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Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa

MpeameT: ®OHAOBLIE PbIHKUK

PbIHKM 1 Y4aCTHUKN obpalleHns», B KOTOPOM pacCMaTpmUBaOTCA NCTOPUYECKME aCMeKTbl NOABAEHUS LLEHHbIX
6ymar n pasBuTMSA pbIHKOB UX obpalleHuns, NpMBeAeHa XapaKTepucTka Mecta QOHAOBOIO pbiHKA B CTPYKType
COBpPEMEHHOro hMHaAHCOBOrO pPbIHKA, BCE €ro 3Ha4YeHNs U (hyHKLMKN, NpuBeAeHa Knaccudukaumsa LeHHbix bymar,
PacKpbITO MOHATNE N paCCMaTPEHbI XapaKTEPUCTUKN KOHKPETHbIX BUAOB COBPEMEHHbIX POCCUNCKUX IMUCCUOHHBIX
(POHAOBLIX MHCTPYMEHTOB, B TOM YMC/E aKuumn, obnmraumm, rocygapCTBEHHbIE U MYHMUMNANbHbIE LleHHble ByMmaru.
Tak>xe geTasibHO paCcCMOTPEH COCTaB, B3aMMOAENCTBME YHAaCTHNKOB (DOHO0BOW TOProBaAN 1N NOPAAO0K
hYHKLMOHMPOBaHNA NPOECCMOHalIbHbIX YHaCTHMKOB pbiHKa LIeHHbIX Bbymar.

B y4yebHom nocobum H.U. Bep3oHa «PbIHOK LleHHbIX ByMar» y4YynTbIBalOTCSH HOBble TEHAEHUNN PAa3BUTUSA
PMHaHCOBbLIX PbIHKOB N COBPEMEHHbIX TpeboBaHMN K NOAFOTOBKE CneunanmcToB a5 paboTbl Ha PbIHKE LLeHHbIX
bymar. Y4yebHoe nocobue cooep>XnT BeCb HE06X0OMMbIN TEOPETUYECKNIA MaTepPUas No TEME N HanpaB/EH Ha
dhopMUpoBaHMe NPaKTUYECKMX HAaBbIKOB MO CAeAYIOWUM HanpaBiaeHNnaM: NpoBefeHne Knaccnmnkaunm LeHHbIX
6ymar; ncyncneHme goOXo4HOCTM Mo onepaumsam C LeHHbIMM ByMaramMn n Nnpon3sBoaHbIMU PUHAHCOBLIMK
WHCTPYMEHTaMu; onpeaeneHne LeHbl akunin, 0banraunii n opyrmux BMAoB LLEeHHbIX ByMar; npuMeHeHne pa3inyHbIX
MeTOL0B TEXHMYECKOro aHasm3a AJis onpefesieHns HacTynalowero nepesioMma TeHAEHUMN NN ee NPoaoJIKeEHUS.
B yyebHoM nocobumn «®PrHaHCOBbIE PbIHKK», HanncaHHoMm CpebHukom B.B., nsznaratotca ocobeHHOCTH
[eATeNbHOCTU NPOodeCcCnOHaNbHbIX YY4aCTHMKOB pbiHKa LieHHbIX Bymar, B TOM Yncne 6poKepcKo-guiepcKmnx
KOMMNaHWN, KOMMaHW MO YNpaBJ/IEHNIO LLeHHbIMW ByMaramMu, a Tak)Xe MHPPACTPYKTYPHbIX OpraHmn3aLumni,
obecneynBamL X COBEpPLUEHNE CAENOK Ha (DOHA0BOM pbiHKEe. OTANYNTENbHLIM CBONCTBOM y4ebHOro nocobus
ABJIAOTCA METOANYECKMe peKOMeH4aunm, UCMob30BaHNe KOTOPbIX NO3BOINT JOPMUPOBaTEL NOPTHESN LLEHHbIX
6ymar, ynpansaTe uMmu B Real-time B cucteme QUIK gacT BO3MOXHOCTb NpnobpeTeHns npakTU4eCcKnX HaBbIKOB B
ynpaBieHns MHBECTULMSAMU. Y4ebHoe nocobrne MoXXeT BbITb NCMOJIb30BaHO Kak CTyAeHTaMu,
cneunanmsnpyrowmMmcsa B 061acTy ynpaBneHns Xo3aMCTBEHHON AeATENbHOCTbIO, TaK U LUMPOKUM KPYTOM YaCTHbIX
WHBECTOPOB, MHTEPECYHIOLLNXCA BO3MOXXHOCTbLIO MCMNOJIb30BaHNA MHBECTUPOBAHMA CpeacTB B (hOHAOBLIE
hnHaHCcoBble MHCTPYMeHTHI. Mocobue CpebHuka b.B., pa3paboTaHo 1 MOAFOTOBAEHO C UCMOJIb30BAHUEM
CrnpaBo4HOWN NpaBOBON CUCTeMbl KoHcynbTaHTIAOC.

B y4yebHuke gnsa 6akanaBpoB «PbIHOK LieHHbIX Bymar» Yannaesoi JI.A. paCCMOTPEHbI BCE Ba)KHbI€ acrMeKThbl
PYHKLMOHMPOBaHUA pbiHKa LeHHbIX 6yMar. [laHbl OCHOBHbIE MOHATUSA N ONpeAesieHNs, OXapaKTepn30BaHbI
hnHaHCOBbIE MHCTPYMEHTBI, ONUcaHa npodeccnoHanbHasa AeAaTesIbHOCTb Ha PbiHKE LeHHbIX ByMar, packpbITbl
0COBEHHOCTN CTpaTerun SMMTEHTOB 1N MHBECTOPOB, NMOKa3aHa cneundurka byxranTepckoro y4yeta u
Hanoroob6a0XeHns onepaunn C LeHHbIM1 ByMmaramu. [lna CTyAeHTOB, acNMpaHTOB, NpernogaBaTenen
9KOHOMMNYECKMX BY30B 1 (PaKyIbTE€TOB, OPraHn3auunini 1 auL, BbINOJHAOWMX onepaunm ¢ LueHHbiMm bymaramu,

Ecnmn 06paTtnTbCa K 3apybeXxHOM onbITY, TO OAHUM U3 Hanbosiee NHTEPECHbLIX NNTEPaTYPHbIX MCTOYHUKOB ABNSETCH
KHUra Yunnbsama O'Huna «Kak genatb AeHbrM Ha (OOHAOBOM pbiHKE». B AaHHOM KHUIre onncaHa o4gHa U3 caMbIX
NpunbbINbHBLIX B MUpe cucTeM Bbibopa akumn CAN SLIM™. Co3paTenb AaHHOW cuctembl O'Hun ABNSeTCA OA4HUM 13
Hanbonee aBTopUTETHLIX BUpP>KEBLIX KOHCYNbTaHTOB CLUA. 3HaHue cuctembl CAN SLIM™ asnaeTca abconioTHO
HeobxoauMbIM s npodeccnoHanoB (GOHAOBOIO pbiHKa. bonee Toro, KHUra ABNAETCA XOpoLnNM y4ebHbIM
nocobuem ons npenogaBaTtenen n CTyYLEHTOB IKOHOMUYECKMX N (PUHAHCOBLIX BY30B, @ Tak>XXe YaCTHbIX JINL, KTO
cTpeMsawmxcs 3apabaTbiBaTb Ha UHBECTULMOHHOM pPbIHKE.

B cTtaTtbe MaHoBon C.A. «[MpobnemMbl 1 NPUOPUTETHLI Pa3BUTUA POCCUIACKOTO (PMHAHCOBOI0 PbiHKa» FOBOPUTCS O TOM,
4TO O4HUM U3 Hanbosee NPUOPUTETHbLIX HaNMpaB/ieHU AeATeNbHOCTN baHka Poccumn aBnseTcs opMmpoBaHme n
yCOBepLUEeHCTBOBaHMe (hnHaHCOBOIro pbiHKa Poccuinckon ®egepaumn. PesynbTaTMBHOCTE (PMHAHCOBOrO pbiHKa
COAENCTBYIOT MOBbILLUEHWNIO SKOHOMUKW CTPaHbl, @ TAaKXXe YAy4LIatoT 1 MOBbIWEHNIO Kav4eCTBa XXMU3HN HaceneHuns.
MaHoBa C.A. 0TMeYaeT, 4TO OTHOCMTESNIbHO psafa CeKTOPOB (PMHAHCOBOIrO pbiHKa, AeNCcTByoLero B Poccnnckon
depepauunu, cTpaTernm pasBuTuUSa COBEPLLUEHHO CaMOCTOATE/IbHO AENCTBYIOT U Ha AAaHHbIN MOMEHT SABAAIOTCSA
BMOJIHE yCTOoABWMMMKCA. BaHKOBCKasa MHpaCTPyKTypa, N0 MHEHUIO aBTOpPa, 3TO MHOXXECTBO KOMIMOHEHTOB,
KoTopble obecneynBatloT 4eATESIbHOCTb Y4aCTHUKOB BAHKOBCKOWM CUCTEMbI, @ TakXXe cnocobcTByeT 3(hheKTUBHOM K
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puTMMYHONM paboTe.

«CyulecTByeT ABe rpyrnmnbl NHHOPACTPYKTYPbl 3TO BHYTPEHHME U BHELWHNE. BaHKN Kak 3BeHbsA BaHKOBCKOM CUCTEMbI
MOryT ycrnewHo (popMnpoBaTbLCHA TO/ILKO BO B3aUMOAENCTBUN C APYIMMUM ee dN1eMeHTaMu 1 npexae Bcero
6aHKOBCKOWN NHPPaACTPYKTYPON.

COBOKYMHOCTb OpraHn3aLMOHHO - MPaBoOBbIX POPM, ONMOCPEAYIOLWNX ABUKEHNE 06 BEKTOB (PMIHAHCOBOIO PbIHKA,
COBOKYMHOCTb MHCTUTYTOB, 06CyXMBaOLWNX (PUHAHCOBLIN PbIHOK K o6ecneynBaoWmMX ero HopMmaJsbHoe
PYHKLUOHUPOBAHME 3TO N €CTb MH(PPaCTPYKTypa (OUHAHCOBOIrO pbiHKA.

OTHOCUTENbHO pa3fesibHbIX CEKTOPOB POCCUNCKOrOo (PUHAHCOBOI0 PbIHKA, ABAAIOTCSA YTBEPXXAEHHBIMU N HbIHE
hYHKLMOHMPYIOT abCcontoTHbIe CTpaTernm ycoBepweHcTBoBaHUa. Hanpumep, oaHnM 13 Hanbonee
OCHOBOMOJIAratLLnx JOKYMEHTOB B SKOHOMNYECKON chepe pocCUnNcknM NpaBnTesnbCTBOM yTBepxaeHa CTpaTerus
pa3BuTUSa (PMHAHCOBOro pbiHKa nepuog Ao 2020 roga. He MeHee Ba)KHbl TakK XXe N Takue AOKYMEHTbI, Kak
CTpaTeruns passBuTus ctpaxoBon gesatenbHocTn B PO go 2020 roga, CtpaTerns gosrocpo4yHoOro pa3Butums
MEeHCUOHHON cucTembl PO. Tak )Xe HeMaJloBa)KHO HefaBHee yTBepxaeHne baHkom Poccum CTpaTernm passmTtus
HaLMOHaNbHOW NNaTEXXHOW CUCTEMBI.

Ons onpepneneHns nokasaTtenen PUHaAHCOBOW YCTOMHYMBOCTM CyLLECTBYET MHOXXECTBO MOAXOA0B U (DOPMY .
OAnHakKo He cTouT 3abbiBaTb, 4TO MaKpPOIKOHOMUYECKasa U hHaHCOBas CTabuAbHOCTb ABAAIOTCS NOKa3aTesieM He
MeHee CyLlecTBeHHbIM. Poccns, Haxo4saCb B YCN0OBMAX BCeMUpPHOM rnobanmnsaumm, 3a nocaegHmne oecaTtb neTt
CyLLeCTBEHHO N3MEHWUsa, NPX 3TOM BO MHOIOM YCOBEpPLLUEHCTBOBAB, COOCTBEHHbI (DMHAHCOBLIA PLIHOK.

He mMeHee nHTepeceH NOAX0A K KJacCnmkaumm YaCcTHbIX MHBECTULNIN KaHANAATa COLMONONMYEeCKNX HayK
MogropHoro bopuca bopncoBmya, pacCMOTpPEBLLEro CoLMalibHble acneKTbl YaCTHOro MHBECTUpPOBaHUSA. B ceoen
CTaTbe «YacTHble MHBECTOPbI (HOHAO0BOrO pbiHKa O NpPMBaTU3aLMN» OH aHaNM3UPYET OTHOLEeHne coobliecTBa
YaCTHbIX MHBECTOPOB, B CPaBHEHNMN C OCTasIbHbIM HaceNeHNeM, K POCCMACKON npmuBaTusaumm 1992 r. ABTopom
npenJsioXKeHbl MEPONMPUATUSA MO CO3JaHNI0 MacCoBOro coobuiecTsa COBCTBEHHUKOB POCCUINCKON SKOHOMUKN.
CornacHo nccnepgosaHusam MoaropHoro b.b. cpaBHeHMe YaCcTHBIX MHBECTOPOB (POHAOBOI0 PbiHKa U HaceneHus, He
MPUHUMAIOLLLEr0 Y4aCTUS B aKTUBHOW MHBECTULMOHHON AEeATEeNbHOCTW, MOKa3aso, YTO KOJINYECTBO NOJIOXKNTESIbHO
OTHOCSLLNXCA K NpUBaTU3aLMM NPUMEPHO OANHAKOBO B 06eunx rpynnax; Tex, KTo BbiICKa3blBaeTCsA OTpULATEsbHO,
3Ha4YMTeNnbHO 6osblUe cpeAn HaceneHus, He y4acTBYOLWEro B MHBECTULLMOHHON AeATeNbHOCTU; HENTpasibHoe
OTHOLUEeHMNe cpenmn YaCTHbIX MHBECTOPOB B HECKOJIbKO pas3 MpeBbIlaeT HenTpaabHoe

3Ta yacTb paboTbl BbIJIOXEHA B 03HAKOMUTE/bHbIX Lensix. Ecan Bbl XoTUTE MoayuYnTb paboTy MoJIHOCTbIO, TO
npmnobpeTnTe ee BOCrosib30BaBLLUNCL (POPMOV 3aKa3a Ha CTPaHULE C rOTOBOV paboToui:
https://stuservis.ru/nauchno-issledovatelskaya-rabota/80030
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