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NHAMKaTOPOM AOCTaTO4HON MaHEeBPEHHOCTU COBCTBEHHbIX 060POTHLIX CPeACTB ABNAETCA COOTBETCTBYIOLLNN
rnokasaTeJslb, KOTOPbIA Ha KOHeL, Nepuoda nccnenosaHmsa paseH 0,02.

Ha koHey, 2017 r. OAHO «MOW» cnocobHo caMmocTosATenbHO chopMupoBaTb 863,37% 3anacos, HeobxooMMbIX 415
nogfep>XaHus yCTON4YNBOCTU eXXeJHEeBHOW AeATeNlbHOCTHN, obecneyeHns COTPYAHUKOB BCEMUN HEOBX0ANMbIMU
pecypcamun ans peannsaunm OCHOBHOM AeATesIbHOCTU opraHm3aumn. B cnyyvae noTepu [oCcTyna K BHELWHUM
NCTOYHMKaM (PMHAHCMPOBAHUA OpraHn3aumsa CMOXXeT Npofos/iKaTb paboTaTb. O NOBbILLEHNUN PUCKA BO3HUKHOBEHUS
nepeboeB B exxeaHeBHOM geaTenbHocTn OAHO «MOW» B TeyeHune nepuona 2015-2017 rr. roBopuUT CHUXXEHUE 00NN
cobCcTBEHHLIX CpeacTB Ana hopMnpoBaHNsa HeobXoAMMbIX 3anacoB Ha 145,12 NyHKTOB.

MepBas rpynna nokasaTesiein GUHaHCOBON yCTONYMBOCTY obpallaeT BHUMaHNE aHanTuKa Ha cCnocobHOCTb
OpraHu3aumm caMoCToATeNIbHO ChOPMMPOBATL AOCTATOYHbLIN 06BbEeM (hMHAHCOBLIX PECYPCOB A1 (HOPMUPOBAHNS
HeobxoAnMbIX 060POTHbLIX aKTUBOB, B TO BPEMS KaK BTOpas rpynmna nokasaTenen CTPOUTCA Ha OTHOLUEHUN
cobcTBEHHOro KanuTana, 065a3aTeNbCTB BCEM CYMMbl JOCTYMHbIX UCTOYHUKOB hnHaHcmpoBaHusa. OAHO «MOW»
cchopmmpoBano nnwb 37,19% BCeX CBOUX aKTMBOB 3a c4eT cOBCTBEHHOro KannTasa. 9TO HE TOBOPUT O CKOPOM
6aHKpPOTCTBE OpraHM3aunm, To yKa3biBaeT, YTO MHTepeChl KpeANTOPOB He3alnLeHbl, a hMHaHCOBas aBTOHOMMUSA
HaxoAUTCA HUXKe HOPMATUBHOIO Npeaena.

CoOTBETCTBEHHO, pacCYNTaHHbIN NOKa3aTesnb hnHaHcoBon 3aBncumoctn OAHO «MOW» Takxe BHE HOPMAaTUBHOIO
npenena v ykasbiBaeT Ha CYLLeCTBEHHYIO 3aBUCUMOCTb OT BHELLUHUX MOCTaBLLMKOB (OMHAHCOBbLIX pecypcos B 2017
r., Beflb Ha Kaxxabln pybnb cobcTBeHHOro kanutana OAHO «MOWU» npuxoauTtcs 2,69 pybnen naccueos. Cuntaem,
4YTO 3TO roBOPUT 0 He06XO0AMMOCTM MOBbILLEHUA CyMMbl COBCTBEHHOI0 KanuTana ansa obecnevyeHus
camocToAaTeNnbHOM hnHaHcoBor nonnTuku. Y OAHO «MOW» ecTb 1,69 pybnen 3aeMHOro KanmTasa Ha KaXkabli
py6sb cobcTBEHHOrO.

O BbICOKOW PpMHAHCOBOW rMBKOCTN FOBOPUT CyLLeCcTBEHHas 40159 COBCTBEHHbIX 060POTHbLIX CPeAcTB B COBCTBEHHOM
KanuTtane. Ha koHeu 2017 r. 3Ha4yeHune noka3aTtens coctansaeT 47,47%.

B npouecce npusieyeHns NCTOYHUKOB A5 puHaHcupoBaHusa akTusoB OAHO «MOW» ncnonb3yeT Kak TekyLime,
TakK U JOJIrOCPOYHbIE UCTOYHMKN PUHaHCMpoBaHUA. CbanaHcmpoBaHHasa CTpykKTypa obasaTenbcTts B 2017 1.
obecneymnBaeT PMHAHCOBYIO rMBKOCTL. 3a 2015-2017 rr. koaddpurumneHT OAHO «MOWU» cHu3mncs Ha 0,49.

67,84% aktneos OAHO «MOW» chopMmpyeTcs 3a CHET MOCTOAHHOIO KanuTasa U JONroCpoyHbiX 0693aTeNbCTB, YTO
rOBOPUT O 3aBMCUMOCTW OT CUTYyaUUN Ha PUHAHCOBOM pbiHKe. OrpaHUYeHne KpaTKOCPOYHOro hrHaHCMpoBaHuA
npuBefeT K yrpo3e CHUKEHUS OeJ/I0BON aKTUBHOCTN.

Bbicokast MobunbHoCTb akTBoB OAHO «MOW» B 2017 r. 0o3HavaeT, 4TO opraHu3aumna cMoxeT BbICTpo
afanTuUpoBaTbCA K HENPeABUAEHHbBIM 06CTOATENLCTBAM 3a CHET NPOLAXKMN JINLLIHUX 060POTHBLIX aKTUBOB U MOKYMKN
HeobxoauMbix. Ha kaxabin pybab BHeO6OPTHLIX akTNBOB 6b1s10 4,12 pybnenn 060poTHLIX akTnsoB OAHO «MOW».
Tabnnua 9

OnpepeneHne Tuna nHaHcoBon ycton4ymesoctn OAHO «MOW», TeiC. pyb.

lMokazaTenu 2015 2016 2017
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CobCTBEHHbIN KanuTan n pesepsBbl opraHusaunm 68 145 71 450 72 784

BHeobopoTHble akTuBLI (NepBbI pa3saen 6anaHca) 17 714 21 534 38 232

Hann4ne cobcTBeHHbIX 060pOTHLIX CpeacTB (cTp. 1 - cTp. 2) 50 431 49 916 34 552

[oNrocpoyHblie KpeauTbl 1 Npoyne fonrocpoyHble obsasatensctea 0 60 000 60 000

Hann4ne cobCTBEHHbLIX U AO/ITOCPOYHbLIX CPEACTB Ana GOPMMPOBaAHUA 3anacoB 1 3aTpaT

(cTp. 3 + cTp. 4) 50 431 109 916 94 552

KpaTKoCpo4Hble KpeaunTbl 1 nMpoyme Tekylmne obsg3atenscTBa 22 336 32 179 62 933

Ob6wan BenMYMHa OCHOBHbIX MCTOYHMKOB CPeaCcTB A1 (POpMUPOBaHMSA 3anacos (CTp. 5 + cTp. 6) 72 767 142 095
157 485

Obuwana BenmymHa 3anacos 328 370 4 002

M3nuwek (+), HepocTaToK (-) cobcTBEHHbIX 060POTHLIX cpeacTs (CTp. 3 - cTp. 8) 50 103 49 546 30 550
N3nnwek (+), HepocTaToK (-) cobCcTBEHHBIX 0OOPOTHLIX CPEACTB U A0JIFOCPOYHbIX 3aEeMHbIX CPenCcTB AN
dhopmupoBaHums 3anacos (cTp. 5 - cTp. 8) 50 103 109 546 90 550

N3nuwek (+), HepgocTaToK (-) obwen BeNYMHbI OCHOBHbIX UCTOYHMKOB CPeACTB A1 hopMMpPOBaHUS 3amacos (CTp.
7 -cTp. 8) 72 439 141 725 153 483

Tun cmHaHcoBon ycTonymsocTu CoBepLlleHHo ycTondmaoe CoBepLleHHO ycTon4dmaoe CoBepLUEHHO YCTOM4YUBOE

YuntbiBas n3bbIToKk cOBCTBEHHBLIX 060POTHbLIX CPeacTB B pasmepe 49 546 Toic. pyb. ona opMnpoBaHms
HeobxoauMbIx 3anacoB 1 obecneyeHns cTabuibHON eXXeAHEBHOWN AeATeNbHOCTH, yTBepxaaeMm, 4To OAHO «MOW»
XapakKTepusyeTcs yCTONYMBLIM (PUHAHCOBbLIM COCTOAHNEM.

Tekywiee nonoxxeHne OAHO «MOWU» MOXHO 06BACHUTL BANAHUEM HECKOJIbKUX (DaKTOpoB. Bo-nepBbix, 06eM
CHOPMUMPOBAHHLIX 3aMacoB Bbl1 OTHOCUTENIbHO HMU3KUM B TedeHue 2017 r. Moatomy gnsa OAHO «MOW» Heobxoanmo
npmeaeYyb MeHbLle COBCTBEHHbLIX 0OOPOTHLIX CPenCcTB Ana obecneyeHns opraHmsaun HeobxoguMbIMUK pecypcamu,
KOTOpble NCMOb3YI0TCA B eXXefHeBHON paboTe. Bo-BTOPbIX, €C/M CONOCTaBUTb UCTOYHUKN (DUHAHCUPOBAHMNSA U
cToMMoCTb 3anacos, To OAHO «MOW» oeMOHCTpUpyeT CyLlecTBEHHbI 06beM coObCTBEHHBLIX 06OPOTHBLIX CPEACTB.
Kak pe3ynbTaT, opraHusauma CMOXeT NPOoAO/IKaTb CBOKO AeATEIbHOCTb Aaxke B YCJI0BUSAX OrpaHUYeHns A0CTyna
K 3a/iMaM, TOBapHbIM KpeanuTam 1 T. M.

BHYTpeHHs5 hbHaHCOBas cpeacTBa opraHusaunm dopmmpyeT 6aronpusTHble yCnoBus. PUck notepu pnHaHCOBOWA
YCTOMYMBOCTM M3-3a HecnocobHocTn obecnevynTb onepaLnoHHbIA npouecc HeobxoaMbIMU pecypcamm
MUHUMaNbHbIN,



5. AHann3 genoBon akTUBHOCTK (0bopavynmBaemMoCcTu) opraHmsaumnm

Moka3zaTenn genoson akTneHocTn OAHO «MOW» paccmoTpum B Tabn.10.

Tabnnua 10

Moka3aTenn genoson akTnBHocTu OAHO «MOW» (noka3aTenn obopaynBaeMocTu)
KoadpdunumeHT Nog ABCONOTHLIA MPUPOCT (OTKJIOHEHUE), +,-

2016 2017 2017/ 2016

ObopayneaemMocTb cobCTBEHHOro0 KanmuTana 1,51 2,28 0,77

Obopa4nBaemMoCcTb akTNBOB, KO3(hPuumeHT TpaHchopmaumm 0,83 0,92 0,09

PoHAOOTAAYa AeneHne Ha HOMb fefleHne Ha Hob 0

KoadhduumneHT obopavmnsaemocTn 060poTHbIX cpeacTs (obopoTel) 0,98 1,1 0,12

Mepnop ogHoro obopoTa 06OpPOTHLIX CpeacTB (aHen) 366,65 327,83 -38,82

KoaddpunumeHT obopaymBaemocTn 3anacos (obopoThl) 79,58 26,65 -52,93

Mepuvopg ogHoro obopoTa 3anacos (gHen) 4,52 13,51 8,99

KoadhdunumeHT obopaymBaemocTn nebutopckon 3agoskeHHocTn (obopoThl) 1,68 1,73 0,05
Meproa noraweHna nebuTopckom 3agokeHHoCcTH (aHen) 214,4 208,25 -6,14
KoadpdunumeHT 06opayimBaemMoCTn KpeanToOpCKon 3afosmkeHHocTn (obopoTel) 1,28 1,29 0,01
Mepnop noraweHns KPeanToOpPCKOM 3a40/KEHHOCTHY (gHen) 280,97 279,29 -1,68

Meproa Npon3BOACTBEHHOrO UWKna (gHen) 4,52 13,51 8,99

Mepnop onepaunoHHOro uvkna (aHen) 218,92 221,76 2,84

Mepnop cmHaHcoBoro unkna (aHen) -62,05 -57,52 4,52

OAaHUM 13 nokasaTesien 3pPHeKTUBHOCTM UCMOJIb30BaHUS COBCTBEHHOro KanmuTana siBaseTcs KoaphuumeHT ero
obopaymBaeMocTu. Ha Kaxabln NpuBsie4eHHbIN pybab pesepBoB 1 cobcTBeHHOro kanutana OAHO «MOW» npopano
2,28 pybnein paboT, ToBapoB u ycnyr B 2017 r. PacTywiasa MIHTEHCMBHOCTb MCMNOJIb30BaHNA COBCTBEHHOrO KanuTana
CBsi3aHa C yBeJINYEHUEM BbIpyYKU B Te4yeHune 2015-2017 rr. C opyron CTOPOHbI, yBEIMYEHNE CYMMbl COBCTBEHHOI0O
kanutana OAHO «MOW» nmMeno NpoTMBOMNOAOXKHbLIN 3 dEKT.

Kaxabih pyb6ns OAHO «MOW» obecneunn nputok 0,92 Bbipy4kun B TedyeHune 2017 r. Ha kKoHeL, nepuoaa
NCCNeaoBaHNSA KaXKbll BIOXXEHHbIN B OCHOBHbIE CpeAcTBa pyb/sib NO03BOAUA NPOM3BECTU U peanun3oBaTb 0 pybnen
TOBapPOB U YCIyT.

HOebnTtopckas 3agokeHHocTb OAHO «MOW» cosepliana 1,73 obopoTa B rof, a nepnod ogHoro obopoTa cocTtaBu
208,25 351 085 172 gHei. NosbiweHne obopavymnsaemocTn Ha 0,05 yKka3biBaeT Ha TO, 4TO AebuTopbl OTBNAEKAIOT
MeHbLWKn 06beM (PMHAHCOBBLIX PeCypCcoB OpraHu3aummn gas cBomx cobcTBeHHbIX HyXXA. daHHble 2017 r. yKa3biBaloT
Ha 3 eKTMBHOE ynpaBneHne AebnTopCcKo-KPeaANTOPCKON 3a40/HKEHHOCTLI0. [lebuTopbl NpnBaeKann pecypcsl
OAHO «MOW» B cpegHeMm Ha 208,25 gHen, a OAHO «MOW» norawasno ceon oba3aTenbLCTBa Nepeq Kkpeamtopamn B
TeyeHune 279,29 aHen. Takum obpazom, OAHO «MOWU» mnHaHCMpyeT cBoux AebuTopoB 3a CHET KPeEONTOPOB.
Mepnop onepaunoHHoro umkia OAHO «MOW» cocTtasun okono 221,76 gHen. Noka3saTesib 03Ha4YaeT nepunog
MpoxoxXaeHna 060poTHbLIX aKTUBOB MOJSIHOMO LiMKAa OT AEHEXHON opMbl Yepe3 hopMy MaTepuasios, 3anacos
roTOBOW MpoayKuUnmn, 4ebNTOPCKON 3a40JKEHHOCTN 06paTHO B fAeHEeXHY0 dopMy. SPPEKTUBHOCTL
Npon3BoACTBEHHOro 1 cbbiToBoro npouecca OAHO «MOW» cHu3mnnachb, 1 Npouecc 3aHMMaeT Ha 2,84 oHen fonbLie.
B oTaAn4mne oT onepaunoHHOro uukia, GUHAHCOBLIM YYUTbIBAET eLle U Nepuos, B Te4eHne KOTOPOro NponcxoamT
rnoralleHne KpeanTopCKoM 3af0J/KEHHOCTU. ANNTeNnbHOCTL Nepuoaa coctasuna -57,52 gHen. OnnTensHOCTb
(hUHAHCOBOI0 LMKJ/Ia HMXKe HYJ19 FOBOPUT O BO3MOXKHbIX NpobaieMax ¢ niaTexxecnocobHOCTbI0. Ba)KHO cneanTb He
TOJNIbKO 3a [EOMTOPCKON 3a40/IKEHHOCTbLIO, HO U 3@ CBOEBPEMEHHbLIM MoralleHnem oba3aTenLCTB nepen
rnocTasLWMKaMu.
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