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Tun paboTbl: dcce
MpepmMmerT: YnpasneHue

BBepeHune 3

1.CywHocTb MeToaa npmuobpeteHnsa npm obbegnHeHU KoMNaHunm 3
3aknyeHne 11

Crnncok ncnonb3oBaHHOW nuTtepaTypbl 12

BBepeHune

AKTyanbHOCTb NCC/IEA0BaHNSA 3aKJIl0HaeTCsA B TOM, YTO PAL 3KOHOMUYECKMX MNPOLLECCOB ANA YKpYnHeHns brusHeca,
B pe3ysibTaTe KOTOPbIX Ha PbIHKE MOABAAKTCS KPYMHblIe KOMMAaHUM B3aMEH MEJIKUX N MEHEee 3HaYUTESNbHbIX -
Ha3blBalOT CAMAHME U nornoweHne. 3Tn ranobasbHble NPOLECChl 3aTparmBaloT NPakTUYeCKN BCe CTPaHbl Mupa 1
MMEIOT OrPOMHOE 3Ha4YeHne ANs yCnewHoro passnTuma busHeca.

Llenbto paboTbl ABNSETCHA N3y4YeHMe MeXaHM3Ma MeToda npuobpeteHnsa npn obbeaNHEHUN KOMNAHNUNA.

O6beKTOM UccnenoBaHUs BICTYNaeT MexaHU3M npuobpeTeHus npm obbeanHEHU KOMNAHWUA.
TeopeTuKo-MeToA0/I0r M4EeCKON OCHOBOW NCCNeN0BaHNA ABASIOTCA KOHLENUMN 1 runoTesbl, 060CHOBaHHbIE 1
npencTaB/ieHHbIE B COBPEMEHHOW SKOHOMUYECKOM nuTepaType. B nccnenoBaHnm ncnosib3oBaHbl MeTOAbI
CPaBHUTENIbHOIO U SKOHOMUYECKOro aHain3a, SKCNepTHbIE OLLEHKN.

NHMOPMaLMOHHOM OCHOBOM UCCNEA0BaHNS BbICTYNAOT CTaTUCTUYECKUE AaHHble 06bekTa nccnenoBaHns, pbiHKa
obuiecTBeHHOro NuTaHma B Poccum n 3a pybexxom, MaTepuraibl Hay4YHbIX KOHpepeHUnn n cetun NIHTepHeT.
HopMaTuBHO-MpPaBoOBYlO OCHOBY UCC/IeA0BaHUA COCTABNSIOT JIOKaJibHble HOPMaTUBHbIE aKTbl, perjlaMeHTupyoLmne
npnobpeTeHns npn obbegNHEHNN KOMMNAHNNA.

1.CywHoCcTb MeTona nNpmnobpeTeHuns npu obbeanHeHN KoOMMNaHNR

MornowieHne - 3To caefnka, KOTopasa CoBepLUaeTCa C Lesiblo YCTAaHOBUTb KOHTPOJIb Hah XO3ANCTBEHHbIM
obuiecTBoM. Takas caoefika OCyLWEeCTBAAETCS 3a cHeT npunobpeTteHna He meHee 30% OT yCTaBHOro KanuTasna
rnoraowaemMon KkomnaHmn. KOpngnyeckas CaMoCTOSATEIbHOCTb MPU 3TOM CoxpaHsaeTcs. MornoweHne asnseTcs
OOHVMM N3 PbIHOYHbBIX MeXaHn3MoB A8 60opbbbl Ha OTCTaOWMMM Ha pbiHKe (6, €. 11).

CnusiHue - 310 o6beanHeHne aByx n 6onee cybbLEKTOB X03ANCTBaA, B pe3ysbTaTe obpa3syeTcs HOBas obbeanHeHHas
3KOHOMUYecKas egunHuua (5, c. 47).

CnusiHue hopM, B 3TOM CJly4an KOMMaHUK, KOTOPbLIE CZIMBAIOTCS, NPEKpaLLaloT CBOe CaMOCTOSATEsNbHOe
CylLlecTBOBaHMe B Ka4yeCTBe HasoronnaTeNbLlinKa U Kak topuandeckoe nmuo. Mpu 3ToM HOBas KOMMNaHUS Ha4YnHaeT
KOHTPO/INPOBaTb M YNpaBaaTb BCEMU akTuBaMu, n bepet Ha cebs Bce obazaTenbCTBa Nepen KAMEeHTaMN KOMMaHun
- CBOMX COCTaBHbIX YacTewn, a fanee nociaegHue NonpocTy pacnyckawTcs (2, ¢. 11).

CnnaHune akTnBoB, obbeanHeHne C nepefayenn cobCTBEHHMKaMN KOMNaHWUN-y4aCTHNKOB B Ka4eCcTBe BK/laja B
yCTaBHOW KanuTa NpaB KOHTPOJIS HaZ CBOMMW KOMMAHMNSAMWN C COXPaHEHUEM AeSTENIbHOCTU U OpraHn3aLMoOHHO-
npaBoBoN (hopMbl NocneaHNX. BKnagom B AaHHOM C/lyd4ae MOryT CHUTaTbCA UCKIOYMTEIbHO NpaBa KOHTPONSA Haa
KoMnaHuamm (5, c. 41).

MpucoenvHeHne, B 3TOM CJly4ae ofHa U3 06beaMHAIWMXCA KOMMaHUA NPOLO/KAET CBOKO AEATENbHOCTD, a
OCTajibHble MpeKpaLlaloT CBOE CyL,eCTBOBaHMe. KOMMaHMA, KOTopasa ocTanack, noay4aeT abcontoTHO BCe npasa
KOMMaHUM, KoTopble BblN TNKBUONPOBaHHI.

B 3aBUCMMOCTM OT COYEeTaHUA BCEX MHTEPECOB Y4aCTHMKOB NpoLecca pasimyatoT HECKONbLKO BUAOB MOrJIOLLEHWNNA:
1. Opy>xecTBeHHOE, Takoe norsoweHne abconoTHO NOAAEPKMNBAETCSA aKLMOHEPaMN 1 yNpaBaeHLamMm KOMNaHum,
KOTOpPYIO MOrJIoLLLatoT.

2. BpaxxgebHoe, npy TakoM MOrjoLleHnn CKynat akumm 6e3 cornacua MeHeaXMeHTa KOMNaHuu.

3. BHe3anHoe norsoweHne - 3To npouecc 6biICTPON CKYMKM akLUA 1 C NpMBieYeHne 3asora BblkynaeTcs
KOHTPOJIbHbIA NAaKeT akKUMn. AKTUBbI KOMMaHUW, KOTOPYIO NOr0TUAN, NPOAAIOT, 4TOObI BbINAATUTbL A0, KOTOPbIN
Henzbe>XXHO BO3HMKAET B pe3ysibTaTe PUHAHCUPOBAHUSA CAEJKN.
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4. O6bpaTHOe MnorsoLleHne, 3To KOrga KoMnaHus MeHbLias no pa3mMepy, Ho 6osiee AMHAMUYHAA U YBEPEHHO
CTpeMALWancs K 6bICTPOMY POCTY, OCYLLECTBASIET aTaKy Ha KPYMHYI0 KOMMaHMI0, KOTopas MeHee NporpeccrBHa.
5. JleBepenXNpOBaHHbIM BbIKYM, KOr4a npruobpeTaeTcs KOHTPOJIbHbIA NaKeT akumMii Npy NOMOLLM 3aeMHbIX
CpeacTB. B HEKOTOpPLIX C/ly4Yasx 3aeMHble CpeCcTBa MOryT COCTaBATb U 100% CyMMbl OAHOI CAENKMW.

BuAbl OCHOBHbIX TUMOB CANSHUIA 1 NOrNIOWEHWNA:

1. Fopu3oHTaNbHOE ciMsHMe. Tak Ha3biBalOT CMAHME ABYX KOMMaHWI, KOTOpbie NpeasiaraloT 04NHAKOBYHO
npoAayKLuio. B 3ToM cly4ae NoBbILLIATCA BO3MOXHOCTU AJ1F Pa3BUTUSA, YMeHbLIAeTCA KOHKYPeHLUS.

2. BepTukanbHoe CIMsiHWE, 3TO COeMHEHNE HECKObKMX KOMIa

CnunCcoK 1Ccnonb30BaHHOW NUTepaTypbl

1 MexxayHapoAaHbI CTaHAapT puHaHcoBom oTyeTHOCTKM (IFRS) 3 (MpunoxxeHme Ne 31 k Mpukasy MuUHNcTepcTBa
durHaHcoB Poccunckonm depepauum ot 28.12.2015 N 127H);

2 Mpwuka3 MnHnctepcTBa huHaHcoB oT 20 masa 2003r. N 44H «O6 yTBEpXAEHNN METOAMNYECKMX YKa3aHW Mo
opmMmpoBaHUto ByxranTepCckon OTYETHOCTU NPU OCYLLLECTBIEHUN PEOrpaHmM3aLnm OpraHn3aumnmns;

3 MonoxxeHune no ByxranTepckoMy yyeTy «Y4eT HemaTepuasibHbiX akTuBoB» (MBY 14/2007) (MpunoxeHune K
Mpuka3y MuHncTepcTBa hMHaHCcoB Poccuinckonm ®epgepaunm ot 27.12.2007 N 153H);

4 Kamanosa J1.P., KydyykoBa H.M. Y4yeT (hbMHaHCOBbIX MHCTPYMEHTOB: NepcrnekTuesa n 3aga4vm nepexonga Ha MCoOO/
J1.P. Kamanosa, H.M. Ky4yykoBa// Hayka cerogHs: Teopusa n npaktuka. 2015. C.98-100.

5 boraTtukoB A., 'payeB B. CoBpeMeHHble TEXHOOr MM NPOTUBONPABHbLIX NOrJOWEHWA NpeanpuaTnin n busHeca //
AreHTcTBO «CnunaHusa n MornoweHunsa». - 2014. - Ned (8). - C. 64-74.

6 boTanosa B.B. TeopeTnyeckmne 0CHOBbI C/INAHNA U MOrnoweHnsa B Poccnn n 3a pybexxom // Poccmnckoe
npepnpuHuMmaTensctso. — 2017. — Ne 10 (232). — C. 76-87.

7 BuHokyp W.P., MyraTtapoBa A.A. PeiigepcTBo B Poccuun: npobnemsl n nyTn pewweHns // Npobnembl coBpeMeHHOoMN
3KOHOMUKMUN. - 2015. - Ne3 (55). - C. 161-166.

8 EHpoBuukun O.A., CoboneBa B.E. IkOHOMUYECKUIA aHANN3 CAVNSAHUIA/NOTIOWEHWNA KOMMAHWA: Hay4YHOe M34aHune.
— M.: KHOPYC, 2017. —438 c.
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