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MaHeBpunpoBaTb PUHAHCOBLIMU pecypcaMun, MPUCYTCTBUEM HYXXHOW CyMMbl COBCTBEHHOIO KanuTana anas
obecnevyeHns BaKHENLINX ee BUOOB AeATeNbHOCTHU .

CnnbHbIN YpOBEHb (YMHAHCOBOW 3aBMCMMOCTN KOMMaHWN OT BHELUHUX NCTOYHUKOB (PMHAHCOBOro obecrnevyeHmns
MO>XET B UTOre NPUBOANTL K MOTepe ee niaTexxecnocobHocTu. B cBSA3M € 3TUM oueHKa (OMHAHCOBOM YCTONYNBOCTM
BbICTyNaeT Ba)kKHeWLwWen 3agayen GUHAHCOBOro aHanMm3a AeATeIbHOCTUN CybbeKTa X03ANCTBOBAHMS.

B kKayecTBe 3a4ay NpoBefeHns aHaan3a PUHaAHCOBOW YCTOMYMBOCTM KOMMaHUM BbICTYNalOT 3a4a4ym Takoro poga:

- YCT@HOBJIEHME COBOKYMHOI0 YPOBHSA PUHAHCOBOW YCTOMYMBOCTU KOMMNAHUN;

- onpegpenieHne cyMmMmbl cobcTBeHHOro 060pPOTHOro KannTana N hakTOPOB, KOTOPbIE OKa3biBaloT BO3AENCTBME Ha ee
OVHaMUKY;

- OLLeHKY (DMHAHCOBOW YCTONYMBOCTU B chepe obpa3oBaHMs 3anacoB U 3aTpaT CYy6bEKTOB SKOHOMUKU;

- yCTaHOBJIeHMEe Tuna pruHaHCOBON YCTONYMBOCTM KOMMAAHUMN.

BosnbLioe KoM4ecTBO aBTOPOB NMpeasiaraloT pacCMaTpuBaTb PUHAHCOBYIO YCTONYMBOCTb KOMMaHUN Kak
CNoCcoBHOCTb BECTW (PMHAHCOBYIO NOJINTUKY PaLMOHaIbHOrO XapakTepa 1 NnoaaepxmBaTb HEOOX0AMMbIA YPOBEHb
JINKBUAHOCTW 1 MJaTexecnocobHocTu.

PbIHOYHYIO YCTOMYMBOCTb KOMMNAHNN HEKOTOPLIE UCTOYHUKM MHTEPMNPETUPYIOT KaK CNOCOBHOCTbL afanTMpoBaThbCA K
N3MEHEHUAM PbIHOYHOMN KOHBIOHKTYpPbI BbIMyCKAaeMON NPOLYKLMN N MHOMO poAa BHELHNUX SKOHOMUYECKMX YC/IOBUM.
Ho npu 3TOM B y4ebHbIX Nocobunsax 60bLLIOro KoJIMYecTBa aBTOPOB, KOTOPbLIE paCcCMaTPMBAOT Ba)kKHeNLWNE aCNeKThI
aHasm3a PMHaAHCOBOIro cocToaHnA KomnaHum (OdoHuosa J1.B., Hnkudoposa H.A., bacosckuin J1.E., MapywwuHa M.B.u
Ap.), MPUCYyTCTBYeT MHEHWNe, 4TO AaHHble ABa TUMNa YCTONYMBOCTU ABASIOTCA OAHUM N TEM Xe.

bynem npnaep>xmpaTbCa aHHOW NO3MLNUK, U No4 (PUHAHCOBOM YCTOMYMBOCTbBIO MOHMMATb TaKXXe N YCTONYMBOCTb
PbIHOYHYIO.

PurHaHCcoBasa (pblIHOYHaNA) YCTOMYMBOCThL SIBASETCS XapaKTEPUCTMKON, KOTOpas NoKa3biBaeT yCToOMYMBOE
npeBbiLLEHNE CYMM AOX0O0B KOMMaHUM Haf CyMMon ee 3aTpaT, 6ecnepeboinHoCTb NpoLiecca NpoM3BoACTBa U
npodaxku npoaykumm (paboT, ycnyr), ceobony MmaHeBpMpoBaHUM ee PUHAHCOBbLIMU pecypcaMn N ONTUManbHOCTb
nx ncnonb3oBaHnn. ObpasoBaHme NokasaTenen GUHAHCOBOWN YCTONYMBOCTU NPOUCXOANT B XOL€ BCEN
NPOn3BOACTBEHHO-X03ANCTBEHHOWN AeATEeNIbHOCTU KOMMNaHNN 1 BbICTYNaeT B Ka4YecTBe r1aBHOr0 KOMMOHEHTa
obLien ycTon4msoCcT KOMMNaHUN .

Ha no6on MOMEHT BpeMeHM Ol eHKa YCTONYNUBOCTU (DPMHAHCOBOIrO COCTOSAHUSA (hUPMbl MOMOraeT YCTaHOBUTD,
HaCKOJIbKO MpaBubHbIM 06pa3oM B Te4eHMe nepmofa oHa yrnpasasio pecypcamu.

B KayecTBe BHeLUHEro NposiBieHNS (PUHAHCOBOM YCTONYMBOCTU BbICTYMAET YPOBEHb MaTeXXeCnocobHOCTH, TO
€CTb BO3MOXXHOCTU HaJIMYHBIMWN AEHEXXHbIMWU CpeACcTBaMnN CBOEBPEMEHHbIM 06pa3oM NoracnTb COBCTBEHHBLIE
naaTexxHble obazaTenbcTBa. OueHKa NnaTeXecrnocobHOCTN ABASETCA HeOBX0AMMOM KOMNAHUN C Lebio HE TOJIbKO
nposefeHna AMarHoCTUKN U MPOrHO3MpoBaHNA ee AeATesIbHOCTU (PHaHCOBOW, HO N A1 NHBECTOPOB U3BHE (K
npumepy, 6aHKOBCKUX y4pexxaeHuin). Hy>xHo npu BceMm 3ToM 0653aTeNbHO 3HaTb Mo NoBoay (hMHaHCOBbIX
BO3MOXXHOCTEeN COBCTBEHHbIX KOHTpareHToB, 0CO6EeHHO ecnm BCTaeT BOMPOC O MpeAoCTaB/IEHNN UM OTCPOYKN
naaTe)ka Nin KoMMepyeckoro 3ammMa. OCyLLecTBAAETCA OLEeHKa NJIaTeXXeCcnocobHOCTN Ha OCHOBE XapaKTepUCTUKN
JIMKBNAHOCTN 060POTHOIrO KanuTasla KOMMaHuUn, TO eCTb BPEMEHWN, KOTOPOE HY>KHO Ana 060poTa X B AEHEXHYIO
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HaJINYHOCTb.
O4yeHb 6IM3KUMIN ABNAIOTCA MOHATUSA NJIATEXKECNOCOOHOCTN N NNKBUAHOCTU. Ho BTOpoe 6onee emkoe. OT cTeneHun
ImKBnAHOCTK GanaHca 3aBUCUT NaTeXecnocobHOCTb. B To e BpeMs NIMKBUAHOCTb XapaKTepusyeT He TOJIbKO
TeKyllee COCTOSIHME pac4yeToB, HO U NEPCNeKTUBYy .

[aeTcs oueHKa naaTexxecnocobHOCTU Ha onpefeneHHyo AaTy. OQHAaKO HY>XKHO YYUTbIBaTb €e CyO beKTUBU3M
Hapsa4y C TeM, 4TO C Pa3/INYHON CTENEHbLIO TOYHOCTM OHa MPOBOANTCH.

durHaHcoBoe obecneyeHne NnpegnpuHNMaTeNbCKON AeATeNbHOCTN A0IXKHO 6a3mMpoBaTbCs Ha peann3aumn
MPUHLNMNOB CAaMOOKYMaeMoCTU 1 CaMOUHAHCMPOBAHMS.

CaMooKynaeMoCTb B KayecTBe MeTona (hMHaHCOBOro obecrnevyeHns o3Ha4YaeT BO3MELLeHNe TeKYLLUX 3aTpaT 3a
CYEeT MOJIy4YeHHbIX CYMM A0OX00B .

CaMOOKyMnaeMoCTb B YC/I0BUAX PbIHOYHbLIX OTHOLLEHWN, B MepBylo o4yepenb, 4o/HKHa obecnevynBaTbCs 3a cyeT
COBCTBEHHbIX pecypcoB (BbIpYYKM OT MPOAAXKMN) NN 3@ CHET 3aeMHbIX CPeAcTB, TONIbKO e€C/in He XBaTaeT
COBCTBEHHbIX. B HEKOTOPbLIX CiyYasx NoAAEepP>KKa FOCyAapcTBa ABNSETCA BO3SMOXKHOM, HO B COBPEMEHHbIX YCJI0BUAX
pe3Ko CokpaTuaack posib BI0a>KEeTHbIX CPEACTB B Ka4yeCTBe UCTOYHMKA hnHaHcoBoro obecnevyeHuns
npegnpuHUMaTesNbCTBa MO NPUYMHE HEXBATKU rOCYyAapCTBEHHOro Bl0)KeTa Ha ero BaXkHenLwme uenu.

M3 BbILLEN310XKEHHOro MoXXeT 6bITb OnpeaesieHo, YTO B Ka4eCTBE OCHOBHOM Len NpoBefeHnsa aHaamsa
(hUHAHCOBOWM YCTOMYMBOCTMN KOMMaHWUN KakK Ba)kKHENLWero Mmetoga ynpaBJjieHNs eto BbICTynaeT yCTaHOBAEHNE
HanpaB/eHN ee NOBbILLEHUS.

BonbLuoe KOIMYEeCTBO UMELLMXCA B COBPEMEHHbIX YC/IOBUAX METOAUK aHan3a AeaTeNbHOCTU cybbekTa
XO035NCTBOBaAHMA, €ro (pHaHCOBOWN YCTONYMBOCTU ABASIOTCA MOBTOPAIOLWLMMNA N AOMOJHAOWNMN APYr ApYyra, Ux
MO>XHO MCMOJb30BaTb KOMMAEKCHbIM 06pa30M nuam pa3fesibHO COrlacHO KOHKPETHbLIM LiensM 1 3ajadvyaMm
npoBeAeHnsa aHaansa, ero nHGopmaumnoHHon 6a3bl, KOTOpasa NMeeTCa Y aHa/INTUKa.

K npumepy, cornacHo metoauke rnposefeHns nHaHCOBOro aHanusa H.B. MapywunHon pnHaHcoBas yCTONYUBOCTb
KOMMaHUM MOXXET XapaKTepmn3oBaTbCs pa3MeLLeHeM ee CPeaACTB N COCTOSAHUEM UCTOYHMKOB X obpa3oBaHumS.

B KayecTBe BaXKHENLWMX NOKasaTesien 459 NpoBefeHNs OLEeHKN (PUHAHCOBOW YCTONYUBOCTN CybbeKTa SIKOHOMUKN
BbICTYMaloT Takue:

- ypoBeHb obecrne4yeHHOCTN cO6CTBEHHLIM 0BOPOTHLIM KannTaaoM;

- CTeneHb COOTBETCTBUA PaKTUYECKOro Ha/IMYNS 3arnacoB akTUBOB HOPMaTUBHOMY 3HAYEHUIO U BEIMYMHE, KOTopas
npegHasHavyeHnsa onsa nx obpasosaHus;

- pasmep nmmMmobunmnsaumm obopoTHOro KanuTasn .

CorsiacHO yka3aHHOM MEeTOAUKE, B Ka4eCTBE Ba)KHeNLWero atTana aHanamsa (MHaHCOBOW YCTONYMBOCTU BbICTyNaeT
yCTaHOBJIEHME Han4ns COBCTBEHHbIX N MPUPAaBHEHHbIX K HAM CpeAcTB, onpeaeneHne pakTopos, KOTopble
BO34EMNCTBOBAIN Ha X U3MeHeHne B nccnepgyemom nepuoge. C uesblo YCTaHOBNEHUS HAaNYMA COBCTBEHHbIX U
NMPUPaBHEHHbIX K HAM 06OPOTHLIX CPeACTB MPUMEHSIOT TakKoro poAa nokasaTenu:

- UICTOYHNKWN COBCTBEHHbIX CPEACTB;

- NICTOYHUKN CPEACTB, KOTOPbIE MPUPaBHEHbI K COBCTBEHHbIM;

- BJIOXKEHME CpeCTB B OCHOBHbIe CpeAcTBa U Apyrve BHe0H6OpOTHLIE aKTUBbI

Ha ocHoBe npefcTaBiieHHbIX NoKa3aTesen NPONCXOANT pacyeT Hanm4me CO6CTBEHHbIX N MPUPABHEHHbIX K HUM
cpencTs Takum obpasom: (a + 6 - B).

Hanee oTaenbHbIM 06pa3oM OCYLLECTBASAIOT aHaIN3 BaXKHENLLMX 3N1€MEHTOB COOCTBEHHbIX U MPUPABHEHHbIX K HUM
cpencTB - 060POTHON YacTK YCTaBHOIO KanuTasa U CPeACcTB, KOTOPbIE ABNAKOTCA HEMOCPEACTBEHHOMN
CobCTBEHHOCTbLIO CybbeKkTa x034aMCTBOBaHUA. Mpnbblib, KOTOpas HaxoAnTCca B obopoTe, onpenenseTcs Kak
pasHuua Mexay npmubbisbio Ha ocHoBe BanaHca N CyMMOWM MCNOJIb30BAaHHOM U OTBJIEYEHHOM KoMMNaHuen npubobinn.
Hanee npoBoagnTCA aHaM3 obecne4yeHHOCTN KOMMNAHUN COBCTBEHHBLIM 060POTHLIM KanuTasaoM. Mpn 3ToM
NPoOn3BOAAT CONOCTaBNeHNE PaKTUHECKOro NX Haan4Yma C HOpMaTMBOM, KOTOPbLIN BMECTEe C TeM yTpaTui
cobcTBEHHOE 3HaYeHme B YCOBMAX COBPEMEHHON SKOHOMUKN.

MpepcTaBneHHasa MeTOAMKa BMeCTe C TeM BKJOYaeT B cebs NnpoBeaeHMe aHanmsa prHaHCOBOrO NOJIOXKEHUS
KOMMNaHUM Ha OCHOoBE MMMobunmsaunm (oTenevyeHus) obopoTHoro kanmTana. B kavectse nMmMmobmnmsaumnm obbIHHO
cyMTaloT:

- pa3Mep npeBbILLEHNSA CPEACTB M 3aTpaT Ha OCYLLECTBJIEHNE KannTalbHOr0 CTPOUTENLCTBA HA UCTOYHUKAMUK ero
hunHaHcoBoro obecneyeHuns;

- pa3Mep 3a40/HDKEHHOCTY;

- pacxofbl, KOTOpbIe He NepekpbITbl CpeACcTBaMU cneunasnbHbiX POHAO0B 1 POHAOB LLeseBoro hmHaHCMPOBaHUA.

B meToanke no nposefeHUto aHanmsa GUHAHCOBOM YCTOMYMBOCTMN KOMMaHUM no4 pepakumen Nmnaposckon J1.T.
noAxoA K NpoBeAeHno aHaln3a NpeacTaB/ieH HeCKOJIbKO ry6y>ke. 34ecb OCHOBOM UCCNEeA0BaHNA ABASAETCA



HernocpeacTBeHHOe nccnenoBaHne banaHca cybbekTa X038MCTBOBaHNUS. BceMy 3ToMy npejllecTeyeT
yCTaHOBJ/IEHWE CTeMNeHn 0CTOBEPHOCTM CBeAEHNIA, KOTOpble coaepxKaTcs B bByxranTepckoM 6anaHce,
nocpeacTBOM COMOCTaB/IEHUSI €€ C UHLIMU UCTOYHUKAMU HEOBXO0AUMbIX CBEAEHUA.

B Ka4yecTBe OCHOBHbIX KPUTEPMEB YCTOMYMBOCTN (PUHAHCOBOr0 COCTOSAHUSA KOMMaHWM 3eChb BbICTYMaloT Takue:
- YPOBEHb ee nJaTexecnocobHocTy,

- cobnoaeHne ANCUMNANHBI PUHAHCOBOro XapakTepa,
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