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Tun paboTbl: Hay4yHo-nccnepoBaTenbckas paboTa

MpepMeT: DKOHOMUYECKUWIA aHaIN3

AHann3 NMKBNAHOCTK, NAaTeXecnocobHOCTU N OeI0BON aKTUBHOCTMU KOMMep‘-IeCKOVI opraHmsaunm

AHHOTauua B cTaTbe paccMmaTpmuBaeTCs BJANAHUE JIMKBUOHOCTH, njaTe>XecnocobHOCTM U AeN0BON aKTUBHOCTM
KOMMep‘-IECKOVI opraHmsaunnm Ha BO3HUMKHOBEHWE PUCKa, onpenesieH aHain3 n (paKTOpr pUcCKa.

KntoyeBble CnoBa: OLeHKa, UHopMauus, busHec, puUCk, aHanns, IMKBUAHOCTb, MaTexecnocobHoOCTb, AenoBas
aKTUBHOCTb

Niobaa npeanpuHUMaTenbCKasa AeaTeNbHOCTb TECHO CBA3aHa C MOsBAEHUEM pa3/inydHbIX 61aronpusaTHLIX U
HebnaronpusaTHbIX CUTYaL N, KOTopble BANAIOT Ha paboTy koMmnaHun. OueHka brusHeca - 3To obwmn npouecc
onpeneneHns 3KOHOMNYECKON CTOMMOCTY BCero bmusHeca unm nogpasneneHns komnanmm [3, C. 43]. OueHka
6n3Heca MOXXeT NCNO0JIb30BaTbCA A1 OnpeaesieHns cnpaBeniMBon CTOMMOCTU BusHeca Mo pasnyHbIM NpUYNHaM,
BKJII0YasA CTOMMOCTb NPOAaXKWN, yCTaHOBJIEHME NAPTHEPCKON COBCTBEHHOCTN, HaloroobnoXKeHe 1 faxke
6pakopasBoaHbI Npouecc. Bnagensubl YacTo obpallatoTca K NnpodeccuoHalibHbIM OLeHLWKam brusHeca ans
00bEKTUBHOW OLEHKN CTOMMOCTN Bru3Heca.
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OueHka bmu3Heca MOXKeT BKJ0YaTb aHaNM3 yrpaBieHUs KOMNaHnen, CTPYKTYpbl ee KanuTaa, NepcrnekTuns ee
6yOyLwmnx 0oXon0B AN PbIHOYHON CTOMMOCTU €€ aKTMBOB. MIHCTPYMEHTLI, UCMOJIb3yEMble AJ1st OLLEHKW, MOTYT
pasnmM4aTbCs B 3aBUCUMOCTM OT OLLEHLLNKOB, MPeanpuaTuin n otpaciein. Obwmne noaxoabl K oueHke busHeca
BKJ1O4AIOT aHann3 (OUHAHCOBOW OTHYETHOCTU, OUCKOHTUPOBaHNE MoAesie ABUXKEHNSA AeHEXHbIX CPeaCcTB n
aHaJIornyHble CpaBHEHUS KOMMNaHWUI. MpeanpuaTnsa 4YacTo CTaJIKMBAKOTCA C MHOXKECTBOM PUCKOB, KOTOPLIE
Heobxo0AnMO aHaM3npPoBaTb U yNpaBaaTb MMKU. CornacHo cTaTbe NunoHTKesnY H.C. «MeToanyeckuin nogxong K
oLeHKe (hHaHCOBbIX PUCKOB X03AMNCTBYIOLLEro cybbekTa, onyb/iMKoOBaHHOM B XXypHane «M3BeCcTns ypaabCKoro
rocyfapCTBEHHONO0 SKOHOMMYECKOr0 YHUBEPCUTETa», aHaJIn3 p1ucKa saBnaseTcs npeobnajatowmm hakTopoM B
oueHKe BnsHeca. OUeHLVK O0/HKEH NPOoaHaAn3npoBaTh Ka)Kabll acnekT BnsHeca N KOJIMYECTBEHHO OLEHUTL CBOWA
aHasM3 pucka KoMnaHum B ctoumocTb [9, C. 48]. iccnenoBaHue CyLeCcTBEHHbIX (haKTOPOB pUcKa B busHece
OOJIKHO 6bITb NAEHTUMHUUNPOBAHO N 3aTEM OL,EHEHO OTHOCUTENIbLHO CTEMNEHN PUCKA, KOTOPbLIA HeceT Kaxkabln. Ha
6U3HeC-pnCK MOryT BAIUATbL MHOrorpaHHble akTopsbl. 1o MHeHuto NMnoHTkeBmnYya H.C., pUck NMKBUAHOCTU — OAWNH
N3 OCHOBHbIX (PMHAHCOBLIX PUCKOB B AeaTenbHocTn npeanpuatnsa [9, C. 49]. PUCK INKBUOHOCTY NMpeanpuaTms
Bblpa>KaeTCsA B HEBO3MOXXHOCTU peanin3oBaTb NPOAYKLMIO MM aKTUBbLI NPeanpusaTnsa No npueMsieMbiM LLeHaMm, n3-
3a Yero MoXeT NocTpajaTb CMOCOBHOCTb KOMMEPYECKOW OpraHM3aLmi Mo BbIMOJHEHNIO CBONX AEHEXHbIX
obs3aTenbcTB a4 60sblIen HarNagHOCTU PacCMOTPUM MoKa3saTeNn JINKBUAHOCTU 1 nnaTexkecnocobHoctn OO0
«PemcTponannapaT» 3a 2016-2018 rr. Tabnuua 1 - NMokasaTenn NMKBUAHOCTU 1 nNaaTexecnocobHocTn OO0
«PemcTponannapat», 2016-2018 rr.

3

Moka3zaTenn n HopMaTUBHbIE 3HaYeHUS

2016r 2017r

2018 r

OTkoHeHue, (+ /-)

Temn nsmeHeHuns, %

2017 r.k 2016 .

2018 r. k2017 .

2017 r.k 2016 .

2018 r.k2017r.123456 7 8 06wun nokasaTenb niatexecnocobHoctn =1 3,87 3,72 0,69 -0,15 -3,03 96,12
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18,55 KoachcbmumeHT abcontoTHom nmkengHoctu, =0,1-0,7 0,87 0,15 0,31 -0,72 0,16 17,24 206,67 KoachcpnuneHT
Kputndeckonm oueHkn 0,7-1 6,40 6,87 0,60 0,47 -6,27 107,34 8,73 KoahpuumeHT TeKyLen nmkemgHocTun 2,5-3 7,23
7,62 1,38 0,39 -6,24 105,39 18,11 KoappuumnmeHT MaHEBPEHHOCTU hyHKUUOHMpYtoLlero kanuTtana 0,14 0,02 0,82 -
0,1 0,80 14,3 4100 fona obopoTHbIX cpeacTs B akTueax =0,5 0,85 0,92 0,33 0,1 -0,59 108,24 35,87 KoachcpnuneHT
obecnevyeHHocTn cobcTBEHHBIMK CcpeacTBamm =0,1 0,98 -0,87 2,05 -1,9 2,92 -88,8 -235,63

MO>XHO caenaTb BbiBOA O TOM, 4T0 3a 2016 v 2017rr. obwmn nokasaTesib NaaTeXXecrnocobHOCTN HaXOAUTCH B
npegesiax HOPMaTUBHOIO 3Ha4YeHUs 1 coctasnsaeT 3,87 n 3,72. Ho 3a 2018 r. faHHbIN NOKa3aTeNlb CHU3UCA A0
0,69, 4TO He COOTBETCTBYET HOPMATUBHOMY 3HA4Y€HMIO. ITO FOBOPUT 0 00 yBENNYEHUSA KPeOUTOPCKOWN
3a40/KeHHOCTU. KoahpnumneHT abcontoTHOM nnkBnaHocTn 3a 2017 r. coctasun 0,15, 4To Ha 82,8% HUXXe, YeM 3a
2016 r., HO NOKa3aTe/lb COOTBETCTBYET HOPMAaTUBHOMY 3HayeHuto. 3a 2018 r., HanpoTue, HabnopaeTcs
yBennyeHne koadunumneHTa abConoTHON IMKBUAHOCTM U AaHHbIN NoKa3aTenb poBHsAeTcs 0,31, 4To Takxe
COOTBETCTBYET HOPMaTUBHOMY 3HAYEHUIO.
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KoahdpunumeHT Kputruyeckom oueHkn B 2016 1 2017 rr. 3Ha4MTesIbHO NpPeBbILIaeT HOPMaTUBHOE 3HaYeHne 1
cocTtasnseT 6,40 n 6,87, a B 2018 r. nokasaTenb pe3ko CHUXaeTcsa Ha 6,27 nnn 91,3 %, 4TO HUXKe HOPMaTUBHOIO
3HavYeHus.
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