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Tun pabotbl: CTaTb

MpepmMeT: DKOHOMMKA

B coBpeMeHHOM Mupe B ycnoBuax rnobanunsaumnm Bcé 6onbliee 3HaveHne npuobpeTaloT pasnnyHble
JKOHOMMYECKME CBA3WN, BO3HMKAlOLME MexX Ay CTPpaHaMn. 3TO He CTOJ/IbKO TOProBble OTHOLWEHUS, KaK (hHaHCOBbIE
CBAI3U MeXAy CTpaHaMun. HblHELWHAA CUTYauns B OTHOLLEHUN OBUXXKEHWSA KanuTasa oT/M4aeTca 0T KJlacCuYecKou,
KOTOpas CKNaAbiBasack B Havane XX Beka. Pa3BuTble CTpaHbl He TOJ/IbKO BbIBO3SAT, HO U aKTUBHO BBO3AT KanuTasl
M3 APYrmux cTpaH.

AKTYyaJIbHOCTb HacToALWEN TEMbl ONpeaesiieTCa U3SMEHEHUSMU, KOTOPble MPONCXOASAT B SKOHOMUKE COBPEMEHHOM
EBponbl B ycnoBusx, korga obbeanHEHHAs 9KOHOMMKA CTPaH NOABEPraeTCsa CEPbE3HLIM NCMbITAHNAM B CBA3U C
MonbITKaMM pPa3pyLUMNTb COK3, KOTOPbLIN Bbia CO34aH A8 NPOTUBOCTOSAHUS MOLLHOM 3KOHOMUKe Coe ANHEHHbIX
LTaToB.

3Ha4YMMYIO pOJib B ABMXKEHUW KanuTasa B MocsiefHee BpeMs UrpatoT NpsMble MHOCTPaHHble nusectuumn (MAN).
3T nHBecTULuUnM obecrneymBaloT KOHTPOJIb UHBECTOPA Ha XO03ANCTBEHHbLIMM OMNepaLnaMn nosiy4yaTens B ApYyron
CTpaHe, 4YTO Bblpa)KaeTCsa B NPAMOM ynpaBJieH4e€CKOM KOHTposie IHOCTpaHHble MHBECTULNW, BKaLblBAaEMble B
npsMon chopme MoryT ObITb HanpaBJ/ieHbl Ha Co34aHMe 3a pybexxom hunmnana nam NpepnpusaTus, KoTopoe
HaxoaunTca B 100% cobCTBEHHOCTM MHBECTOPA; MOrJoweHne Uan NOKyrnkKy MHOCTPaHHOIro NPeaAnpusATUS; MNOKYMKyY
aKUMA nnn naée B yCTaBHOM KanuTane.

3a nepuog c 2008 roga MMenn MecTo CyllecTBeHHble KosiebaHns B OBUMXXEHUN KanuTana B cTpaHax EC. MNepnon
3HAYMTENbHOrO NPEBbLILEHNS 3KCNOPTa KannTanaa Haj MMMAOPTOM (4TO BMOJIHE 06BACHMMO BbICOKMM YPOBHEM
Pa3BUTUSA SKOHOMUKN 3TUX CTPaH) CMeHUICS NoYTn 10-Tn neTHUM nepmnonom konebanunm (puc. 1). B HekKoTopble
roabl NnpuTok MNMNW B cTpaHsbl EC npeBbiwan oTTok (2009, 2012-2014, 2016rr.). I3MeHeHWe cnTyaunu C gBMXKEHNEM
WHBECTULNI CBA3AHO C raobanbHbIM OMHAHCOBLIM Kpu3ncom 2008-2009rr. n nocnefosBasLlUen 3a 3TUM
N3MEeHeHNeM MHBECTULNOHHOW NOJINTUKN B OTHOLLEHNN NHOCTPaHHOIo KanuTaJjla BO MHOIMMX CTpaHax.
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