JTa 4yacTb paﬁOTbl BblJIOXKEHA B O3HAaKOMUTEJIbHbLIX LUeJisax. Ecsnn Bbl xoTUTE rnoJsliy4nThb pa60Ty MOJIHOCTbHK, TO
npmnobpeTnTe ee BOCro/1b30BaBLUNCL (POPMOV 3aKa3a Ha CTpaHULE C roTOBOV paboToui:
https://stuservis.ru/diplomnaya-rabota/52500

Tun pabotbl: unnomHas paboTa
MpeamMeT: ®NHaHCHI

BBEOEHWE

AKTYanbHOCTb BblIbpaHHOW TeMbl paboTbl onpefensaeTcsa cnefyowmMn NoaoXKeHNSIMN. B cOBpeMeHHbIX YC10BUAX
npeanpuHUMaTesibCKasa AeaTesIbHOCTb OCYLLECTBAAETCA MO pa3/IMYHbIM HanpasBJ/ieHUAM: TekyLlwas, PMHaHcoBas n
WHBECTULMNOHHasA. Ha coBpeMeHHOM 3Tane pa3BUTUS 3KOHOMUKN MHOMMMWU NPeanpusaTUSaMU CTaBATCA 3a4a4u
MOZEpPHM3aLNM N BBOAA HOBbIX OCHOBHbIX (POHAO0B. B CBA3M C 3TUM BO3HUKAET HEOBXOAUMOCTb B MOUCKE
pasnNYHbIX UICTOYHNKOB (PUHAHCUPOBAHNSA AeATEeSIbHOCTU NpeanpusaTus.

B pPbIHOYHbLIX YC/IOBUAX Mepef COBPEMEHHbLIMU KOMMaHUAMN BCTaeT BOMNPOC NOUCKa (OUHAHCOBLIX PecypCcoB A5
obecneyeHns peanmsaumm MHBECTULIMOHHbBIX MPOEKTOB, CBA3aHHbIX C MOAEPHMU3aLMER OCHOBHbIX (hOHO0B,
paclimpeHnemM Npon3BoACTBEHHON AeATEeNbHOCTU N COBEPLUEHCTBOBaHNEM BHYTPUHOUPMEHHON SKOHOMUYECKOW
cnTyauum B LenoMm. [laHHble BOMpockl Hanbosiee akTyaslbHbl B HaCcTOsLLLEee BPEMS, KOTla XKM3HEHHO HeobxoamMo
yBeJIn4eHne TeMNoB pocTa HaUNOHaIbHON SKOHOMUKMW.

CoBpeMeHHble YC/I0BUS PbIHOYHOM 3KOHOMUKW, B KOTOPbIX OCYLLECTBAAETCA NpeanpuHMMaTebCckasa AesTe/IbHOCTb,
ABNAKOTCA BbICOKOKOHKYPEHTHBIMU. 3TO 0bycnaBanBaeT He06XOANMMOCTbL KOMMAHWn € 0COB60N TLaTENIbHOCTLIO
NOAXOANTb K yrnpaBaeHuto prHaHcaMu, K BbIGOpY NMCTOYHMKOB (DUMHAHCMPOBAHNSA CBOEWN AeATesIbHOCTH,
OCYLLEeCTBAATb X oNTUMU3aumnio, 3PeKTUBHO NCNONb30BaTbh PNUHAHCOBLIE pecypchl. Bce 3To HeBO3MOXHO 6e3
3HAHWA O CYLLHOCTN N 3HAaYeHUN PUHAHCOBLIX PECYPCOB, BCECTOPOHHEro nccaenoBaHns npobnem hmHaHCOBOro
MeHe[ )KMeHTa KaK CUCTeMbl YyNpaB/ieHUA KOMMNaHWen.

DUHaHCOBbIE PeCypCbl UTPAKT OrPOMHYI0 POJb B A€ATENbHOCTWN NpeanpuaTun. Tak, MHAHCOBbIE pecypChbl
MO3BOJIAKOT OCYLLECTBAATbL KanuTabHble BNOXKEHUS AN NpMobpeTeHns HOBbIX U MOAEepHM3aLNN AEACTBYOLLNX
OCHOBHbIX (DOHOO0B, C UX MOMOLLbIO OCYLLECTBISETCS NonoJiHeHne obopoTHLIX akTUBOB, obecneynBaeTca
BbIMNO/IHEHNE BCEX (DUHAHCOBLIX 06A3aTeNbCTB KOMMaHNK, @ Tak)Xe OCYLLeCTBAAETCA PUHAHCUPOBaHME
HeobXo0ANUMbIX BHYTPUMUPMEHHbIX COLMaNbHbIX MEPOMNPUATUNA.

dunHaHCOBbIE pecypCbl KOMMNaHUKW, Kak NpaBuJsIo, HanpaBafloTCA Ha (MHAaHCMPOBaHWE pacLUMPEHHOr 0
BOCMNPON3BOACTBA, HAa MaTepuasibHoe CTUMYJ/INPOBaHUE N MOTUBaLMIO COTPYAHNKOB KOMMaHWN.

Bbillecka3saHHOe cBuaeTeNbCTByeT 06 akTyaslbHOCTM pacCMaTpPUBaeMOn TeMblI.

Bonpockl coBepLUeHCTBOBAHMSA UCMOb30BaHUA (DMHAHCOBbLIX PeCypCcoB NpeanpusaTna pacCMaTpmMBaloTCA B TpyAax
Takux yyeHbix, Kak WN.A. bnaHk, P. bpennn, B.B. Kosanes, T.B. Tennosa, EweHko E.C., 3aropogHukos C.B.,
Mcmaumnosa P.A., MutpodcaHos [.E., MongosaH A.A., Casuosa A.B., ToHkux O.0., Wunxanmnesa O.C. n apyrux
y4eHbIX.

Llenb BbINyCKHOWN KBaNMUKaLMOHHON paboTbl - MpoaHann3npoBaTb 3PHEKTUBHOCTb NCMNOJIb30BaHNSA (PMHAHCOBbIX
pecypcoB «MKB «Iopn3oHT» AO «HIL rasotypbocTpoeHus «CantoT», a Takxe NpeasloxXuTb MeponpuaTus no
COBEpLUEHCTBOBaHUIO POPMNPOBAHMSA U NCMNOJIb30BAHNA PUHAHCOBLIX PECYPCOB KOMMaHUN.

Ona JoCTUXEHNS yKa3aHHOW Llenn CTaBuanuch cnepyolme 3agadu:

- paccMOTpPeTb CYLWHOCTb U Kaccupumkaumnio gruHaHCOBbIX peCypCcoB NpeanpuaTus;

- ONMMCaTb METOAMKY OLLEeHKN 3PPEKTUBHOCTM UCMOJIb30BaHNA (DUHAHCOBLIX PECYPCOB B OpraHmn3aunu;

- OLEeHUTb 3PPEKTUBHOCTb UCMNOJIb30BaHUA (PMHAHCOBLIX pecypcos B punmnane «MKB «FopnsoHT» AO «HIL],
rasotypbocTpoeHus «CanoT»;

- pa3paboTaTb NpeasioXKeHNs No CoBepLUeHCTBOBaHMIO hopMupoBaHns un 6onee aphHeKTUBHOMY NCMOSIb30BaHUIO
hMHaHCOoBbIX pecypcoB npeanpunaTnsa dunnan «MKB «FopusoHT» AO «HILU, rasoTypbocTpoeHmns «CantoT».
O6bekT nccneposaHua - punman «MKb «Fopu3oHT» AO «HIL, raszotypbocTpoeHus «Cantot».

MpepoMeT nccnenosaHnsa - PUHaHCOBbIE OTHOLLEHMWS, BO3HUKAlOLWME B MpoLecce nosbleHns 3pHeKTUBHOCTM
NCMoJb30BaHUS (PMHAHCOBbLIX PEeCypCOB Ha NpeanpusaTun.

TeopeTnyeckon oCHOBOWM JaHHOM paboThbl ABNAIOTCA COBPeMEHHble Teopnn (OUHAHCOBOIro aHann3a AeaTesIbHOCTHU
npeanpuaTUin, KOHUeNTyaslbHble MoAXoAbl K oueHKe 3(hheKTUBHOCTU NCMOJIb30BaHUA (P1MHAHCOBLIX PecypCcoB
opraHusauumm, paboTbl POCCUNCKUX 1 3apybexxHbIX aBTOPOB B 06/1aCTy ynpaBieHua prHaHcaMn NpeanpuaTun.
NHdpopMaLMOHHOM OCHOBOM UCCAedoBaHNA ABMAaCk PUHAHCOBasA OT4eTHOCTb hmnnmana «MKB «FopnsoHT» AO
«HMML rasoTypbocTpoeHus «Cantot» 3a 2015-2017 rr.


https://stuservis.ru/diplomnaya-rabota/52500

MocTaBneHHbIe Lenb 1 3ajayn onpenennan CTPYKTYPY BbIMYCKHOM KBaM(PUKaALMOHHON paboTbl, KOTOpas COCTOUT:
13 BBe4EeHUs, Tpex rnaB, 3aKJI04YeHNs, CNMCKa UCMob30BaHHOW NTepaTypbl U NPUIOXKEHWA.

Bo BBeaeHMn 060CHOBaHa aKTyaslbHOCTb pacCMaTpMBaeMon TeMbl, onpeaeneHsbl Lenb, 3agadn paboTbl, 06bEKT U
npeaMmeT NCCrenoBaHns, TeopeTuko-meTogmnyeckasa 6aza HanucaHna paboTel, ee NHHOPMaLMOHHAA OCHOBA,
NpakTM4Yeckas 3Ha4YMMOCTb.

B nepBo rnaBe pacCMOTpPEHbI TeEOpPETUYECKME OCHOBLI NCM0JIb30BaHMA (PUHAHCOBbLIX PECYPCOB B OpraHM3auunm.
Bo BTOpOW rnaBe NpoBeAeH aHan3 NCMNOJIb30BaHUA (PUHAHCOBbLIX pecypcoB npeanpuatTus dpunnan «MKb
«opn3oHT» AO «HIL, rasotypboctpoeHus «CanoT» 3a 2015-2017 rr.

B TpeTbel rnaBe npeano)XeHbl peKoMeHAaLUnm no CoOBepLIEHCTBOBAHNIO NCMOJIb30BaHUA (PMHAHCOBbLIX PeCypCcoB
npegnpuatua gunman «MKB «opn3oHT» AO «HIL, razotypbocTpoeHus «Cantot».

B 3akn04eHUN NoABEeAEHLI UTOMM U oNpeAeneHbl MepCcneKkTUBLl Pa3BUTUA NPeanpusaTus.

NTABA 1. TEOPETUHECKWE OCHOBbLI OPTAHU3ALNKN NCMOJIb30OBAHNA ®UHAHCOBbLIX PECYPCOB MPELMPUATUA
1.1. CywHOCTb U KNhaccnukaumsa UHaHCOBbLIX PecypcoB nNpeanpuaTms

PUHaHCOBbIE PeCcypChbl - 3TO 06BbEKT PUHAHCOBLIX OTHOLLUEHUN KoMNaHNW. PNHAHCOBbIE PeCYpPChbl HEMNPEPbLIBHO
obpa3syloTca, 3aTeM NoasiexaT pacnpeneneHunto, UCNob3yTCA, OHM AO/KHbl HENPEPLIBHOCTb AeATENbHOCTHU
KOMMaHuu.

B nepeBofe C paHLy3CKOro A3blka NOHATNE (PUHAHCOB O3Ha4YaeT AEeHeXXHble CpeCcTBa, B TO BPEMS Kak noj
pecypcamMum NMOHMMaloTCa CpeacTBa, onpefesieHHble 3anachl, BO3MOXHbIE UCTOYHUKN OEHEXXHbIX CPeACTB U
BO3MO>XHbl€ A0X0A4bl. B CBSA3M C 3TUM pecypchl - 3TO NPeACTaBAAIOT COO0M AeHEeXXHble CpeACcTBa, LEHHOCTM U
npeanosiaraemMble BO3MOXHOCTU, KOrga Ux MO>KHO MONy4YnTb.

CTouT CKasaTb, 4TO B 9KOHOMMNYECKON HayKe U B MPaKTUYECKON AeATEeNIbHOCTN KOMMNAaHUA K HacTosAWeMy MOMEHTY
He CNoXKunacb 04HO3Ha4YHasA TPaKTOBKa CYLLHOCTU (hHAHCOBbLIX pecypcoB [37, c. 42].

K HacTosLweMy BpeMEHM CI0XKUI0Ch TPU OCHOBHbIX MOAXOAa K ornpefesieHNto CYLHOCTN (hUHAHCOBbIX PeCypCcoB
KOMMNaHuun:

1) dhnHaHCOBbIE pecypCbl KakK OeHEe)XHble 40X0Abl U MOCTYMNJIEHNS;

2) hMHaHCOBbIE pecypChbl Kak COBOKYMHOCTb AEHEXHbIX CPeAcTB;

3) (hMHaHCOBbLIE PecypChbl KaK COBOKYMHOCTb AEeHeXHbIX (POHO0B.

Mpueep>xeHubl Nnepsoro nogxoga (. M. TounnbHMkKoB, B. M. PognoHosa, H. B. KonduHa, A. M. Kosanesa n ap.)
MOHMMAlOT Noa PUHAHCOBLIMU pecypcaMmn onpeaeneHHY COBOKYMNHOCTb COBCTBEHHbIX AEHEXHbIX AOX0A0B U
BHELLUHMX MOCTYMNJIEHNN, KOTOPbIE HAaX0AATCS B PaCNOPSXKeHNN KOMNaHNW U NpefHa3HavYeHbl 418 NOKPbITUS
VMEILLMXCA A0roBbIX 00683aTeNbCTB, 419 (PHAHCMPOBAHMSA PaCcXo4HbIX CTaTen, CBA3aHHbIX C yBEINYEHUEM
06beMOB NPON3BOACTBEHHON AEATENbHOCTU KOMMAHUW.

Moxoxxen No3nunm NpUaepXnBatoTCsa yyeHble, pacCMaTpmBaloLLne (MHAHCOBLIE PECYPChl KaK NCTOYHMK AEeHEXHbIX
CPencTB, KOTOPbLIE aKKYMYyIMpyeT KOMMNaHnsa ans obpasoBaHnsa Tpebyemol BeNYNHBI aKTUBOB C LLEJTbIO
OCYLLECTBNEHNSA BCEX BUOOB NnpeinpuHUMaTenbCKON feATeNIbHOCTU. B KayecTBe yKa3aHHbIX NCTOYHUKOB
hnHaHCMpoBaHNA AeATENbHOCTN KOMMaHWM BbICTyNaloT COBCTBEHHbIE 4OX0Ab! (BbIpYYKa OT NpPO4ak, UHble
nocTynaeHns), PUHAHCOBbLIE HAKOMNEHNS, UMEIOLWMNINCS KanuTa, a TakXXe pa3IM4HOro poaa UHble AeHEXHbIe
noctynnenuns [12, c. 45].

Ho Ha3BaHHble onpeesieHNs SKOHOMNUYECKOM CYLLLHOCTN (DUHAHCOBbIX PECYPCOB KOMMNaHUN UMEKT pas
He[OoCTaTKOB:

1) npexxae Bcero PMHaAHCOBLIE PeCypCbl COOTHOCATCH C AEHEXKHbIMUW AOX04aMN KOMMaHUM, XOTA 3TO abCooTHO
pa3nunyHble NoHATUS. Booble huHaHCOBbIE pecypcChl CneayeT pacCMaTpMBaTh B KAYECTBE UCTOYHMKOB NOJyHYeHuns
[0X0O0B, HO HE KakK CaMWn [0X0A4bl, MOCKOJIbKY [OX0Abl - 3TO KOHEYHbIN pe3ysibTaT MCNO/b30BaHMA PUHAHCOBLIX
pecypcos;

2) B cocTaBe (OMHAHCOBbLIX PECYPCOB BbIAENAOT Kak COBCTBEHHbIE, TaK U 3a€MHble UCTOYHUKWN, @ OHW - 3TO CBOEro
pona pe3ysibTaT OCYLLEeCTB/EHNSA NHBECTULNN, TO €CTb OHM BbipaXkaloT NpeanpuHUMaTENbCKNI KannTan
(HanpuMep, AONOJIHUTENbHbIE B3HOCHI PECYPCOB B YCTaBHbIA KanuTasn KOMNaHUU, 6aHKOBCKUE KPeauTbl U 3aliMbl 1
npoyee). O4HOBPEMEHHO MOXXHO CKa3aTb, YTO 3TU MOCTYNJIEHUS aBTOPbI ONPeaAensaAioT U KaK NCTOYHUK
h1HAHCOBbLIX PECYpPCOB;

3) MOCKO/IbKY AEHE)XHbIE [0X0Obl PACCHUTBLIBAIOTCA 3a KaKOMN-TO BPEMEHHOW nepuoa (Mecsu, KBapTaa uan roa),
hnHaHCoBblE pecypCbl MOABEP)KEHbI ABUXXEHWNIO, X 06BEM MEHAETCA Ka)KAbIl AeHb. Y4NTbIBasA 370, 3a
aHaM3npyeMbll BpEMEHHOW Neprnoa MOXKHO ONpeaennTb pa3Mep NOCTYMNIEHUA 1 pacXo4oBaHNN (PMHAHCOBLIX
pecypcoB. HenpepbiBHOE ABMXEHNE (PUHAHCOBLIX PECYPCOB KOMMNAHMN OTMEYatoT U CTOPOHHUKN



paccMaTpuBaeMoro noaxoaa. Tak, No NX MHeHUI0, PMHAHCOBbIE PecypCbl B AeHe)XHOoW hopMe npebbiBatoT
WCKJTIOYNTENIBHO B BUJE OCTaTKOB JeHEeXHbIX CPeACTB Ha pacYeTHOM CHeTe B KOMMepyeckoMm baHKe u B Kacce
KOMMNaHuW.

Mpueep>xeHubl BToporo noaxoaa (WU. T. banabaHos, B. B. FoH4apoBa, J1. H. Nasnosa, W. A. bnaHk, C. B. bapynuH, A.
M. JinToeckux, H.®. CamcoHoB, KonTesa E.M. n ap.) onpenenatoT UHAHCOBbIE PeCypCbl KOMMAaHUN KakK AeHEeXHble
CpeAacTBa, KOTOPbIE HAaX0AATCA B ee pacnops>XeHUN 1 HanpaBAATCA Ha NOKPbITUE 3aTpaT U hopMMpoOBaHUE
pa3nYHbIX POHA0B KOMAAaHMN. OHM CYMTAIOT YTO CTaBUTb 3HAK paBeHCTBa Mex Ay (PMHaHCOBLIMU pecypcaMn 1
AeHeXHbIMY cpeacTBaMm HeuenecoobpasHo.

BBELOEHUE

AKTYanbHOCTb BbibpaHHOW TeMbl paboTbl onpefensaeTcs cnefywmMmn Noa0XKeHUSIMU. B coBpeMeHHbIX yC10BUAX
npeanpuHMMaTesbCKas feaTeNbHOCTb OCYLLECTBASETCSA NO Pa3/IMYHbIM HanpaB/ieHNaM: TekyLlas, (huHaHcoBas n
WHBECTUUNOHHasA. Ha coBpeMeHHOM 3Tane pa3BUTUA SKOHOMUKN MHOMMMW NPeanpuaTUAMN CTaBATCA 3a4a4n
MoepHM3aLum 1N BBOAA HOBbIX OCHOBHbIX (POHA0B. B CBA3M C 3TUM BO3HWKaeT HEOBXOANMOCTb B MOUCKE
PasnNYHbIX UICTOYHNKOB (PUHAHCUPOBAHNSA AeATEIbHOCTU NPpeanpusaTums.

B pbIHOYHBIX YCN0BUAX Nepes COBPEMEHHbIMU KOMMNaHUSAMUW BCTaeT BOMPOC NONCKa (PMHaHCOBbLIX pecypcoB AJ1s
obecneyeHuns peanmsaumm MHBECTULIMOHHbLIX MPOEKTOB, CBA3aHHbIX C MOAEPHM3aLNEN OCHOBHbIX (DOHAO0B,
pacwumpeHneM rnpou3BoACTBEHHON AeATesIbHOCTU U COBEPLLUEHCTBOBAHNEM BHYTPUMUPMEHHON 3KOHOMNYECKON
cuTyauum B uesioM. laHHble BONpockl Hanbonee akTyanbHbl B HAaCTOSALLEE BPeMS, KOrAa XXU3HEeHHO Heobxoanmo
yBesiM4eHne TeMMNoB PoCcTa HauMOHaNbHOM SKOHOMUKM.

CoBpeMeHHble yCJI0BUA PbIHOYHOW 3KOHOMUKW, B KOTOPbIX OCYLLECTBAAETCS NpeanpuHuMaTenbCckas AeATe/lbHOCTb,
ABNAIOTCA BbICOKOKOHKYPEHTHBIMU. 3T0 obycnasaneaeT Heo6XoANMMOCTb KOMMNaHWin ¢ 0cobon TWaTebHOCTbIO
NOAXOAUTb K yrNpaBaeHuio rHaHCcaMu, K BbIBOPY MCTOYHMKOB (DMHAHCUPOBAHWS CBOEN AeATEeNIbHOCTH,
OCYLLEeCTBASATb X oNTUMM3aLUMio, SPPEKTUBHO NCMONb30BaTb (hMHAHCOBbIE pecypchl. Bce 3To HeBO3MOXHO 6e3
3HaHM O CYLHOCTN N 3Ha4YeHNM (UHAHCOBLIX PECYpPCOB, BCECTOPOHHEro nccaenosaHnsa npobnem hnmHaHCOBOro
MeHeJ)XKMeHTa Kak CUCTEeMbl YNpaBieHUs KOMMNaHnen.

drnHaHCOBbIe pecypChl UrPaOT OFPOMHYIO POJib B AeATE/IbHOCTY NpeanpuaTuii. Tak, prHaHCOBbIe pecypchl
MO3BOJIAIOT OCYLLECTBAATE KanuTabHble BOXKEHUS A1 NPMOBpeTeHNS HOBbIX 1 MOAEPHM3aLNN OEACTBYIOLLNX
OCHOBHbIX (POHOO0B, C MX MOMOLLbIO OCYLLLECTBASETCS NonoJiHeHMe 06OpPOTHLIX akTMBOB, obecneymBaeTca
BblMNOJIHEHWE BCeX (hMHAHCOBLIX 065A3aTeNbCTB KOMMNaHNK, @ TakXXe oCyLlecTBAseTCH (PMHAHCUPOBaHMe
HE0BX0ANUMbIX BHYTPUGMUPMEHHbIX COLMANbHBLIX MEPOMPUATUNA.

drnHaHCOBble pecypCbl KOMNaHUKW, Kak NpaBuIo, HanNnpaBaAlOTCA Ha (hUHAHCMPOBaHME pacLUMPEHHOro
BOCMPOWU3BOACTBA, HA MaTepunasbHOEe CTUMYIMPOBAHUE N MOTUBALIMIO COTPYLHNKOB KOMMaHUK.

BbilleckasaHHOe cBUAeTeNbCTBYET 06 aKTyaslbHOCTM pacCMaTPUBAEMON TEMbI.

Bonpockl coBepLUeHCTBOBaHMSA NCMOb30BaHNS (OIMHAHCOBLIX PeCypCoB NpeanpuaTusa paccMaTpuMBaloTCsa B TpyAax
Takux y4yeHbix, kak W.A. bnaHk, P. bpennn, B.B. Kosanes, T.B. Tennosa, EweHko E.C., 3aropogHukos C.B.,
Mcmaunnosa P.A., MutpodaHoB [.E., MongosaH A.A., CasuoBa A.B., ToHkux [O.0., Wuxannesa O.C. u apyrux
YyYeHbIX.

Llenb BbINYCKHOW KBa/MMUKaLMOHHON paboThl - MpoaHann3npoBaTbh 3IPHEKTUBHOCTb UCMOJIb30BaHNA (PUHAHCOBLIX
pecypcoB «MKB «IMopnsoHT» AO «HIL rasoTtypbocTpoeHus «CantoT», a TakKe NpensioxXnuTb MeponpuaTns no
COBEPLUEHCTBOBaHWIO POPMUPOBAHNSA U NCNOJIb30BaAHNA PUHAHCOBLIX PECYPCOB KOMMNAaHUN.

Ona [oCcTuXXeHns yKkasaHHOW Llenn CTaBuanuch cnepyioume 3agadu:

- paccMOTpeTb CYLWHOCTb U Knaccugukaumio pruHaHCOBbIX pecypcoB NpeanpusaTus;

- ONMcaTb METOAMKY OLUEeHKN 3PPEKTUBHOCTM UCMOJIb30BaHNA (DMHAHCOBbLIX PECYpPCOB B OpraHmn3aunu;

- OLEeHNTb 3(PPEKTUBHOCTb NCNOJIb30BaHUA (prHaAHCOBbLIX pecypcos B hunnane «MKB «opunsoHT» AO «HIIL,
rasotypbocTpoeHus «CanoT»;

- pa3paboTaTb NpensioKeHNa No COBEPLUEHCTBOBaHUIO hopMmnpoBaHms n 6onee apHeKTUBHOMY MUCMOJIb30BAHUIO
hMHaHCOoBbIX pecypcoB nNpeanpunaTns dunnan «<MKB «FopusoHT» AO «HIL, rasoTypbocTpoeHmns «CantoT».
O61bekT nccnepoBaHusa - punman «MKB «Fopn3oHT» AO «HIL, razotypbocTpoeHus «Cantot».

MpeomMeT nccnenoBaHns - PUHaAHCOBbIE OTHOLLIEHNSA, BO3HMKAKOLWME B nNpoLecce rnoBblleHNs 3OPeKTUBHOCTHU
NCMNOoJb30BaHNA (PMHAHCOBBLIX PECYPCOB Ha NpeanpusaTun.

TeopeTnyeckonm 0CHOBOWM faHHOM paboThl ABNAIOTCSA COBPEMEHHbIE TeopUM (PUHAHCOBOIr0 aHaNn3a AeATesIbHOCTHY
npeanpuaTUin, KOHUeNTyajlbHble MoAX0Abl K oueHKe 3(pheKTUBHOCTUN NCMOJIb30BaHUA (hMHAHCOBLIX pecypCcoB
opraHusauum, paboTbl POCCUNCKNX 1 3apyBeXKHbIX aBTOPOB B 06/1aCTK ynpaBneHns pnHaHCaMy NpeanpusaTuii.
WNHdpopMaLMoHHOM OCHOBOM UCC/ie40BaHNA ABMUAaCk (PUHAHCOBasA OTYEeTHOCTb hunmana «MKB «opusoHT» AO



«HML raszotypbocTpoeHus «Cantot» 3a 2015-2017 rr.

MocTaBJsiIeHHbIE Liefib 1 334,241 ONpeaeunamn CTPYKTYPY BbIMYCKHOM KBaUrKaLNOHHON paboTbl, KOTOpas COCTOUT:
13 BBeLeHNs, Tpex rnas, 3aKJI04eHNs, CMNCKA UCMOIb30BaHHOW NTEPaTypbl U NPUOXKEHUIA.

Bo BBeaeHMn o60CHOBaHa aKTyaslbHOCTb pacCMaTpMBaeMon TeMbl, onpeaeneHsbl Lenb, 3aga4n paboTbl, 06beKT U
npegMeT NcCnefoBaHUsA, TEOPETUKO-MeToanYeckasa 6a3a HanmcaHma paboTel, ee MHOPMaLMOHHAA OCHOBA,
npakTnyeckas 3Ha4YMMOCTb.

B nepBou rnase pacCMOTPEHbI TEOPETUYECKNE OCHOBbI MCMOJIb30BaHUA PUHAHCOBLIX PeCypCcoB B OpraHu3aumu.
Bo BTOpoOn rnase npoeefeH aHaam3 UCMNoOJb30BaHMA (PMHAHCOBbLIX pecypcoB npeanpuatTua dunvan «MKb
«opn3oHT» AO «HIML rasotypboctpoeHus «CantoT» 3a 2015-2017 rr.

B TpeTbel rnase npeanoXXeHbl peKkoMeH4aLunm no CoOBepLIeHCTBOBAHUIO NCMOJIb30BaHUA (DMHAHCOBbLIX PeCypCcoB
npeanpuatua punman «MKB «opn3oHT» AO «HIL raszotypbocTpoeHus «Cantot».

B 3akntoveHnn noasedeHbl UTOMM 1 onpefeneHbl NepcnekTUBbl Pa3BUTUA NpeanpuaTus.

MABA 1. TEOPETUHECKUE OCHOBbI OPTAHU3ALIM NCMNOJIb30BAHUA ®UHAHCOBbLIX PECYPCOB MPEAMPUATNA
1.1. CywHOCTb 1 KnaccndunKkaums prHaHCOBbIX pecypcoB NpeanpuaTuns

dunHaHCOBbIe pecypchbl - 3TO 06bEKT PUHAHCOBLIX OTHOLLUEHUI KOMMaHuW. PMHaHCOBbIE pecypCbl HENPEPbIBHO
obpasyloTcs, 3aTeM nogsiexaT pacnpenesieHnto, UCNob3yTCA, OHU OOJSHKHbI HEMPEPLIBHOCTbL AEATENbHOCTY
KOMMNaHuw.

B nepesofe ¢ hpaHLy3CKOro f3blka NOHATUE (PMHAHCOB O3HaYaeT AeHeXHble CpeacTBa, B TO BpeMs Kak noj
pecypcamu NMoOHMMalTCA CpeacTBa, onpefesieHHble 3anachl, BO3MOXHbIE UCTOYHUKN OEHEXXHbIX CPeACcTB U
BO3MO>XHbl€ A0X0Abl. B CBSA3WN C 3TUM pecypcChbl - 3TO NpeAcTaBAAoT co60M AeHeXXHble CpeACcTBa, LEHHOCTU U
npeanofiaraemMble BO3MOXXHOCTU, KOrga Ux MOXXHO MONy4YnThb.

CTouUT CKa3aTb, YTO B SKOHOMUNYECKON HayKe 1 B MPaKTUY4eCKON AeATEeNbHOCTU KOMMNaHUN K HacTOALWEMY MOMEHTY
He C/I0XKKUAacb O4HO3HAYHasA TPAKTOBKaA CYLWHOCTM hbnHaHCOBbLIX pecypcoB [37, c. 42].

K HacTosLweMy BpeMeHU CJ1I0XKUJ10Cb TPU OCHOBHbIX MOAXOAA K onpefesieHNto CYLHOCTN PUHAHCOBbIX PecypcoB
KoMMaHuu:

1) bMHaHCOBbIE pPecypChbl KaK AeHeXXHble A0X0Abl U NOCTYMJIeHNS;

2) dhMHaHCOBbIE pecypChbl Kak COBOKYMNMHOCTb AeHEXHbIX CPeacTB;

3) prHaHCOBbIE pecypChbl KaK COBOKYMHOCTb AeHEeXXHbIX (hOHA0B.

MpuBep>xeHubl nepsoro noaxoaa (. M. TounnbHukos, B. M. PoanoHoBa, H. B. KonynHa, A. M. KoBanesa n gp.)
noHMMatloT No4 PUHAHCOBLIMU pecypcamMu onpenesieHHY COBOKYMHOCTb COBCTBEHHbIX AEHEXHbIX AOX040B U
BHELUHUX NOCTYMJIEHUI, KOTOPble HAXOAATCS B PACMOPSKEHNN KOMNAHUW N NpefHa3HavYeHbl 47189 NOKPbITUS
NMEeILWMXCA AONroBbIX 0643aTenbCTB, ANa PUHAHCMPOBAHNA PacXOOHbIX CTaTeN, CBA3AHHbLIX C YBEIMYEHMEM
061eMOB NPON3BOACTBEHHON AeATEeNbHOCTM KOMMaHUN.

Moxo>xen No3nuum NPUAEPXKNBAIOTCA YYeHble, pacCMaTpMBaloLWmne PUHaHCOBbIE PeCypPChbl Kak NCTOYHUK OEHEXHbIX
CpeAncTB, KOTOPbIE aKKyMyiMpyeT KOMNaHnsa ansa obpasosaHnsa Tpebyemon BeINYnHbI akTUBOB C LLesblo
OCyLLeCTBJIEHMS BCeX BUAOB NpeanpuHMMaTeIbCKON AeAaTeNbHOCTU. B KayecTBe yKa3aHHbIX NCTOYHMKOB
MHaHCMPOBaHUA AeATENbHOCTM KOMMNaHUW BbICTYNAOT COBCTBEHHbIE [OXOAbI (BbIpYYKa OT NPOAaXK, UHbIE
NoCTynJieHuns), GUHAHCOBbIE HAaKOMJIEHNS, UMEIOLMACA KannTal, a TakXXe pa3siM4HoOro poda MHble AeHeXHble
noctynneHus [12, c. 45].

Ho Ha3BaHHble ornpeesieHNs 3SKOHOMUYECKOMN CYLLLHOCTN (DPUHAHCOBbLIX PECYpPCOB KOMMNaHUN UMEKT paj
HeOOoCTaTKOB:

1) npexxae BCcero oUHaHCOBbIE PECYPChbl COOTHOCATCS C AEHEXHBIMU A0X04aMU KOMMAHUN, XOTSA 3TO abCoMOTHO
pa3nnyHble NoHATUSA. Boobuie hrHaHCOBbIE pecypchl CleayeT paccMaTpmBaTh B Ka4eCTBE UCTOYHNKOB NOSyYeHUs
[OX0A0B, HO HE KakK CaMu [0X0Abl, MOCKOJIbKY AOXOAbl - 3TO KOHEYHbIN pe3ysibTaT MCNOoJib30BaHUSA (PUHAHCOBbIX
pecypcos;

2) B cocTaBe (hMHAHCOBbIX PECYPCOB BblAENAOT KakK COBCTBEHHbIE, Tak U 3aeMHble UCTOYHUKWN, @ OHW - 3TO CBOEro
pofa pe3ysibTaT OCYLEeCTBAEHNA UHBECTULNIN, TO €CTb OHW BbIPaXkaloT NPeanpuHUMaTEeNbCKUA KanuTasl
(Hanpumep, AONOHUTENbHbLIE B3HOChI PECYPCOB B YCTaBHbIA KanuTasa KOMNaHUn, 6aHKOBCKUE KpeauTbl U 3aliMbl 1
npoyee). OGHOBPEMEHHO MOXXHO CKa3aTb, YTO 3TW MNOCTYMNJIEHNA aBTOPbI ONPEefensatoT U Kak NCTOYHUK
PMHAHCOBbLIX PeCypCoB;

3) NOCKObKY AeHeXHble A0X04bl PAaCCYNTLIBAIOTCH 3a KaKOW-TO BPEMEHHOW nepunoa (Mecsu, KBapTan uam roa),
drHaHCoBbIe pecypCbl MOABEPXKEHbI ABMXEHUIO, X 06BbeM MeHAeTCa KaXKabl AeHb. YYnTbiBag 370, 3a
aHaNN3nMpyeMbll BpeMEHHOW Neprnoa MOXKHO onpeaennTb pa3Mep NoCTYMN/IEHUA U pacXoLoBaHUN (DUHAHCOBbIX



pecypcoB. HenpepbiBHOE ABMXXEHME (DMHAHCOBbLIX PECYPCOB KOMMaHUM OTMeYaloT N CTOPOHHUKK
paccMaTpuBaeMoro noaxoaa. Tak, Mo nx MHeHUto, PMHAHCOBbBIE PECYpPChbl B AieHEXHOW hopMe npebbiBatoT
WCKJII0YNTENBbHO B BUAE OCTaTKOB AEHEXXHbIX CPeACTB Ha PacY4eTHOM cYeTe B KOMMep4YeckoM BaHKe n B Kacce
KOMMaHuu.

Mpueep>xeHubl BToporo noaxoaa (WU. T. banabaHos, B. B. FoH4apoBa, J1. H. MaenoBa, W. A. bnaHnk, C. B. bapynuH, A.
M. JinToBckunx, H.®. CamcoHoB, KonTesa E.M. n ap.) onpefenatoT PUHAHCOBLIE PeCYpPChbl KOMMAaHNN KakK AeHeXHble
CpeAncTBa, KOTOPbIE HAXOAATCA B ee Pacnops>XeHUN 1 HanpaBAATCA Ha NOKPbITUE 3aTpaT U hopMUpoOBaHUE
pasnnyHbIX POHA0B KOMMaHUN. OHU CHUTAKT YTO CTaBUTb 3HAK PaBEHCTBa MeXAy (PMHAHCOBbLIMU pecypcaMn n
AeHeXHbIMWN cpeacTBaMn HeuenecoobpasHo.
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