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Tun paboTbl: dcce

MpeamMeT: ®NHaHCHI

B coBpeMeHHOM MUMpe YenoBeYeCTBO C MOMOLLbIO TBOPYECKOro npoLlecca, paHTasnm, KpeaTUBHOCTU reHepupyeT
HOBble naeun, co3faeT noJsiesHble N306peTeHns, OTKPbLITUSA. DTO SABNSETCS pPe3yNbTaToOM UHTENSIEKTYaslbHOMN
DesaTeNbHOCTN YenoBeka. B ntore noasnsitoTca MHHOBaLUWN. BcemmnpHoe coobulecTBo B HAacTOsILLLEE BPEMS
BOMJIOLLAET 3HaHNSA B 9KOHOMUKY. CneayeT BHeAPSTb MoJlyYeHHble 3HaHUA B 3(hheKTUBHOE NPON3BOACTBO,
KoTOpoe 6yneT NPUHOCUTL MOJIOXKUTENbHbLIA pe3ynbTaT B OyayuweM. Begb noTeHuman pasBuTus 3KOHOMUKK byneT
COBepLUEHCTBOBaTLCA 61arogapsi BHEAPEHHbLIM TEXHOOMNAM.

B Poccmn npobneMa BEHYYPHOro MHBECTUPOBAHUS CTOUT AOCTATOYHO

OCTPO He TOJIbKO ANA OTAENbHbIX NMPearnpuHUMaTesNen NN KPYNHbIX KOMMaHWA 1 Kopnopawuui, HO 1 Ans
rocypapcTea B L,e/IoM, MOTOMY YTO MMEHHO BEHYYPHOE UHBECTUPOBaHMNE SIBASETCA MEXaHU3MOM,
obecneynBaloLL MM MHHOBALIMOHHOE Pa3BMTME HALLMOHAIbHOW 3KOHOMUKN. [na Toro 4Tobbl Ha4YaTb HOBYIO
KOMMaHWUIO 3amnycka WUan NPUHECTN HOBbIN NPOAYKT Ha PbIHOK, NPeanpusaTueE HY>XKAaeTCs B NPUBJIEHEHNN
hMHaHCMpoBaHUA. ECTb HECKOJIbKO KaTeropuin BO3MOXXHOCTEN (pMHAHCUPOBAHUS.

MpepnpuaTua MHOr A4a nosiaratTca Ha (PUHAHCMPOBAHME CO CTOPOHbLI POACTBEHHMKOB, Ha 3alMbl, MOJIyYEHHbIE OT
Opy3en, nn4Hble 6aHKOBCKNE KpPeauTbl NN «puHaHCUpoBaHMe Toanbl». Ona 6onee MacwTabHbIX MPOEKTOB
HEKOTOPbIM KOMMaHMSAM HY>XHO HEYTO ropa3no bosnbLuee.

duHaHCKMpoBaHME AEATENbHOCTU MHHOBALIMOHHbLIX PMPM, HE UMEKLLIUX 3HAYNTENbHOIr0 TEXHONOrnYeckoro 6asuca
M cOBCTBEHHbIX (PMHAHCOBbLIX PECYPCOB AJ18 3aNyCKa MHHOBALMOHHOIO NMPoeKTa, CYLWeCTBEHHO OT/INYaeTcs oT
PMHaHCMPOBaHUA [eATEeNbHOCTM 0ObIYHbIX KOMMAAHWIA,

B YyacTHOCTW, Masnble NHHOBALIMOHHbIE KOMMAHUN MMEKT OrPaHMYEeHHbIN OOCTYN K TPaAULMOHHBIM MHCTPYMEHTaM
BHeLWHero MHaHCMpOBaHNS (KpeguT, BbiMyCK obanrauumin u T.M.), a KaoYeBble peweHns MoryT NpUHMMaTbCS
€0MNHOJINYHO Cco3aaTesIeM NMHHOBALIMOHHOW (hUPMbl NN €ro KOMaH0W, 4YacTo HEe NMEeLWMX CneLnanbHbIX
9KOHOMMYECKMX 3HAHUN .

HoBble BbICOKOTEXHOJIOMNYHbIE NPEeANPUATUS XPOHONOrNYECKN NPOXOAAT HECKOMbKO CTaAu pasBUTUA, Ha Kaxaon
M3 KOTOPbIX OHM UMeKT NoTeHUMasbHbIN AOCTYN K OnpeaeneHHbIM UCTOYHNKAM (PUHAHCUPOBAHNS AeATEeNbHOCTH
(pncyHok 1).

KpuTepnsamu onpeneneHns cTaguin pa3BuTua MHHOBALIMOHHOW KOMMNAaHUN B AAaHHOM CJlyvae SBJISIIOTCS YPOBEHb
pUCKa U OMHaMWUKa WU HanpaBJ/ieHMEe HAaKOMJIEHHbIX AeHEXHbIX MOTOKOB. Tak, Ha CTaauun nocesa TpebyeTcs
3HaYNTENbHbIN 06bEM (DMHAHCOBLIX PECYPCOB AJ1S peann3aunn MHHOBALMOHHOW NAeN, a AEHEXHbIN MOTOK OT
ornepaunoHHON AeATEeNbHOCTM B MPUHLIUIME HE MOXKET FreHepPMUpPOBaTbCS KOMMNAHNEN - MPOEKT eLle He 3anyLeH.
PucK nHBeCcTMUM Ha AaHHOM CTagun MakcuManeH. ICToYHNKaMn (UHaHCMPOBaHNA 34eCh SABAAIOTCS HAKOMIEHNS
ocHoBaTens GUpPMbIl, ero Apy3en n poaCcTBEHHUKOB .


https://stuservis.ru/esse/69133

PucyHoK 1 - ICTOYHUKN prHAHCUPOBAHNSA MHHOBALMOHHON KOMMNaHUn

MpoMeXXyTOoYHbIM 3BEHOM (DMHAHCMPOBAHUA ABAAIOTCHA B3HEC-aHrenbl - MHBECTOPbI C OMbITOM
npeanpuHMMaTesbCKON AeATeSIbHOCTUN, KOTopble CNOCOBHbI OLEeHNTb NepcnekTUBHOCTbL WHHOBALMOHHOW naeun n
«MOBEPUTbL» OCHOBATEJIO PUPMBI.
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