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1. BanoTHaa noanTuKa rocygapcTea

BanioTHYIO NONUTUKY pasfensaioT Ha ABa BUAA - CTPYKTYPHYIO M TEKYLLYIO BaJIIOTHYIO NOAUTUKY. CTPYKTYypHas
BaJIOTHAsA NOJINTUKA NPUMEHAET OJINTESIbHbIN Nepno BpeMeHU N XapakTepusyeTcs BbiNOJIHEHNEM KOMIJIeKca
Mep, KOTOpble HanpaBJieHbl Ha BbINOJIHEHME N3MEHEHWN TaKUX 3J1IeMeHTOB, KaK - NpaBufia NpoBefeHuns
MEXAYHapPOOHbIX PAaCHeTOB, PEXXMM BaIlOTHLIX KYPCOB M MapuUTETOB, BOBJIe4eHMe B 060POT 30/10Ta 1 pe3epBHbIX
BaJIlOT.

Tekyllas BaJflOTHasa NoaNTUKa. [naBHOM ee 3afja4ven asnaeTca obecnevyeHne NoBCeAHEBHOM0, ONepaTMBHOMO
perynmpoBaHmnsa BaJIlOTHOIO Kypca, BaJIlOTHbIX onepauni, AeaTesibHOCTU BaJIlOTHOMO U 30J10TOM0 PbIHKOB.
BanoTHaa noAnTuKa rocygapcTsa nMeeT ciegyowine gopmbl: AUCKOHTHaA; AeBU3Has; AuBepcudurkaums
BaJIIOTHbLIX Pe3epBOB; BaJIIOTHbIE OrpaHNYeHns (MHTepPBEHLMSA); YCTaHOBJIEHNE peXMa BaJIlOTHbLIX KypCOB U
napuTeToB; ABONHOW BaJIIOTHbLIAN PbIHOK; AeBasibBaL s U peBasibBaLms.

XapakTepucTtuka opm.

OCHOBHble XapaKTepucTuku popm BalOTHON NOANTUKN: ONCKOHTHas BasloTHaa NonTuKa. jpyroe ee HasblBaHue
- y4yeTHas. Ee CyTb COCTONT B peryampoBaHnmn ypoBHS y4eTHOW cTaBkn LleHTpanbHoro 6aHka. [laHHOe nsMeHeHune
HarnpasJ/leHO Ha KOPPEKTUPOBKY BaJIlOTHOrO Kypca rnocpefcTBOM OCYLLECTBJIEHUA BO3AENCTBUSA Ha ABUXKEHMe
AEeHeXHbIX CpeacTB, UHBECTUPYEMBbIX U BKJ1aAblBaeMblX Ha KPaTKOCPOYHOM OCHOBE.

ANCKOHTHasA NoOINTUKa OTAIMYAETCA ONepaTUBHOCTbLIO U AOBOJIbHO Taky HU3KOW 3h(MEKTUBHOCTbIO. JleBM3Hasd
BaJIlOTHAsA NOJINTUKA WU BaJIlOTHbIE UHTEPBEHLNN.

OcHoOBbIBaeTCS Ha BO3OENCTBMN Ha KypC BantoTbl rOCyAapCTBa NOCPEeACTBOM Onepaunini Kynam - npoaaku
WHOCTPaHHOW BanioThl, T.e. AeBn30B. [leBn3Hasa NONMTUKA OCyLLeCcTBAAeTCA B hopMe BalOTHOM UHTEPBEHUMN. ITO
O3Ha4aeT, 4YTO B XO4e OCYyLUeCTBJIeHNsa onepauuin Ha BaJlOTHOM PbIHKE NPUCYTCTBYET BMellaTeIbCTBO
rocynapcTBa.

JlaHHoe BMeLLaTebCTBO HE06X0AMMO A5 NMOBbILLEHUSA KypCa rocy4apCTBEHHOWN BatoThl, Mpy 3TOM LleHTpanbHbIi
6aHK ocyLecTBAAET NPoAa>Ky MHOCTPAHHOW BantoThbl.

Ecnn e uenbio BMellaTenbCTBa ABASAETCSA NOHUKEHUS Kypca, TO LLeHTpabHbl 6aHK OCyLLEeCTBASET MNOKYMKY
WHOCTPaHHOM BantoTbl. OCHOBHbIE L& OCYLEeCTBAEHUS EBN3HON NOINTUKN: yOEepXKaHNA Kypca Ha nMerLwemcs
YPOBHE; caep)XmBaHne pesknx konebaHnin B Kypce BasoThl; yBEIMYEHUE BasIlOTHbIX Pe3epBOB.

Hesn3sHon nonntuke npucywm 6onbwine macwtabol 1 OTHOCUTENILHO KOPOTKUI MPOMEXYTOK BPEMEHN.
OvBepcndunkauns BaatoTHbIX pe3epBoB. [laHHaa yopMa OoTBEYaeT 3a KOOPANHALMIO CTPYKTYPbl BaJIIOTHLIX
pe3epBoB. [lpouecc peryanposaHus nponcxoanm nytem gobasnieHns B X COCTaB Pa3/IMYHbIX BaOT, AN TOro,
4T06bI 06eCcneynTb BbIMOSIHEHME MeXAYHAaPOAHbIX PAaCHETOB, BaJIIOTHOW MHTEPBEHLWNY, @ TakXXe Mep Mo 3awmTe oT
BaJIOTHbLIX PUCKOB N NOTEPb.

BantoTHaa nHTepBeHUMS.

Onsa Toro, 4Tobbl MOKPbLITL PacXoAbl MHOCTPAHHOW BaIlOThl NPU NPOBEAEHUN UHTEPBEHLMN NCMOJIb3YOTCS
omumanbHbIe 3010TOBaOTHbIE pe3epBbl AMB0 KpeanThl LeHTpasibHbiX 6aHKOB N0 MeXXHBaHKOBCKNM
cornaweHunsaM, KoTopble ABASIOTCA B3aUMHbIMU.

K OCHOBHOMY Hef0CTaTKy BaJlOTHOM MHTEPBEHLMN MOXXHO OTHeCTU 6obluMe 3aTpaThl, MPUYEM, OHU He BCcerga
6bIBatOT onpaBAaHHbLIMU.

3TK pacxoibl UMEIOT XapakTep BPeMeHHOW pe3ysibTaTUBHOCTW, @ TakXXe BrMoJiIHe MOryT He NpeofoNeThb BANAHUSA
PbIHOYHBIX PaKTOPOB Kypcoobpa3zoBaHUS, YTO CKaXKeTCsa B AajibHelLweM Ha cTabunmsaumm BantoTHbIX KYpPCOB.
PexxnuMm BanoTHBIX KYpCOB 1 MapuTeToB. Takaa hopMa npenycMaTpuMBaeT YCTaHOBJIEHUE NopsAAKa onpeneneHns
ohuLManbHbIX BaJlOTHBIX KYPCOB, @ TakKXXe 1 NpefesioB UX pacxoXxAeHUNn.

[BOMHOM BalOTHLIN PbIHOK. MNoapa3ymeBaeT cobol pa3aesnieHne BaaloTHOMO PbiHKa Mononaam.
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