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Tun pabotbl: CTaTb

MpepmMeT: DKOHOMMKA

®urHaHcoBas 6€30MacHOCTb NPU NMPOEKTHOM (DUHAHCUPOBAHUN

B Poccun npoekTHoe (hHaHCMpPOBaHME - OTHOCUTEIbHOW HOoBas (hopMa MCMNOJb30BaHMUSA CCHOPMUPOBAHHbBIX
WCTOYHNKOB, KOTOpas NpuMeHseTca He 6o-nee 20 neT, C y4eTOM TOro, 4TO BO BCEM OCTaslbHOM MMpe AaHHOro poaa
WH-CTPYMEHT UCMOJb3YIOT YXKe A0CTaTOYHO AaBHO .

CornacHo @3 Ne39-d3 «O pblHKe LeHHbIX ByMar» cT. 15.1 MoxeT 6bITb onpeaeneHo, 4HTo NPoOeKTHoe
drHaHcMpoBaHue npeacTasaseT cobon fonro-cpoyHoe (CBbiwe 3-x s1eT) puHaHcoBoe obecneveHue
WHBECTULMOHHOIO NMPOeKTa NoCpeacTBOM NpuobpeTeHnsa TpeboBaHMN AEHE)KHOI0 Xa-pakTepa rno obssaTenb-
CTBaM, KOTOpPbI€ BO3HUKHYT MO NpUYMHEe peanmn3aunm nmyuiectsa, 06pa3o-BaH-HOro B pesybTaTe OCyLLleCTBeHNs
TaKoro poga npoekTa, C OKa3aHWeM ycnyr, Npon3BoACTBOM TOBapoB U (1K) BbINOSHEHUEM paboT npu
NCMNOoJIb30BaHNN UMYLLLIECTBa, KOTOPOe CO3[aHO0 B pe-3yJibTaTe OCYLLEeCTBJ/IEHNA TakKoro pofa rnpo-eKkTa, a BMecTe C
TeM nocpeAcTBOM NpuobpeTeHns NHOro NMYLLECTBA, HY>XXHOMO A5 OCYLLEeCTB/IEHUA WX CBA3AHHOI0 C HUM, U
oCyLLeCcTBJIeHNEe IMUC-CUM 0bn-rauunii, KoTopble obecrneyeHbl 3aJ10roM AeHEeXHbIX TpeboBaHUM 1 NPoYero nuMy-
ecTBa» .

To eCTb MOXXHO OTMETUTb, YTO NPOEKTHOoe dMHaHCMpOBaHWe NpeacTasna-eT cobon Bmua hn-HaHCOBOroO
obecneyeHuns, KOTOPLIA ABNSETCA HEOOXOAUMBLIM AN Pa3BUTUA ONpefesIeHHOro NPoeKTa KOMMNaHun, To eCcTb
CNoHcopa. BeinnaTy NpoLeHTOB M OCHOBHOM 4acTu A0Nr0BOro o6a3aTesibCTBa OCYLLECTBASAIT U3 Ae-HEXHbIX
MOTOKOB A@HHOro npoekTa. NNpoekTHoe hmHaHCUpPOBaHe MOXXET BbITb XapakTepun3osaHo B obLueM yaydleHnem
YPOBHS PUCKOB A1 6aHKOBCKOr0 y4pexxaeHUa-KpeanTopa, a BMeCcTe C TEM Y Hero Tak)Xe MMeeTCs BHeLlHee COoOoT-
BEeTCTBME C PUCKOBbIM (PpIHAHCU-pOBaHMEM . KOMNOHEHTaMn NPOeKTHOro PuHaH-CMPOBaHNSA ABAAIOTCSA:
opraHm3saums noanep>XKu rocyfapcTBoM npoLecca MHBe-CTUPOBaHUA B HaCTHOM CeKTope; npoueaypbl 1
TEXHOJIOrNM 3aKy-NMoYHOWN AesA-TeNbHOCTM ToBapoB, paboT n ycayr B paMKax MHBECTULMOHHOIO NPOEKTa;
yrnpasJieHVe puckamMu NpoeKTa; peaan3saumnsa npoekTos Ha 6a3e KOHLUECCUOHHbIX COrlalleHnin; cnocobbl u MeTo-abl
dmHaHcoBOro obecnevyeHmnss TakMx NPOEKTOB.

MpoekTHOe hMHaHCMpOBaHMeE NPeAoCTaBAAEeT BO3MOXXHOCTb YMEeHbLLUEHNS pacXxoAoB No pu-HaHCOBOMY
obecrneyeHNIo NPOEKTOB Pa3BUTUA CYOBEKTOB 3KO-HOMUKU 3a CHET MOJIyHEHUS NHBE-CTULMOHHbBIX KPEANTOB,
KoTopble MOryT 6bITb CPaBHUTENBLHO HEAOPOrUMN.

N3bnpaemMble NCTOYHUKM hnHaHCoBOro obecrneyeHns HaxoaAaTCA B 3aBU-CUMOCTMN OT Mac-wTaba MHBECTULMOHHOIO
npoekTa, (hHAHCOBOIr0 COCTOSAHNSA CyObeKTa SKOHOMMKIN, KOTOPbIM OCY-LLECTBAAETCA AaHHbIA MPOEKT, MakpOo3KOo-
HOMWYECKMX NoKa3aTenen, ypoBHen pUCKOB NpoekTa. Bbibop NCTOYHUKOB hr-HaHCOBOro obecneyeHns MoXXeT
3aBMCeTb OT TaKoro pofda PakTopoB, KaK: CTPYKTYpa aKTUBOB CyObeKTa 3KOHOMUKU, NHULMNPYIOLLLErO NPOEKT,
CTeneHn NX NMKBMOHOCTN, pa3Mepa cybbeKTa SIKOHOMUKN, OTHOLLEHNE €ro K pUCKy, CTO-UMOCTU KanuTana,
[OCTYNHOCTWN UC-TOYHWKOB.
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