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ConepxxaHue

1 HacTosuwee n byayuiee KpunToBaatoT 3
Crnncok ncnonb3oBaHHOW nnuTepaTypbl 7

B nanekom 2009 roay Bitcoin HM cToOUN NPaKTUYECKN HUYEro, ero HUKTOo He 6pan B yyeT. B 2017 oH gocTur
oTMeTkn B 3000 nosnapoB 1 NpoaosKaeT pacTu. YpoBeHb KanuTaamnsaummn npesbicua 30 mapa. gosn. Ectb
6onblie gecAaTka KpynHbIX BUp>X, TOPryoLwmx 3TOM KPUNTOBAMOTON Ha oduLmanbHon ocHoBe. Hanbonbluee
KOJIN4EeCTBO TpaH3akuun coBepaeTca B Kutae — o1 80 %.

HecmoTps Ha 0603HaYeHHbIe MON0XKUTESbHbIE XapaKTepucTuku Bitcoin ncnonb3oBaHne KpMNTOBaNOThl UMEET
ornpepesieHHble HefOoCTaTKW, KOTOpble CAEPXKUBAIOT ee pacnpoCTpaHeHe B M1UpPe, a UMEHHO:

[l pa3BuTME TEHEBOW 3KOHOMUKU. DTO BJIMSAHME ABSETCA CeAcTBMEM TOro, 4To Bitcoin HUKeM He KOHTpoaupyeTCs;
[ yKNOHEeHue OT HaJIoros, BC/IeACTBUE TOr0, YTO CTAHOBMTCSA BO3MOXHbLIM CKPbIBaTb CBOW [OXO0Abl OT HaN0r0BbIX
OpraHos;

[ npoBefeHne HeneranabHbIX onepauun aHOHUMHO;

[J HEBO3MO>XHOCTb 3aMOPO3KUN CYETOB;

[ 6onbluMe 3aTpaThl TPyAa Ha aganTauuio.

Ha gaHHbIA MOMEHT Ha MUPOBOM PbIHKE HET 0AHO3HAYHOIr0 OTHOLLIEHUA K KPUNTOBANOTE, YTO YCNOXKHAET eé
HblHelHee nonoxxeHne. Hanpumep, HapoaHbiM 6aHKOM KuTas Bbiniv 3anpeLLeHbl onepauum ¢ KpUnToBasloTon
Bitcoin, a BO ®paHumn oHa 6blna Ha3BaHbl MOABEPXXEHHbLIM BbICOKOM BOMATUAbLHOCTY CPEACTBOM CNEKYNALNK,
O0[HaKO Ha AaHHbIN MOMEHT He CyLlecTBYyeT eANHOWN CUCTEeMbI perynposaHus obpaleHuns Bitcoin.

B cepenviHe 2016 roga MnHNCTEPCTBO PMHAHCOB PD M3BABUIIO XKeNaHNe NPUPaBHATL KPUNTOBAMOTY K
WHOCTpaHHON BantoTe, N B aBrycte 2016 rofa B CToAULLE OTKPbIICA nepBblii obMeHHUK Bitcoin. Ho gaHHoe
3aaBneHune 6bI10 aHHYIMPOBaHO, B CBA3M C XaKePCKOM aTakoM Ha FOHKOHICKY0 BUpIXKy, XOTSA caMy TEXHOJIOrnio
6J10K4YelrH, Ha KOTOPY0 ONMPaKTCA KPMNTOBAMOTLI, B POCCUM NNaHMpyeTcs BHeOPSThL [6].

Ha gaHHbIN MOMEHT B 3aKoHoOaTenbCcTBe PP AeCTBYET Yro/0BHbIN 3anpeT Ha BbiMyCK AEHEXHbIX CYpporaTos,
YTO BbI3blBaeT MacCCy BOMNPOCOB O NPaBOBOM CTaTyCe KPUNTOBatOThl. [10 CpaBHEHMIO C NNATEXHbLIMU CUCTEMaMMU,
OCHOBaHHbIMW Ha 3N1€KTPOHHON BanoTe, Bitcoin omnumnanbHo He cBA3aH C 6aHKaMU N aKKpPeANTOBAHHbLIMU
PMHaAHCOBBLIMU CTPYKTYpPaMu, TO eCTb, AeLeHTPan30BaH U NO3TOMY HE MOXET SBJIATbCA A0/r0BbIM
06a3aTenbLCTBOM.

Mo mepe pacnpocTpaHeHnsa B MUpe, NMoJib3oBaTeNn BCE 6osblue oTMeYatloT 3hheKTUBHOCTL 1 yaobcTeo Bitcoin.
BO3HMKHOBEHME KpUMTOBaNIOThI ABASETCA CIeACTBMEM NpoLEecca KOHKYPEeHLUUN cnctemM UKCMpPoBaHUS nepexona
CTOMMOCTM.

B HacToAwee BpeMs Noka3aHo 6onbLIoe YNC0 CEepBMCOB CO CBOMMU Ml0CaMu U MUHYCaMn. KpnunToBaaoThbl B
[AHHOM 3HAYeHUN CYUTAKTCS HOBbLIM LLIAroM B (POPMUPOBAHUM INEKTPOHHbBIX CPEACTB, KOTOpbIE MOryT
yOOBNETBOPUTL BCE BO3pacTatoime noTpebHOCTU: MIHOBEHHbIE pacyeThl (C
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