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BBEOEHWE

KpeauvT cTumynmnpyeT pa3BuTue Npon3BOAUTESIbHbLIX CUJ1, YCKOpSeT hopMMpOBaHME UCTOYHMKOB KannTaia gns
pacliMpeHns BOCMPON3BOACTBa Ha OCHOBE AOCTVMXXEHMWI Hay4YHO-TEXHUYECKOro Nporpecca.

be3 KpeaAnTHOM NoanepXKn HeBO3MOXKHO obecneynTb HGbICTPOe U LMBUIN30BAaHHOE CTAHOBJIEHNE XO035ACTB,
npeanpusaTuin, BHeAPEeHNe APYrnx BMOOB NpeanpuHNMaTeIbCKON AeATeNIbHOCTN Ha BHYTPUroCyLapCTBEHHOM
BHELUHEM 3KOHOMMWYECKOM MPOCTPaHCTBE.

HeobxoaAMMOCTb KpeaAnToBaHUS Takxe 0byCcnoB/ieHa KOMMePYECKOW opraHu3auUnen yrnpaBaeHnUs Ha pblHKe, Koraa
Y Ka)KA0ro npeanpusaTus B ycaoBusax o6opoTa KanuTana BO3HUKAET AOMNOJNHUTEIbHAsA NMoTPebHOCTb B cpeacTBax.
C NoMOLLbI0O KPeAUTHOrO MeXaHM3Ma NpPeanpuaTUS NosyvaloT cpencTBa, Heobxonmmble A8 HOPMaabHOM paboThl.
er,EI,I/IT nmeeT H6oMbLLUOE 3HAaYeHNE B Pa3BUTUN SKOHOMUNYECKNX OTHOLLEHNN Mexay oTpacnaMum n permoHamu, B
MoBbIWEeHNN 3hHEKTUBHOCTM NPON3BOACTBA, B CO34AHNN U NCMOJIb30BaHUM AOX0A0B U Npubbinn. Kpeant MoxxeT
OKa3blBaTb aKTUBHOE BJINSIHNE Ha 06bEM N CTPYKTYPY AEHEXHOM MaccChl, NaaTeXXHoro obopoTa 1 CKOpoCTun
obpawieHns geHer. bnarogaps KpeanuTy NPONCXOAUNT YCKOPEeHMe npouecca Kanmtanmsauum npubosinv un,
cflefoBaTesibHO, KOHLEHTpaUMM NponsBoaCcTBa.

B cBSA3n C 3TUM nccnegoBaHuMsA, HanpaBsieHHble Ha COBepLUIeHCTBOBaHME opraHn3aunnm KpeagntToBaHuUA
KOPropaTUBHbLIX KJIMEHTOB C Y4€TOM MHTEPECOB BCEX €r0 YY4aCTHUKOB, B HacToswwee BpeMs 0CO6eHHO aKTyaJslbHbl,
MMEIT TeopeTUYeCcKoe N NpakTmyeckoe 3HavyeHne. Ins obuiectsa B LIe/IOM LEHHOCTb 3TUX UCCenoBaHNN
onpepensieTcs TeM, 4TO OHM MOryT NOMOYb BbipaboTaTb peKkoMeHAaLumnn, KoTopble obecrnevyaT PUHAHCOBYIO
YCTOMYMBOCTb NPEAnpUATUNA, NOBLICAT KOHKYPEHTOCNOCOOHOCTb, ByayT cnocobCcTBOBaTbL paclUMPEHUIO Ciepbl
6aHKOBCKOIro KpeaAnToBaHUSA peasibHOro CEKTOPA, U TeEM CaMbiM 0becnevynTb CTabuNbHbLIA POCT 3KOHOMUKKN 1
6aHKOBCKOW CUCTEMbI CTpaHbl. PeanbHaa BO3MOXXHOCTb NPEOoAosIeHNS NMAaTeXXHOro geuumnTa 1 BOCCTaHOBIEHUS
06opoTHOro KanuTana NPoM3BOAUTENEN Ha 3TON OCHOBE MO3BOINUT B ByAyLLIEM YBENNYUTb UHBECTULUMN B OCHOBHOM
KannmTtan.

Taknm 0bpa3om, Lesiblo BbiMYCKHON KBannpUKaLNOHHON paboThl ABNAeTCA TeopeTudeckoe o60CHoBaHMe
opraHm3aumm 6aHKOBCKOIro KpeanTOBaHMSA KOPNopaTUBHbIX KJIMEHTOB B OTEYECTBEHHOW NpakTMKe 1 pa3paboTka
MPaKTUYECKNX PEKOMEHAaL MM No NOBbLILWEHNIO ero 3pMeKTUBHOCTU B YCI0BUSAX KpU3nca.

AKTYanbHOCTb 1 Uuenb paboThbl Npegonpenennan HeobxoanMoCTb PELLEHNS CeyoLWNX 3a4ay:

[ n3yyeHne NoHATUA, CYLWHOCTHW, MPUHLWNO0B, MYHKLMA, DOPM 1 BUOOB KpeaAUTOBaHUS;

[ uccnepoBaHMe OCHOBHbIX METOAO0B OLLEHKM KPeauToCrnoCcobHOCTM lopuandyecknx nmu;
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[ paccMOTpeHne PUCKOB NMPU KPeaANTOBaHUN KOPNOPATUBHBLIX KJIMEHTOB U UX OLEHKA;

[l xapaKTepucTMka MeTOANKM aHann3a KpeanTocnocobHOCTU KoprnopaTMBHbIX KINEHTOB B OO0 «XK® baHK»;

[ aHann3 KkpeamTocrnocobHocTn NpeanpuaTmsa Ha npuMmepe 000 «ANO JTooKNCTUK»

[ pa3paboTka HOBON METOAMKN OLLEHKN KPeAUTOCMOCOBHOCTY IOpuanNYyeckKnx anL;

[ pacCMOTpeHne nNyTen CHUXEeHNS BaHKOBCKUX PUCKOB MPU KPeAUTOBAHWN B YCIOBUAX KPU3UCA.

O6beKkToOM nccnenoBaHus cTaam Kommepyeckme baHku, B ToM vyncae OO0 «ANO JIogKUCTUK», KaK YHaCTHUKN
KpeauTHOro pbiHka Poccun. NpegmMeToM nccaenoBaHns aBasoTCA PUHAHCOBbIE OTHOLLEHWS, BO3HUKaKOLWMe B
npouecce KpegnToBaHMa KopnopaTuBHbIX KINeHTOB (000 «ANO JIooXNCTUK»)

TeopeTunyeckon 6a3on ANa OAaHHOW BbIMYCKHOW KBaJNMUKaLMOHHON paboThl MOCAYXUAN nccnenoBaHns B obnactum
KPeANTOBaHUS KOPNOPATUBHBLIX KIIMEHTOB TaKMX N3BECTHbIX YYEHbIX N MPaKTUKOB Kak banabaHos U.T.,
Benornasosa IN.H., ByHknHa M.K., BuwHakos .M., XXapkosckas E.l1., )KykoB E.®., Kponunseukasa J1.1., JlaBpyLunH
0.W., PapaeB H.H. n gpyrux.

B kavecTBe aMnunpuryeckon 6a3bl B BbIMYCKHOM KBaandrnkaunoHHon paboTe H6bian NCnofib30BaHbl FOLOBLIE OTYEThI
000 «XK® baHk» 3a 2017-2018 rr., byxrantepckuit 6anaHc n ot4eT o0 Npubbiaax n ybeitkax 000 «ANO
NopxxXnctmk» 3a nepmop ¢ 01.10.17 r. no 01.10.18 r.

BbinyckHaa KBanMpukaunoHHasa paboTa n3noxeHa Ha 65 cTpaHULax Ne4aTHOro TeKCTa, COCTOUT U3 BBEAEHMS,
Tpex pa3fenos, 3aK/4YeHns, CNNCKa NCNOJIb30BaHHbIX MCTOYHUKOB, BKJOYatowero 58 HanmeHoBaHUn, 1
npuno>xeHnin. Bo sBBegeHnn o6ocHoBaHa akTyaslbHOCTb T€MbIl, ChOPMYIMPOBaHbI Len U 3agayun nccaenosaHus. B
rnepBoM pa3sgesie pacCMOTPEHbl TEOpeTUYeCKNe acnekTbl KpegnToBaHus opugndeckmnx auud. Bo sTopom pasgene
npoBefeH aHanns3 KpeanToBaHUSA KOPNOPaTUBHbLIX KITIMEHTOB Ha npuMmepe 000 «XK® baHk». B TpeTbeM pa3gene
npeanoXXeHbl NyTN COBEPLUEHCTBOBAHUS KpeaAUTOBaHUS KOPNopaTUBHbLIX KJIMEHTOB B YCJIOBUAX Kpu3nca. A
MMEHHO, pa3paboTaHa MeTOANKA OLEHKN KPeaUTOCNOCOOHOCTN N N3N0XKEHbI MYTU CHMXKEHNA BaHKOBCKNX PUCKOB
KpeaonToBaHus. B 3akt04eHN NPpMBOAATCA OCHOBHbIE BbIBOAbI MPOBEAEHHOI0 UCCieA0BaHUS.

1 TEOPETUYECKUE ACMNEKTbI KPEOUTOBAHNA KOPMOPATUBHbLIX KJTMEHTOB

1.1 MoHATMe, CYLLHOCTb, MPUHLMMbI, PYHKLNK, OPMbI U BUObI KPEONTOBAHUA

B coBpeMeHHOW 3KOHOMUNYECKON NTnTepaType CyLLeCTBYET ABE OCHOBHbIE TPAKTOBKU MPONCXOXAEHNS C/IOBa
«KpegnT». OQHN SKOHOMMWCTbI MOsaratT, 4TO 3TO NMoHATUe 6epeT Havyasl0 OT IATUHCKOr 0O C/1I0Ba credere, 4TO B
nepeBofe 03Ha4yaeT «OH BepUT» (Un oT crioBa credo - Bepto). [lpyrve cBs3bIBalOT €ro nosiBfieHne C JaTUHCKUM
TepMUHOM creditum, KOTOpbIN NEPEBOANTCS Kak ccyda (fonr). Takum obpa3om, BCE MOHATUSA TEPMUHA «KPeanT»
MO>XHO pa3fennTb Ha ABe rpynmnbl, NpeacTaBJ/IeHHbIE B MPUIOXKEHN A.

3HaynT, bByaem cymMTaTb, YTO [OBEPME BbIPaXKaeTCs B MPUHLMMNE BO3BPATHOCTM KpeanuTa, No3TOMY No4 KpeanToMm
cnenyeTt NOHMMaTb 3KOHOMUYECKNE OTHOLLEHUS MeXOY KPeAUTOPOM 1N 3aEMLLNKOM MO NOBOAY OBMXKEHUS
CCYQHOro KannTana, perfameHTMpPoBaHHble roCy4apCTBOM, HarnpaBJ/ieHHbIE Ha DOPMUPOBAHME U NCMOJIb30BaHNE
(hOHO0B AEHEXXHbIX CPEeACTB, OCYLLECTBAAEMbIE HA MPUHLUMAX CPOYHOCTU, NIATHOCTUN 1 BO3BPATHOCTU.
KpegunTtoBaHme - NpefocTaBieHne KpeanuTa, T.e. BOSHUKHOBEHME, NCMOSIHEHNE U MPeKpaLLleHne 3KOHOMNYECKNX
OTHOLUEHUIN, BO3HUKAIOLWNX NPU nepegaye CTOMMOCTM BO BPEMEHHOE MOoJIb30BaHMe Ha YCJI0BUAX BO3BPATHOCTU 1
nJaTHOCTW.

B0O3MO>XHOCTb BO3HUKHOBEHUS U PasBUTUSA KpeauTa cBsa3aHa ¢ obopoToro n obopoToro kanmTtana. B npouecce
OBV>XEHNS OCHOBHOIO 1 060pOTHOro KanuTasa NponucxoanT BbicBoboXxxaeHme pecypcos. CpeacTBa Tpyada
MCMOIb3YOTCSA B MPOM3BOACTBEHHOM MPoOLLECCe AJINTENIbHOE BPeMS, UX CTOMMOCTb NePeBOANTCS Ha CTOMMOCTb
roTOBOroO NpPoAyKTa Mo YacTaM. MNocTeneHHoe BOCCTaHOBIEHNE CTOMMOCTN OCHOBHOIO KannTana B AeHEeXXHOM
chopMe NpuBOANT K TOMY, YTO BbiCBOBOAMBLUMECA CPeACTBa AEMOHUPYIOTCS Ha cYeTax NpeanpusaTuin. B 1o xe
BpeMS Ha APYroM nostoce HeobxoaMMo 3aMeHNTb U3HOLLEHHbIe CpeACcTBa TpyAa 1 A0BOJIbHO BonbLine
eAVHOBpPEeMEHHbIe 3aTpaThl. MofobHbIe NO NpUPoLE NPOLLECCHI MPOUCXOAAT NPU ABMXKEHUN 06OPOTHOro KanuTana.
Bonee Toro, 3peck KonebaHus B Lenu n obopoTe npossasioT ceba bonee pazHoobpasHo. Taknum obpasom, n3-3a
CEe30HHOCTW NMPON3BOACTBA, HEPABHOMEPHLIX MOCTAaBOK M NMpoYero HabnopgaeTcss HECOOTBETCTBME BO BPEMEHU
co3naHusa n obpaweHns npoaykummn. Y ooHux cybbeKkToB eCTb BPEMEHHbIE U3JNLLIKK CPEACTB, a Y APYruX - UX
OTCYTCTBME. DTO CO3A4aeT BO3MOXKHOCTb KPEAUTHbLIX OTHOLIEHWUIA, TO €CTb KPeAMT pa3peLlaeT OTHOCUTESIbHOE
NMPOTMBOpPEYME MEXAY BPEMEHHbLIM MpocefaHneM CPeaCcTB N HEOBXOAUMOCTbLIO UX NCMOJIb30BaHNSA B 9KOHOMUKE
[43, c. 98].



KpeanTHble OTHOLLEHNS B 9KOHOMWKE OCHOBaHbI Ha onpenesieHHoN MeTOL010rM4YeCcKon OCHOBE, OAHUM U3
3/1IeMEHTOB KOTOPOW SIBASAIOTCSA NPUHUNMBI, CTPOro cobnofaemble Npy NPakTUYECKON opraHusaumnm nobon
ornepauuun Ha pblHKe CCyQHOro KanuTana.

MpuHUNNBI KPEANTOBAHMSA MOXKHO pa3fenTb Ha ABe rPpynnbl: OCHOBHbIE U AOMOJIHUTE/bHbIE.

OCHOBHbIE NPUHLUNMBLI KPeAMTOBAHNSA BKJIOYAOT CrieayoLwme NpuHLUmMbL:

1. MoraweHne KpeguTa Bblpa)xaeT HeEOOXOANMOCTbL CBOEBPEMEHHOIO NOraweHna hHaHCOBbLIX PECYpPCoB,
MOJIy4YeHHbIX OT KpeanTopa Noc/e 3aBepLUeHns UX NCNO0JIb30BaHNS 3aeMLUNKOM. DTOT NPUHLNA HAaXOANT
NpakTU4YeCcKoe Bblipa>keHre B noralleHnn onpenesieHHoro kpegmura nyTem rnepeyuncsieHms CoOoTBETCTBYOLWEN
CyMMbl ieHer Ha cYeT KpeAUTHOW opraHusaumm (Unu Lpyroro KpeamTopa), 4To obecnevmsaeT Bo306HOBIEHNE
KpeAuTHbIX pecypcoB baHka B ka4yecTBe He06X04MMOro yCaoBuSA AN NPOLOJIKEHUA €ro yCTaBHas AeATENbHOCTb.
2. Cpok noraweHuns ccyabl oTpa>kaeT HeobXoAMMOCTb NoralleHuns ccyabl He B itloboe Bpems, npuemaemoe Ans
3aeMLUNKa, a B YKa3aHHOe BpeMs, yKa3aHHOe B KpeAMTHOM AOroBoOpe Uaun ero 3ameHswemM gokymeHTe. Cpok
KpeauTa - Neprnog BpeMeHu, Koraa 3aeMHble cpeacTBa HaxoaAaTcsa B obpalieHnn 3aemMumka, - C MOMeHTa
rnoJsly4yeHnsa CcpencTB 3aEMLLMKOM OO MOMEHTa UX Bo3BpaTa B BaHK.

3. MoraweHne KpeanTa BblpaXkaeT HeOOX0AMMOCTb HE TOJIbKO AN 3aEMLLNKA HEMOCPEACTBEHHO MOracuTb
KpeOuTHble pecypcChbl, NoJly4eHHble oT baHka, HO 1 ON1IaTUTb MPaBOo UX UCMOJIb30BaHUA. NpakTNYeCKoe BbiparKeHune
paccMaTpMBaeMOro NpuHLKMMNa 3ak/tlo4aeTcsa B yCTaHOBIEHUN CTOMMOCTMN BaHKOBCKOIo NpoueHTa.
LJOonosIHUTEeNbHBbIE NPUHLMMNbLI KPEANTOBAHUSA BKJOYAlOT B cebs cneayowme npuHLUMbL:

1. ObecneyeHune KpeamTa Bblpa>kaeT HEOOXOANMMOCTb 3aLUNTbI UMYLLLECTBEHHbLIX MHTEPECOB KpeanTopa B Ciyvae
BO3MO>XHOI0 HapylleHns 06a3aTenbCTB, NPUHATBLIX Ha cebs 3aeMLWNKOM, U HAXOOUT NPakTUYeCKoe Bbipa)keHune B
Taknx popMax KpeonToBaHUSA, Kak KpeauT noj 3asaor uam nod puHaHCoBble rapaHTUKU, NOPY4YNTEsNbCTBO,
CTpaxoBaHWe N Tak panee.

2. UeneBoi xapakTep KpeanTa Bblpa>kaeT HeobX0AMMOCTb LLeIeBOr0 UCMOMb30BaHNSA CPEACTB, MOJIYYEHHbIX OT
KpeguTtopa. HaxoaunT NpakTU4Yeckoe Bblpa)KeHne B COOTBETCTBYIOLWEM pa3fesie KpegUTHOro cornalleHus,
yCTaHaB/IMBAIOLEro KOHKPETHYIO Liesib BbIAAaHHOMO 3aMa, a TakXe B npouecce 6aHKOBCKOrO KOHTPO/1A 3a
cobnogeHmnemM 3Toro ycaoBms 3aeMLLnKoM. HapylleHune aToro oba3atenscTBa MOXKET CTaTb OCHOBaHMEM AN1A
OO0CPOYHOro 0T3biBa KpeanTa uan BBeAeHUS WTPadHbIX (MOBbILLEHHbIX) MPOLLEHTOB N0 KPeanuTy.

3. AnddepeHUnpoBaHHbIN XapaKTep KpeaunTa onpeaenseTt gudgepeHunpoBaHHbIN NOAX0A KPeaNTHOWN
opraHm3aunun K pasiMyHbIM KaTeropmam noTeHumasbHbIX 3aeMLLNKOB (penyTaumns 3aeMumka, uesb kpeguTa,
KPeOUTHbIN PUCK, YCIIOBUSA KpeanTa, CBOEBPEMEHHOE NorawleHne n T. 4.). QuddepeHunpoBaHne KpeaonToBaHUs
OOJIKHO NPOBOAUTLCS:

- B 3aBUCMMOCTM OT KPeamToCcnocobHOCTN 3aeMLimKa (KpeamnTocnocobHOCTb 3aeMLUNKa XapaKTepusyeTcs
TOYHOCTbIO pacyeTa paHee NoJIy4YeHHbIX KPeaAMUTOB, ero TeKYLUUM PUHAHCOBLIM MOJIOXKEHNEM N NEePCrNeKTUBON
N3MeHeHNs, CNoCOBHOCTBIO, B C/ly4ae HeobxoaMMoCTn, MOBUIN30BaTb CPeACTBa U3 Pa3/IMYHbIX NCTOYHUKOB);

- B 3aBUCMMOCTW OT LeNun CCyAbl: Lesib CCyabl IBISETCA Ba)KHbIM NOKa3aTenNeM cTeneHn pucka, CBA3aHHOIo
Bbloayen ccyabl (baHk, Hanpumep, nsberaeT BblA4a4ym cCy Ha CNeKyNSTMBHbIE ONepaLnm, NOCKOJIbKY NoralleHne
3aBMCUT OT pe3ysibTaTa COMHUTE/IbHbLIX U MHOT Aa 3anpeLleHHbIX TPpaH3akUunn 1, cnefoBaTenbHO, HeceT B cebe
BbICOKUN PUCK).

CyTb KpeguTa NposBaseTcs B ero pyHKUMAX. PYHKUNN - KOHKPETHbIE NPOSABAEHNS CYLWHOCTN, 0AHa (hYHKLUNA HE
[OJ/KHa NOBTOPATL APYryto, He AOJKHa ClefoBaTh U3 APYron 1 He AOJKHa ABAATbLCA pa3BUTUEM APYromn
dhyHKLUMN. Kak hHaHCcoBas KaTeropus, KpeauT BbINOJIHAET ABe OCHOBHbIe (DYHKLMW: NepepacrnpeneseHme u
dhyHKUUIO hopMUpoBaHUSA PoHA0B. BcrnomoraTesibHble PyHKLNK CCyObl, OT/INYatOLWMe ee OT APYrnx MMHaHCOBbIX
KaTeropum, BKaO4YaloT B cebs penpoAyKTUBHYIO hYHKLMIO, 3aMeLLLeHne peasibHbIX AeHEXHbIX MHCTPYMEHTOB
WHCTPYMEHTaMun, CTUMYINPYIOLLYIO (PYHKLUIO, SKOHOMUIO 3aTpaT Ha pacnpeneneHune, yCKopeHne KoOHUeHTpaumum
KanuTana, obcnyxmBaHus, o6opoTa 1 T.4. XapaKTepHble hyHKLNN KpeanToBaHNA NpeacTaBneHbl B [IpunoxeHune
b.

Mopn opmon KpegnTa NOHMMaETCa CNocob NpenocTaBneHNs KpeanTa. B 3aBUCMMOCTM OT CTOMMOCTU KpeauTa
BblAENATCA cnenyowme GopMbl KpeaANTOBaAHUS:

- ToBapHasa hopMa KpeguTa XxapakTepusyeTca TeM, YTO 3aeMHas CTOMMOCTb SABJISEeTCA TOBAapHO-MaTepuasibHON
LeHHOCTbIo, T. €. Korga npegocTras/ieHne 1 BO3BPAT 3aeMHbIX CPeACTB MPOUCXOAMT TOJIbKO B (hOpMe TOBapHOM
CTOUMOCTK. Icmonb3yeTca Kak A1 NpoAaXku TOBapoB B PacCPOYKy, Tak 1 Npu apeHae nmyuiectsa (B TOM 4yucne
nun3nHr obopynoBaHus), caave Belen B apeHay.

- AeHeXXHaa opMa KpeaunTa - hopMa KpeauTa, B KOTOPON AeHbIM BbICTYNaloT B Ka4eCcTBe CTOMMOCTUN KpeaunTa,
T.e. eC/QIM KpeauT NpefoCcTaBseTCa B AeHEeXHOW (hopMe, a ero noralleHne Tak>Ke Npon3BoanTCSa B AEHEXKHOWN
dopme.



- CMelaHHasA (ToBapHO-AeHe)xHas) hopMa BO3HUKAET, KOrga KpeanT hyHKLUMOHNPYET 04HOBPEMEHHO B TOBapHOMN
N oeHexxHon hopmax, T. e. Ecnm kKpeanT 6bi1 NnpefoCcTaBsieH B BUAE TOBAapOB 1 BO3BPALLLEH AeHbraMu nam
HaobopoT (NpefocTaBsieH AeHbraMn 1 BO3BpalleH B hopme rpys).

B 3aBMCMMOCTK OT TOrO, KTO SIBJIS€TCA KPeAUTOPOM B KPeAUTHOW onepaunm, BbIAENSTCA cnegytoume popmbl
KpeanToBaHUS:

- baHKoBCKasa popMa KpeauTa - hopMa KpeguTa, Npm KOTOPON KPeLUTOPOM ABASETCA KpeAUnTHO-(hMHAHCOBOE
yypexkaeHue, nMueH3npoBaHHoe LleHTpanbHbIM 6aHKOM. OcobeHHOCTb 6aHKOBCKOWM (hOpMbl KpeauTa COCTOUT B
TOM, 4TO BaHK ynpaBnseT He CTOJIbKO CBOUM KanuTanoM, CKOJSIbKO 3a4eNCTBOBaHHbIMU pecypcaMn. 3aHAB AeHbIN Y
OOHUX IOPUANYECKNX UL, OH NepepacnpenenseT ux, NpeaocTaBNfss KpeanT BO BpEMEHHOE NoJib30BaHNE OPYyruMm
IOPUANYECKUM N hU3NYECKUM NnLaM. BaHK NpefocTaBnseT 3aeMHbIA KanuTaJs, BPeEMEHHO CBOOOAHbIE AeHEeXHbIe
CpeAncTBa, pa3MelleHHble B baHke, ynpasasoowmMmn cybbekTaMmm Ana cH4eToB Uan Aeno3mToB. baHk npegoctasnseT
He TONIbKO OEHbIM, HO U AEHbIN B KA4YeCTBE KannTasa. OTO 03HAYaeT, YTO 3aeMLUMK AOSHKEH MCMOb30BaTh
nosly4yeHHble oT baHka cpencTBa TakuM 06pa3oM, 4TOObI HE TONILKO BEPHYTb UX KPEAMUTOPY, HO U MOAYYNTb
npubbifb, 4OCTAaTO4YHYIO, MO KpalHen Mmepe, 45 BbiNIaTbl MPOLEHTOB MO KPEOUTY.

- DKoHOMUMYecKas (komMepyeckasn) hopMa KpeauTa - popMa KpeouToBaHUSA, KOrga Kpeoutopamun SBasi0TCS
SKOHOMMYECKMne opraHusaumnm (npeanpuatns, GupMbsl, KOMNaHUn). UICTOYHUKOM KOMMEpPYECKOro kpeanTa
ABNISETCA KaK 3aHATbLIN, TaK N HE3aHATLIN KanuTas. B ToBapHOM hopMe 3KOHOMNYECKOr0 KpeanTa 0TCPoYKa
naaTe)ka ABNAETCA NPOAOJIKEHNEM NpoLecca NPoaarkm NPpoayKTa, Npy 3TOM NpefoCcTaBAAeTCA HE BPEMEHHO
BblNyLLIEHHas CTOMMOCTb, @ 06bl4Hble TOBapbl C OTCPOYKOM NiaTexa. B cnyyvae geHexxHon hopMbl SIKOHOMUYECKOrO
KpeguTa ero UCTOYHMKOM SIBASAIOTCSA CpefCcTBa, BpeMeHHO 0CBOBOXKAEeHHbIe OT SKOHOMMYeCcKoro obopoTa. B To xe
BpeMs Ba)>KHO Tak>Xe, 4YTobbl B CJ/ly4ae TOBAapHOro 3KOHOMUYECKOro 3aMa NpaBo COBCTBEHHOCTU Ha 06bEKT
rnepefayn nepexoansio oT NpodaBLa-KpeamTopa K NoKynaTesto, B ciy4ae AeHEeXXHOr0 SKOHOMMUYEeCKOoro 3arnma
npaBo COBCTBEHHOCTU Ha 3aEMHYIO0 CTOMMOCTb He MepexoamnT OT KpeauTopa K 3aeMLMKy, NoC/egHUn noay4vyaeT
€ero TOJIbKO BO BpeMeHHoe BnajeHune. OnsaTa 3a NUCNOoJIb30BaHWEe KpeanTa ocyLlecTBAseTCs pa3HbiMu cnocobamu.
B cny4ae TOBapHOro 3KOHOMUYECKOro KpeAnTa naTa 3a OTCPOYEHHbIV NaaTeX BK/YaeTCs B CTOMMOCTb TOBapa,
B CJly4ae AeHEe)XXHOro 3KOHOMUYECKOro KpeguTa nnaTta 3a UCMoJib30BaHUE KpeaunTa B3MMaeTCs B OTKPbITOM hopMe.
- FocypapcTBeHHasa hopMa KpeaumTa BO3HUKAET B TOM C/lydae, eC/in rocyAapCTBO B KaYeCcTBe KpeamTopa
npenocTaBfsfeT KpeaouT pasinyHbiM cybbekTaM. [oCyaapCTBEHHbIN KpeauT cnefyeTt 0TnyaTb OT
rocyfapCTBEHHOro 3aMa, rge rocynapcTeo, pa3Mellas cBom obsisaTenbCcTBa, obnmraumm n ap., BbICTYNaeT B
KayecTBe 3aeMLuimKa.

- MexxpyHaponHas chopMa KpegunTa - (hopMa KpeanToBaHUSA, MPu KOTOPOWM COCTaB YH4aCTHUKOB KPEAUTHON CAENKN
He MeHAeTCs, B KpeAUTHble OTHOLLEHUA BCTYNAloT Te XKe cybbeKTbl - 6aHKu, NpeanpusaTus, rocyapcTBo 1
HacesneHne, 0QHAKO OTJINYMTENbHbLIM MPU3HAKOM SBSETCA NPUHaLJ1IeXXHOCTb OAHOMO U3 YHAaCTHUKOB K ApYyromn
CTpaHe.

- FpaxgaHckas popMa KpegnTa OCHOBaHa Ha y4aCcTuUKN B KPeAUTHOW CAEeSIKe B Ka4eCTBe KpeanTopa oTAeIbHbIX
rpa><gaH, 4aCTHbIX 1L, Takylo CAesIKY MHOMA4a Ha3biBalOT YaCTHOW (inyHor) hopmon KpeauTa. NpakaaHcKas
(4yacTHas, nnyHasn) popmMa KpeamTa MOXXET HOCUTb KakK LEHEeXHbIN, Tak U TOBapHbI XapakKTep, NPMMeHseTCcs BO
B3aMMOOTHOLUEHUSAX CO BCAKUM U3 APYrNX YHaCTHUKOB KpeAUTHbIX OTHOLWeHWN [16, c. 34].

POpMbl KPEANTOBAHMSA MOXKHO TakXXe pa3sindyaTb B 3aBUCUMOCTU OT LieNieBbIxX NoTpebHoCTen 3aemMwmka. B aTon
CBA3U BblAeNA0TCA ABe POpMbI:

[ npon3sBoamTenbHasa hopMa KpeaunTa cBa3aHa C 0COOEHHOCTbIO MCMOb30BaHUA NOJIYHYEHHbIX OT KpeguTopa
CpeAncTB Ha Llean Npon3BoAcTBa M obpalleHns, Ha NPONU3BOANTESbHbIE LIESN.

0 noTpebutensckasa chopMa KpegmnTa CBA3aHa C UCNOJSIb30BaHNEM HacesieHneM cCcyabl Ha uenun notpebneHuns, a He
Ha Co34aHue HOBOW CTOMMOCTM, NpecneayeT Lesb YAOBJEeTBOPUTbL NOTPebuTenbCckme Hy Kbl 3aeMLLnKa.

Ynctbix hopM KpeamTa, U30JMPOBaHHbLIX OPYr OT ApYyra, He cyllecTByeT. B oTAesibHbIX ClyHasax UCMOJb3YOTCA 1
apyrue opMbl KpeanToBaHUA, B HaCTHOCTU:

0 npsmas (HenocpeACTBEeHHas BblAa4va CCybl ee rnosib3oBaTtesnto, 6e3 onocpenyembix 3BEHLEB) N KOCBEHHAS
(BO3HMKaeT, korga ccyna bepetcsa Ana KpeanToBaHUa gpyrux cybbLekTos);

[ sBHasA (KpeguT NMof 3apaHee OroBOPEHHbIE Liesin) U CKpbiTas (BO3HMKaeT, ecsin CCya UCMNOob30BaHa Ha Luenun, He
npenycMoTpeHHble B3aMHbIMU 0643aTeibCTBaMy CTOPOH);

[JcTapas v HoBa#f;

[J oCHOBHaf (MpenMyLecTBEHHas) N OOMOJHUTE IbHAS;

[ pa3BnTas n HepasBuUTasa n ap.

Bup KpeantoBaHus - 6onee getanbHasa XxapakTepucTuka KpeauTa no opraHN3aLnoOHHO-3KOHOMUNYECKUM
npu3HakaMm, UCnosibdyeMas o5 Knaccnumkaumm KpeanTos.



Knaccngukaumsa BMaoB KpeaAnToBaHUA npepctasieHa B Tabauue B Nnpnao)xeHun B.

OCHOBHBbIM 3J1IEMEHTOM B CUCTEMe HaHKOBCKOIro KpeguToBaHUA ABAAIOTCA METOAbl KpeAUTOBaHUSA, TaK Kak OHU
onpenensiioT psag APYruxX 3IEMEHTOB KPeAUTHOM CUCTEMbI, TaKUX KaK TUM CCYy[QHOro cYeTa, METOL PeryampoBaHus
CCYAHOWN 3a40/HDKEHHOCTU 1 T. 4. MNoj MeTogaMn KpeanToBaHUS NMOHUMAKOTCA MeTOAbl KpeanTOBaHMA. cnocobbl
BblAa4Yu M MOoralleHns KpeamnTa, MPUHATbIE B COOTBETCTBUM C MPUHLUMAMUN KPEOUTOBAHMS.

B nomnepecTpoeyHbI Neprnof B 0Te4eCTBEHHOW BaHKOBCKOM NpaKTMKe NCMN0Jb30BanCh ABa MeToda
KpeanToBaHus: 6anaHc n 060poT. B HacTosLLee BpeMs poCCMACKMe BaHKM NepeLlsin Ha Takue MeToabl
KpeanToBaHUS, Kak KpeauTHOoe corjlalleHne, OTKPbITUE KpeauTHOW NMHun (Bo3o6HoBAsSseMon, HEBO306HOBSIEMON,
pamMo4yHo), oBepapahTHOe KpeamToBaHme [44, c. 69].

B 3apy6e>xHon npakTnke 6aHKOBCKOr0 KpeanToBaHUA OTIMYHbIMU KPEAUTOCMNOCOOHBIMI 3aeMLLNKaMU MOXXET BblTb
6aHK, NCNOJb3YOWNIN eANHbIN aKTUBHO-MAaCCUBHbIN (pacyYeTHbIN KPeguT) CHET - CHeT KaneHTa. [lebeT aToro cyeTa
NCMOb3yeTCcsa AN BCeX MaTexXXen KAneHTa, CBA3aHHbIX C ero NMPOM3BOACTBEHHON AEATE/IbHOCTbIO U
pacrnpegesieHMeM Npmubbin, a KpeauT 3a4nNCNAEeTCA Ha CHET BbIPYYKU U BCEX OPYrUX OOXO0O0B B NOJb3Yy
npeanpuaTna. KpeanTHbIA OCTaTOK MO CYETY yKa3biBaeT, YTO Ha AaHHbIA MOMEHT NpeanpusaTne nmeeT B
obpalleHnn cobCcTBEHHbIE CPeacTBa, a AebeToBOe CanbAo YKa3biBaeT Ha NpuBJevyeHne 6aHKOBCKOro KpeauTa, no
KOTOPOMY HAYUCNATCA NpouUeHThl [29, . 46].
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