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BBEOEHWE

AKTYanbHOCTb TeMbl paboTbl. PyHKLMOHUPOBaHME 060N KOMMAaHUN OPU-EHTUPOBAHO Ha onpeaeneHHbIN
pe3ynbTaT. OQHaKo O4HW OpraHu3aumm yBepeH-HbiM o6pa3om fo6uBatoTCcs yCTaHOBMIEHHbIX Lienen cobcTBeHHOMN
0eaTeNIbHOCTN, @ HEKOTOopbIe - TPYAATCA MeHee 3(hheKTUBHO. B COBpEMEHHbIX 3KOHOMUYECKMX YCTOBUAX
npobaema nosbiLeHNs NPUBLIIN KaK KOHEYHOr0 (PMHAHCOBOIr0O pe3ysib-TaTa AeATeNbHOCTU CyObeKTOB SKOHOMUKN
3aHMMaeT Ba)KHOE MeCTO B UX KOMMep-4eCKOWN AeATeIbHOCTH.

3avacTyto ycnex pyHKLMOHUPOBaHNSA OpraHn3aLmnm CBA3bIBalOT C BEPHLIM BLIBOPOM BuAa ee AesATeNbHOCTH,
npucyTcTBnemM Heobxoammoro o6bema cpeacTs U yMeHMeM PyHKLMOHUPOBaTb B YCJ0BUAX COBPEMEHHON
PbIHOYHOWM cpepbl. YCNeLWwHOCTb MNJaHMPOBaHUSA X039CTBEHHO-9KOHOMNYECKON AeATeNbHOCTN opra-Husaumn,
04eBUAHbLIM 06pa3oM NMeeT onpefesieHHY0 3aBUCMMOCTb OT NPaBUJib-HOCTU ee NepBOHaYvYabHOM OpUeHTaLUun 1
NMOJIOXKUTESNbHbIX Ha4YaslbHbIX YCN0BUIM ee AesATesIbHOCTUN - TO eCTb 3aBUCUT OT Hann4msa (OMHaHCOBbIX,
MaTepuasibHbIX N TPYAOBbIX PECYPCOB. B LULMPOKOM CMbICNE yrnpaBJ/ieHne BbICTyNaeT B Ka4eCTBe CJI0XKHOro
CoLMafibHO-3KOHOMNYECKOro npoLecca, KOTOpbIN BO3AENCTBYET Ha CU-CTeMy, 06BbEKT, npouecc C Lesbko
COXpaHeHNs ee yCTONYMBOCTU NAK NepeBofa U3 04HOW cdhepbl B APYrYO COrlacHO yCTaHOBJIEHHbIM LeNsMm.

B pbIHOYHbLIX SKOHOMUYECKMX YCN0BUAX YNPaBAeHNE NpUbbLINbLIO 3aHUMaeT Ba)kKHelLee MeCTO B AE/I0BON XXU3HU
KOMMaHWN.

B coBpeMeHHOM 3KOHOMMNYECKOM MUpe opraHm3aumun, yCTon4meble TeMMbl PYHKLMOHUPOBAHUSA Y
KOHKYPEHTOCNOCOBHOCTU KOTOPbIX B 60oMbLUen CTeNneHn yCTaHaBIMBAIOTCA Ka4eCTBOM yrnpasfieHns Npmbbiabio,
CTapaloTcs NoBbICUTL ee. Npobnema nonyyYeHUs NONOXKUTENbHOIO (PMHAHCOBOro ntora (T.e. Nnpnbbinn) as-naeTcs
aKTyaJIbHOM KaK AJ1 OTAEeNIbHO B3ATOW OpraHM3auum, Tak 1 B LesioM onsa puHaHCOBOW CUCTeMbl BCEro
rocynapcTBa.

3a cyeT NpuMbbLIIN NPONCXOANT peann3aumnsa PUHaHCUPOBaAHNA MEPOMNPUSATUI MO COLNaNbLHO-3KOHOMUYECKOMY
Hay4YHO-TEXHMYECKOMY pPas3BUTUIO OpraHn3a-Luuin, nosbllleHne oHaa onjaTel TpyAa COTPYAHNKOB. BMecTe ¢ TeM
cyMMa npu-6bian KocBeHHbIM 06pa3oM OKa3blBaeT BO3LEWCTBME Ha TEMMbl SKOHOMUYECKOro pa3BnTnsa oTAesIbHO
B3ATbIX PErMOHOB, rOCyJapCTBa B LLe/IOM, YBEIMYEHME NX KOIJIEKTUBHOIO 6oraTtcTBa, NOTOMY 4TO 6oNblUas YacTb
MHaHCOBbLIX pecypcoB rocygapcTea GopMmpyeTcs 3a cHeT BI04)KEeTHbLIX OTYUCIEHU OT CYMMbl NPUBLIAN.
O4yeBMAHbLIM ABNAETCA TO, BONPOC YayyLlleHna npnbsinm NnpeanpuaTnsa uMeeT OrpoMHOE 3Ha4YeHne B ero noJnTuke.
CTeneHb pa3paboTaHHOCTW UCCIefyeMon TeMbl. 3HAa4YMMbIN BKAa B pa3pa-60TKy yKaszaHHOM npobnembl BHECN
Hay4Hble TPYAbl KaK 0Te4eCTBEHHbIX, TaK 1 3apybexxHbIX aBTOPOB B chepe 3IKOHOMUKN U hHAHCOB. Pa3Horo poda
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noaxoAbl K aHanm3sy n npubsinn n peHTabenbHOCTU KOMMAAHWN AOCTAaTOYHO WNPOKMM 06pa-30M ocBeLLanncb B
paboTax: bakaHoBa M.W., bepHcTanHa J1.A., EHgoBuukoro [.A., Koeanesa B.B., MenbHuka M.B., Casuukon I.B.,
CmuTa A, LlymneTepa M. n np. BHe 3aBUCMMOCTI OT BLICOKOFO YPOBHS TEOPETNYECKOA pa3paboTaHHO-CTU
HaMe4YeHHOM NpobsieMbl, B YC/I0BUAX HEFraTUBHOMO BO34EeNCTBMSA CAaHKLUWOHHO-IO AaBJIeHUS Ha POCCUNCKYIO
SKOHOMMKY HY>XHbl AafibHenLle nccnefoBaHusa pe-3epBoB pocTa Npubbin n peHTabenbHOCTU QYHKLUNOHNPOBAHMNSA
oTeyeCTBEHHbIX KOMMaHWIA.

Llenb BbINyCKHOW KBaANMUKaLMOHHOK paboTbl - pa3paboTka HanpaB/ieHWn Mo NOBbILLIEHUI0 NpUbbLIIN cybbekTa
SKOHOMUKMN.

3afa4yn BbiNYCKHON KBannguKaunoHHOM paboThbi:

- NpenCTaBUTb MOHATUE. CYLLHOCTb U SKOHOMUYECKYIO XapaKTePUCTUKY (hMHAHCOBbLIX pe3ynbTaToB OpraHu3aumun;

- OXapakKTepn3oBaTb NoKa3aTenn (OUHAHCOBLIX pe3yNbTaTOB OpraHn3aumm n MeToANKY NX OLLEHKW;

- NpefcTaBuUTb POJib U 3HaYeHne (PMHAHCOBbLIX pPe3y/ibTaToOB B AEATE/IbHOCTWN OpraHn3auum Ha COBpeMeHHOM 3Tane;
- NOKa3aTb XapaKTEPUCTUKY AEeATENbHOCTM OpraHmn3aunu;

- OLEHUTb CTPYKTYPY 1 ANHaMUKY PMHAHCOBbLIX Pe3yibTaTOB AEATE/IbHOCTU OpraHn3auunm;

- NPOBECTU (PaKTOPHbLIN aHaNM3 PMHAHCOBBLIX PE3y/IbTaTOB OpraHMn3auny;

- pa3paboTaTb MEpPONPUATUA MO BbIABAEHNIO POCTa PUHAHCOBLIX pe3y/bTaTOB OpraHM3aunu;

- NpencTaBUTb 3KOHOMUYeckoe 060CHOBaHME NpenJsioXXeHHbIX MEPOMNPUATUNA.

O61bekT HabnopeHunsa B pabote - OO0 «HoBocTpom» r. CTynumHO.

O61BbeKT BbIMYCKHON KBasMUKaLNOHHON paboThbl - Npubblsib KOMAAHWN.

MpenMeT BbINYCKHON KBanuuKaunoHHon paboTbl - npoueccsl opMmnpoBaHnsa Npubslain KOMAaHWUN,

B kavecTBe TeopeTmyeckom H6a3bl NCCefoBaHNA BbICTYMAOT HayYHble TPY-Abl 3anafHblX Y4EHbIX, TakMX, KaK:
Mapkc K., LymneTep W.; oTevecTBeHHbIX y4eHbIX - [pnbos B.M., bnaxk WU.A., Kosanes B.B., Jlonapesa A.M., CyxoBa
N.®., ®etTep A.A. n ap.

B kayecTBe MeTOL0/I0rMYECKON OCHOBbI UCCNEA0BaHMSA BbICTYNAOT AMaNeK-TUYECKUA NOAX0A, CUCTEMHbIN U
PYHKLMOHaNBbHO-CTPYKTYPHbIN MeToA Ucciefo-BaHns, MeToh CPaBHUTENIbHOMO aHann3a, Metoabl TabnnyHble n
rpacdunyeckme, me-Ton rpynnmpoBoOK.

IMnupunyeckas 6a3sa nccnenosaHuA: nepen4Haa ot4eTHocTb OO0 «Ho-BocTpon» 3a 2016-2018 roasbl.

CTpyKTypa BbiNyCKHOW paboTbl COCTONT U3 BBEAEHUSA, 3aKJIIO4EHNS, TPEX M1aB N CMUCKa 1nTepaTypbl. B nepson
rnaee paboTbl pacCMOTpPEHbI TEOPETUYECKNE OCHOBbLI (DOPMUPOBAHNSA N aHaNM3a PUHAHCOBbLIX Pe3ybTaToB
opraHusauuu.

Bo BTOpoOW rnaee paboTbl NpoBeAeH aHanm3 PMHAHCOBLIX pPe3yibTaToB Ha NpuMepe OO0 «HOBOCTPOW», BbISIBJIEHbI
OCHOBHble (haKTOpbl, BAMSAIOLWMNE HAa UX NU3IMEHEHME.

B TpeTben rnase paboTbl Ha OCHOBE NPOBEAEHHOro aHasn3a pa3paboTaHbl HanpasieHUs yayylweHnsa PUHaAHCOBbIX
pe3ynbTaTtoB OO0 «HoBOCTpOM» N NpoBeAeHa NX IKOHOMUYeckoe 060CHOBaHMe.

1 TEOPETUHECKUE ACMNEKTblI AHAJIN3A ®NHAHCOBbLIX PE3YJIbTATOB OPIrAHU3ALINN
1.1 MOHATKE, CYLLHOCTb N SKOHOMUYECKAA XAPAKTEPUCTUKA ®UHAHCOBbLIX PE3YJIbTATOB OPIrAHU3ALNN

DUNHaHCOBbLIN pe3ynbTaT ABAAETCA NOKa3aTesleM X03ANCTBEHHbIN AeATelbHO-CTWU OpraHmn3aunm, B yCaoBmuax
COBpPEeMeHHbIX PbIHOYHbIX OTHOLLEHUI NOKa3blBaeT C (PIHAHCOBOWN TOYKW 3PEHUSA YPOBEHb €€ pasBuTus,
CaMOCTOATEsIbHOCTU. A Tak>Xe nof PUHAHCOBbIM pe3ysibTaTOM MOXXHO NMOHUMAaTb MPUPOCT/CHUXXEHNE CTOUMOCTN
cobCTBEHHOro KanuTana KoMnaHun, 4To obpa3oBancs Npu BeAeHUN NpeanpuHMN-MaTeIbCKON AeATe/IbHOCTH B
Te4YyeHne OTYETHOro nepuoaa.

Hanee npencrtasmm onpeneneHns UHAHCOBbLIX pe3ysibTaTOB Pa3J/INyHbIX aB-TOPOB.

N3BecTHbIN yyeHbiit M. LyMneTep yTBEPXAAET, YTO (OMHAHCOBLI Pe3yJib-TaT eCTb PasHuLLa MeXxay CyMMOii
BbIPYYKU 1 CYyMMOW 3aTpaT (PUPMbI .

Mopn prHaHCOBLIM pe3ybTaToOM AesdTeNbHOCTU opraHm3aummn O.B. EdpMo-Bo noHUMaeTcs nosydYeHHas npubbiib .
Ho BMecTe C TeM el 0TMeYaeTCs, YTO AeNCTBUTESIbHO KOHEYHbIV pe3ysibTaT byaeT TeM, NpaBo pacnopsxaTbCs
KOTOpbIM ByneT y CO6CTBEHHUNKOB.

I.B. CaBnuUKOW faeTcs yTBEP)KAEHMEe, 4TO (hMHaHCOBbIe pe3yibTaTbl AeA-TeIbHOCTU OpraHu3aumm
XapaKTePU3YTCS MOJIyHEHHOW CYyMMON Npubbian n ypoBHEM peHTabenbHOCTH .

Kak MO>XHO yBMAETb, aBTOPbl CXOAATCH Ha TOM, YTO (PMHAHCOBLIN pe3yb-TaT BblpakaeTcs B Npubbian
opraHusauuu.

Mpnbbinb ABNSETCA OLHON N3 OCHOBHbIX KaTEropnin COBPEMEHHON SKOHO-MNUYECKOM HayKu. B peanbHomn



NeACTBUTENbHOCTU NPUbbLISb SBASETCA OCHOBHOWN LIEbIO Y OHUM M3 OCHOBHbIX MOKa3aTenen seKTUBHOCTH
(pYHKLMNOHNPOBaHMA Nto6oi opraHn3aumnmn. 3To BbI3BAHO TEM, YTO B Ka4eCTBe LiesieBoi (PyHKLMM Opra-HM3aumm B
YCJIOBUAX PbIHOYHBLIX OTHOLUEHWI BbICTYNaeT MakKCcMMnsaums npubsl-nu .

MoHsATUE «NpUbbIb» MMeeT pasHblie 3Ha4YeHUS C TOYKWU 3peHnst opraHusa-umm, notpebntens n rocygapctea. Ho Bo
BCEX CJZly4asAX OHO O3HA4aeT MNoJjlyyeHune Bbiro—abl, 40X043.

Mpubbinb obecrnevynBaeT KOHKYPEHTOCNOCOBHOCTL opraHm3aumn. Mpubbiib ABASETCSA OCHOBHbLIM 3aLLUUTHbLIM
MeXaHM3MOM, NMpeaoXpPaHSIoLLIUM OpraHn3aLnio oT Yrpo3bl 6aHKPOTCTBA. 3a CHET HAaKOMAEHHON NpubbIIKM
opraHm3aumnsa MoXeT BbICTPO YBENNYUTL [0J110 BbICOKONIMKBUAHbLIX aKTMBOB, TO €CTh BOCCTAHOBUTbL NJa-
TexxecnocobHOCTb, Co3AaThb pe3epBHble OHAbI.
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