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BeepneHune

B ycnoBuax nponosiKaroLnxcsa KPU3NCHbIX ABNEHUIA B SKOHOMUKE (DMHAHCOBOE MOJI0XKEHNE MHOIMMX NpeanpuaTuin
YXYALWNNOCh, YTO CBA3aHO HE TOJIbKO C U3MEHEHNSAMUN B UX BHYTPEHHEN cpefe, HO U C HeraTMBHbIMU hakTopaMu
BHELUHeN cpedbl (MHMpAAUNS, pOCT LEH Ha MaTepuraibHO-TEXHUYECKNe pecypckl, ocnabneHne Kypca pybns,
yBe/InyeHne Hasora Ha JobaBneHHYI0 CTOMMOCTb, YCUNEHWE CaHKUUIA 1 T.4.). B cBS3K € 3TM Bo3pacTaeT
BEPOATHOCTb HaHKPOTCTBA XO3ANCTBYIOLWNX CYOBEKTOB B 3TUX YCI0XKHUBLUMXCSA YCNOBUAX AEATENbHOCTH.

OAHUM U3 UHCTPYMEHTOB HegonyweHns 6aHKPOTCTBa M yayyLleHns (PUMHAaHCOBOIrO COCTOAHUA NpPeanpuaTui
AaBnaeTca pa3paboTka N peanmsaumsa KOMMep4eckn 3PGPEKTUBHbBIX MHBECTULIMOHHbBIX MPOEKTOB.

Ona NpuHATUSA peLlleHns 0 Co34aHnm NPon3BOACTBa HOBOMO NMPOAYKTa NOTeHLUManbHbIM MHBECTopaM Heobxoammo
npeacTaBnTb BU3HeC-NaH NMHBECTULLMOHHOMO NPOeKTa, B KOTOPOM 060CHOBbLIBaeTCA Lesecoobpa3HOCTbL CO3h0aHMs
HOBbIX TOBApPOB M YCAYr, HOBbIX BM3HEC-HanpaBAeHNN C PaCcCYNTAHHLIMU MOKa3aTeNs iMN SKOHOMUYECKOW
ahhekTUBHOCTUN. OCOb6EeHHO Ba)KHO MMETb pacyeTbl 3NPHEKTUBHOCTN MHBECTULMOHHBIX BJIOXKEHUIN Npu Bbibope
pa3/INYHbIX HanpaBieHn AnBepCcndKaumm 4eaTeNbHOCTU XO3SACTBYIOLLNX CYOBEKTOB 419 LOCTUXKEHUS
ONTVMMasbHOr0 NCMOJIb30BaHMNS BCEX NMEIOLLINXCA PECYPCOB.

Takune pacyeTbl TakXe HeobxoAMMbl 1 4NA B3aUMOLENCTBUA C APYrMMN 3aUHTEPEeCOBaAHHbIMU YY4aCTHUKaMM
MPOEKTOB - COMHBECTOPAMMN, aKLLMOHEPaMU, KPEANTHBLIMU YYPEXXAEHNAMMN, OPraHaMn roCyfapCTBEHHOM BNacTu 1
T.0.

Llenbto paHHom paboTbl sBnsfeTca pa3paboTka busHec-naaHa co3faHns NpeanpusaTms rno Npon3BoACTBY
acanbTobeToHa, pacyeT nokasaTtenen apPeKTUBHOCTN NPOEKTA, aHaIM3 U OLLEHKA PUCKOB.

3aga4yn gaHHowm paboTbl:

1) paspaboTaTbh 6BU3HEC-NaH MHBECTULIMOHHOIO NPOEKTa;

2) paccymTaTb NoKa3aTenu ero apPeKTUBHOCTK;

3) BbINO/IHUTb @aHaN3 N OLLEHKY PUCKOB.

MpepmeToM paboThl ABNSETCHA NpoLecc n aHanu3 bnsHec-NNaHNPOBAHNSA NHBECTULMOHHOIO NPOEKTa, a 06BEKTOM
nccnenoBaHma - busHec-naaH UHBECTULMOHHOIO NPOeKTa Co34aHna NpennpmMaTna No NPoM3BoACTBY
accanbTobeToHa.

PacyeTbl Noka3saTenen apheKTUBHOCTU NPOEKTA N aHaIM3a YyBCTBUTENbHOCTM NPOBEAEHbI C MCMO/Ib30BaHNEM
MPorpamMMHOro npoaykTta «AnbT-MHBeCT-5», NOCTpOEHHOro Ha ocHoBe TabanyHoro npoueccopa Excel.
MeTo[010rn4Yeckomn n TeopeTnYeckon 0OCHOBOW NCCNEef0BaHUA NOCYXXWUAN TPYAbl BEAYLMX OTe4YeCTBEHHbIX U
3apybeXKHbIX YYEeHbIX-9KOHOMUCTOB B 061acTu 6U3HeCc-N1aHMPOBaHUA U MHBECTULIMOHHOMO aHaan3a.

Mpw BbINOSIHEHNN PabOThl BbIIM NCNOJIb30BaHbI 32— KOHOA4ATE/IbHO-HOPMaTUBHbIE aKTbl OPraHOB BAaCTU U
ynpasneHuns PO, meToamnyeckmne paspaboTku, nutepatypa no 6busHec-naaHNPOBAHNIO N MHBECTULMOHHOMY
MPOeKTUPOBaHNIO, MaTepuabl MHTepHeT.
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1Pe3lomMe npoekTa

HacToawmn nHBECTULIMOHHbIN NPOEKT NpeAcTaBnseT cobor niaaH co3fgaHns NpegnpuaTua No NPON3BOACTBY
accanbTobeToHa.

Npes co3panna npeanpusaTus npecieanyeT cieaylowme uenu:

1) co3zpaHne BbicOKOpeHTabenbHOro NpeanpuaTus;

2) nony4veHne npubbisin B npouecce GPUHaHCOBO-X03ANCTBEHHON OEATENIbHOCTH;

3) yaoBneTBopeHune noTpebntenbckoro cnpoca B KayecTBeHHOM acdanbTobeToHe.

PrHaHCMpOBaHME NPOEKTa OCYLLEeCTBSETCA NyTeM Nosly4yeHus KkpeaguTa Ha cymmy 25 000 Tbic. py6b. nog 16,0 %
rofoBbIX.

MNHBeCTNUNOHHbIE CpeacTBa pacxoayoTcsa Ha NnpuobpeTeHne Npon3BOACTBEHHON IMHMN 1 (hopMUMPOBaHMe oHAa
060pPOTHBLIX CPEeACTB A0 BbIXOAa NPOEKTa Ha OKYNaeMoCTb.

®daKTopbl ycriexa npoekTa:

1. H13Kuih ypoBeHb KOHKYPEHL N B PermoHe.

2. Hn3kKoe KayecTBO OOPOXXHOIro hoHOa pervoHa.

3. FocypapcTBeHHOEe cybcnanpoBaHne AOPOXKHOI0 CTPOUTENLCTBA.

4. KsanndurumnposaHHas KOMaHa rnpoekTa, 3HaHNe UHULMATOPOM MNpoeKTa Y4aCTHUKOB pernoHasbHOro pbiHKa
OOPOXKHOro CTpouTenbCTBa

Mo pe3ynbTaTaM pacyeToB NOJIyYeHbl Caefylolmne pesysbTaTbl:

Mo pe3ynbTaTaM pac4yeToB YUCTas NpuBedeHHasa ctoumocTb npoekTa NPV coctaBuna 90 983,0 Thic. pyb., cpok
OKYMaeMoCTun C y4eTOM OUCKOHTUpoBaHMSA PBP = 0,8 roga, a BHYTpeHHsst HopMa peHTabenbHocTu IRR = 162,8 %
(Bble CTaBKM OUCKOHTUPOBaHUA 24 % 1 CTOMMOCTUY NpUBJIEYEHNS 3aeMHOr0 KanuTanaa ossa peaavsaumm npoekTa
16 %).

MpoBefeH aHanM3 4yBCTBUTEILHOCTW PE3yNbTUPYIOLWNX NOKa3aTenen npoekTa - NPV u IRR 3a nepuopj aHanusa, oT
NU3MeHeHNA cnefyloWwmx BXOAHbIX NapaMeTpoB NMpoeKTa YPOBHSA LEeH Ha NpoAyKuuio; obbemMa npoaak n CTOMMOCTU
Cbipbsl U1 MaTepUasioB, KOTOPbIN MO3BOJIN BbIIBUTb FPaHUYHbIE 3HAYEHUS 3TUX NapaMeTpoB, NMPU KOTOPbIX NMPOeKT
ele octaeTcs 3PPEKTUBHBIM.

Takum obpa3oM, pa3paboTaHHbIN MPOEKT CO34aHNA NpeanpuaTNSa No NPOU3BOACTBY achanbTobeToHa, ABNAETCS
(PMHaAHCOBO COCTOATENbHLIM N SKOHOMUYECKN IPEKTUBHBLIM N MOXKET BbITb PEKOMEHA0BAH K BHEAPEHUIO.

2 Obuee onncaHne NpeanpuaTns

Co3pnaBaeMoe npeanpuatue Ab3 -1 6yaeT BbiNyCcKaTb acasibTOBETOH C LeNbio yO0B/IETBOPEHNS
noTpebnTenbCKoro CNpoca Ha Hero Npu AOPOXXKHOM CTPOUTENLCTBE.

Bce achanbTobeTOHHbIE 3aBOAbLI paboTaloT N0 ABYM OCHOBHbLIM TEXHONOMMYECKNM CXEMAM: LIMKJ1 HEMPEPbLIBHOIO
NMpou3BOACTBa UM UnKNnyeckasa pabota [26].

3TN ABe TEXHONOM NN UMEKT NPUHUUNMANbHbIE OTINYNSA, CMELUUBaHNE BCEX KOMMOHEHTOB B HMUX OCYLLECTBAAETCS B
COBEPLUEHHO pa3HbIX peXxnmax. B nepBom ciy4ae NpoMcxoamT CMeLllnBaHWe BCEX KOMMOHEHTOB OAHUM
MOCTOAHHbLIM MOTOKOM, @ BO BTOPOM MOPLNOHHO. BHelHe gnsa Toro 4Tobbl NOHATL, Kakon rnepen BaMu acdasbTHbIN
3aBoj, AOCTaTO4YHO MPOCTO Ha HEro B3rIAHYTb: Ha/M4Yne cMecnTesbHoN BalHn ABASeTCA OCHOBHbLIM MPU3HAaKOM
AB3 ¢ unknmyeckom paboTon. K npenmyLiecTsam 3aBO0B TaKOro TUMa MOXXHO OTHECTU BO3MOXHOCTb BbICTPOro
M3MEHEeHNs napamMeTpoB NPoOU3BOAMMOro actanbTa, NPUYEM CAeNlaTb 3TO MOXXHO eLle Ha 3Tane 3arpy3ku colpbs, a
BbICOKOE KayeCTBO CMeCu AOCTUIMaeTCs OT/Ia)XEHHbIMU TEXHOI0rMYeCcKMMmM npoueccamun. 13 HegocTaTkoB AB3
LUNKINYEeCKon paboTbl CTOUT OTMETUTb UX KPaHE HU3KYI0 MOBUIBLHOCTbL 1M BbICOKYHO CTOMMOCTb.
AcanbTobeTOHHLIE 3aBOAbl HEMPEPBLIBHOMO LIMKJ1a MPOM3BOACTBA B BUAE MJIOCOB OTMEYaloT BbICOKYI CKOPOCTb
MOHTa>ka N KOPOTKME CPOKM OT MOMEHTa MOKYMKN A0 NoJly4eHUs NepBoro acanbTa, Aa N CTOMMOCTb Takux Ab3
HaMHOro Huxe, 4eM AB3 ans umknmnveckonm paboTbl. K MMHycam obopynoBaHNSA HEMPEPbLIBHOMO LKA OTHOCAT
60/bLUYIO CTEeNeHb 3aBUCUMOCTM OT UCXOLHOIMO Chbipbs, KOTOPOE OKa3blBaeT CyLLEeCTBEHHOE BAUSHME Ha
XapaKTepuUCTMKN FOTOBOW CMeCK
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