeckom JNHUN Kopropaumu.

OTTaskKMBasACb OT AAHHOW NMapagmnrMbl, OCHOBHOW 3a4a4veil KOpNopaTUBHbLIX (PMHAHCOB SBASETCS paunoHalibHoe
NCronb3oBaHWe 1 pacrnpefesieHne PMHaHCOBLIX aKTUBOB C Liefblo MaKCUMmU3saumm nx apdekTusHocTu [1].
AHaNUTUYECKNin 0630p TEKYLLLEro COCTOSIHUS OTPaC/ NO3BOJIN BbIAEUTb KJlOYEBblE TPEHAbI, OKa3blBatloLwme
3aMeTHOoe BJIMsIHME Ha cepy KOpNopaTUBHbLIX (PMHAHCOB, BKJIOYas UHTErpaumo LMPOBLIX BaJIOT, MPpUMeEHeHe
nepenoBbIX PMHAHCOBLIX TEXHOJIOMNIA, obecneyeHne BO3MOXKHOCTU NPOBEAEHNSI MTHOBEHHbIX MAaTexXen n
BHEAPEHNE CUCTEM 3JIEKTPOHHOIr0 AOKYMeHToobopoTa.

[aHHble TpeHAbl He TONbKO CUTHANN3UPYIOT O TPAHCHOPMaLUN TPaAULMOHHBLIX MOAXOA0B K (PMHAHCOBOMY
ynpaBJIeHMIO B KOPMopauusax, HO 1 NoAYepKMBaOT CTPEMJIEHNE K MOBbILLIEHWIO MPO3PaYyHOCTU, CKOPOCTU 1
3(pPeKTMBHOCTU (PMHAHCOBbLIX OMNepaLnii, KOTopble NpeAcTaB/eHbl Ha pUCyHke 1.

PrvcyHoK 1 - OCHOBHble TpeHAbl B chepe KoprnopaTUBHbIX (PUHAHCOB

DKCMepTbl 0TMEYaloT, 4TO (hMHAHCOBas oTpacsib Poccun ¢ 60/bLLINM OTPLIBOM INAMPYET MO YPOBHIO LIMPOBONA
3penoCTM Mo CPAaBHEHNIO C MEXAYHAPOAHbIMY NoKa3zaTensmu [5]. B cBA3M € 3TM BO3HUKAET HEO6XOAUMMOCTb
onpeaenunTb NMoHATME «LdpoBas BalloTa».

Umndposas BantoTa NpeacTaBfiseT co60i TUM 3NEKTPOHHbLIX AeHEr, KOTOPbI/ CyLLecTByeT B BUPTYasibHOM hopMaTe
N npefgHa3HavyeH A5 OCYLLeCTBAEHUS 3NIEKTPOHHbIX TPaH3aKuuii. B oTnmyne oT usnyeckmnx 4eHeXHbIX CPeacTs,
TaKMX KaK HaJIM4yHble UIN MOHETbI, LUMPOBbIE BatOThl CYLLECTBYIOT UCKIOYNTENIbHO B LMGPOBOIA dhopme. [aHHbINA
BM BaJIIOThl MOXKET MCMOJIb30BaTbCA AJI1 MTHOBEHHOM ONaTbl TOBAPOB M YCIYF B UHTEPHETE, @ TakXe ANns
nepeBoaoB MeXAy MNoJib30BaTeNIIMU B 3N1EKTPOHHbIX MJIaTEXHbIX CUCTEMAX.
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