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BblgensaioT cnepyouwme nMKBUAHbIe (GUHAHCOBbIE MHCTPYMEHTDI:

1) Akuun (stock). NpepcTtasnstoT us cebs gonesble LeHHble ByMarn. Bnagenbues Ha3biBalOT aKLWOHEPAMU.
BONbLINHCTBO MHBECTOPOB HaKamJNBalT UMEHHO 3TOT BN aKTMBOB B CBOUN MHBECTULIMOHHbIE nopTdenn.

2) O6bnuraumm (bonds, 6oHAbl). [lonrosblie LeHHbIe ByMaru. [lep>xaTenn aBasioTCAa KpeauTopaMn sMuTeHTa. Takon
BUA aKTMBa MNO3BOJNISET NOJy4aTb CTabnMAbHbIN N NpeAcKa3yeMbli 4OX04 B TeYeHUN AeNcTBusa LeHHon bymarn. B
MOMEHT 3KCMMpaLmn 3SMAUTEHT BblKynaeT ux y Aep>kaTesiel N0 HOMUHaNbHOW LieHe.

3) ®©broyepchl (futures, dbroyn). ABnseTcs NPON3BOAHBIM NHCTPYMEHTOM (AepuBaTuBe). [No3BosseT 3adhUKCUpPoBaTh
ueHy byayLien NOKynku akTnea. Hanpumep, MOXXHO KynnTb hbloYepc Ha HehTb C MOCTaBKOM Yepes 3 mecaua
3apaHee yCTaHOBUB LEeHY Y>XXe cenyac.

4) OnumoHsbl. MNo3BonseT 3adhnkcpoBaTb 3a coboln NpaBo KyNUTb/NpoaaTh B byayLiem no GUKCMPOBAHHOW LiEeHe,
KOTOPYH MOXHO YCTaHOBUTb cernyac. 3a 3TO NaaTuTCa npeMuns. B OCHOBHOM OMNUMOHbBI UCMOb3YIOT A5
XeOXXUpoBaHUs puckoB. Hanpumep, oT pe3kux 06BanoB Ha OHOOBOM pbiHKe. [8]

BbloensatoT ewe, KOTopble HE Tak NoNyAsapHbl Cpean psaaoBbiX MHBECTOPOB:

1) Yeku;

2) CepTudukaThl;

3) CTpaxoBble NOJINChI;

4) Bekcens;

5) Oonrosble pacnucku;

6) 3aknagHble.

PaccmoTpuM BUAbl PUHAHCOBbLIX PLIHKOB.

1) ®oHpoBbIA. CaMbiM NOMYASAPHLIM CPeAN MHBECTOPOB ABASETCA POHOO0BLIM PbIHOK. Ha HEM NPOMCXOAQUNT TOProBs
aKUMAMM 1 obamraumamMm. 3To ABa CaMbIX HaCTO NCMOJIb3YeMbIX PUHAHCOBbLIX MHCTPYMEHTa AJ1S NOJy4eHns
npnbbinn B ganbHenwmnM. CM. Kak Ha4yaTb TOproBaTb Ha bupixe C Hyns.

2) Cpo4HbIN. PbIHOK MPOM3BOAHBLIX PUHAHCOBbLIX MHCTPYMEHTOB (AepnBaTuBbI). 34eCb TOProB/is BegeTcs
dbloYepcamMm 1 onuUMoHaMN.

3) BanoTHbIN. Ero ewe Ha3biBaloT Forex. 3aecb obMeHMBaOTCA BantoThl Mexay coboin. B oTanyumm ot choHAOBOMO
pblHKa, 34eCb HET eAnHOnN Bup>xn. OBMEH NPOMCXOANT MEXAY MHOXXECTBOM BaHKOB HaXOASALLNXCA B Pa3HbIX
CTpaHax mupa. Ax ewe Ha3bIBalOT NOCTaBLUMKaMM TMKBUOHOCTU.

4) NeHe)XHbl. Ha 3TOM pbIHKM MPOMCXOAAT KpeauTHble onepaunm cpokoM He bonee roaa.

5) CtpaxoBoi. Bbigaya ntobbix cTpaxoBbix 0683aTeNbCTB.

6) ToBapHbIN/CbipbeBON. 34eCb NPONCXOANT TOProBAA TOBapaMn Ha MeXAyHapooHOM ypoBHe: HedpTb, caxap,
Kothbe, MmeTansbl.

7) HepBmxmnmocTtu. 3aecb 0cob6o KOMMeEHTUPoBaTb HeYvero. C HeABUXXMMOCTbIO 3HAKOM Ka)KOblA XXUTENb.

8) KpunTtoBantoT. HOBbIN BMA aKTUBOM MOPOANI MHOXXECTBO KPUMTOBAIIOTHLIX BUpPXK, KOTOpble NPeAcTaBAsT U3
cebs oTAenbHbIE NNOWaAKWY, FAe YHYaCTHUKU B paMKax OgHOM BMpXXn ABUratoT Kypc NyTeM cnpoca n
npeanoxenms. [3]

NaBHbIMN YyY4aCTHUKaMM PbIHKOB ABAAIOTCSA NMPOAaBLbl U NOKynaTenn. 3To MOryT ObiTb:

1) BaHkuy;

2) MexxpyHapogHble hMHaHCOBble OpraHmn3aumnu;
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3) bpokepckue KomnaHuu;

4) CTpaxoBble KOMMaHuu;

5) NHBecTuumoHHble oHabl (ETF, MND);

6) Xep>x-choHobl;

7) O6blYHbIE KOMMAHUN;

8) PspoBble MHBECTOPbI.

[ns coBeplueHnsa TOProBbi onepaunn CyLwecTBYOT NOCpefHNKN. X Ha3biBaloT areHTamMun (pHaHCOBOrO pbiHKA
nnun bup>xxesbiMn 6pokepamu. [5]

EcTb TakXe peryaumpyioLimne opraHbl CO CTOPOHbI FOCYyAapCTBa WK ApYyrMe He3aBUCUMblE KOMMaHUN, Ha KOTOPbIX
BO3JI0)KeHa 3TO pPOoJib.

2 OYHKUMN (PUHAHCOBOIro pblHKA

PUHAHCOBbLIN PbIHOK UMeeT 60JbLLIOE KONYECTBO PYHKUWNIA, Cpean KOTOPbIX Yalle BCEro BblAenstoT obuwme n
cneundunyeckne nam cneunansHble GyHKUMKW. NpennaraeMm pacCMOTPETb Kaxkayto rpynny 6onee nogpobHo.
Obuwme yHKUNM:

1) Co3paHue BCcex NpaBuJl, Ha4MHasa OT BO3MOXKHOCTW TOProeaTb M 3apabaTbiBaTb N 3aKaH4YMBas peLleHneM
CNOpPOB, BO3HMKAIOLWMX MEXAY YHaCcTHUKaMM (pernaMmeHTupyowas hyHKUns).

2) MonHoe ABuXXeHne pbiHKa 1 (POPMUPOBAHUSA BCEX PbIHOYHBIX LIeH (LleHoBas pyHKLMA).

3) NoBeneHune Bcenn Heob6XxoaMMONM A YCNELIHOW TOProean nHpopMaumm o ueHax, y4aCcTHUKax n obbekTax
TOProB/AW A0 3auHTepecoBaHHbIX CyObeKkToB (No3HaBaTebHasaA QYHKLUNSA).

4) KoHTponab 3a 6ecnpepbIBHLIM MPOLLECCOM Moay4yeHns npubbian 0T OCyLLeCTB/IEHMNSA pa3MYHbIX onepauunin Ha
pblHKe (BoxoaHas pyHKUNA).

CneumnanbHble nnu cneymnuyeckmne yHKLN:

1) NMpoBepeHne HeobxogMMoro huHaHCUpPoOBaHNA AeduLmTa rocyfapCTBEHHbIX EHEXHbIX cpeacTs (brogxeTa).
2) OpraHusaumsa pacnpeenieHns geHer Mexxay cepamm n oTpacasamu.

3) OYHKLMSA Xed)XKMpoBaHuUs.

4) NepeBoa BCEX HAKOMIEHWI B (hOPMY A5 NOJyYeHUs npubbian.

5) ®yHKUMA NpuBnedYeHnsa Kanmtana.

6) ®yHKUMA NoBbILWEHNA 3PHEKTUBHOCTUN BCEN SIKOHOMUKN.

Ba>KHbIM aCNeKTOM ABNAETCA KOHTPOJIb 3@ AEATENbHOCTbLIO PbIHKA CO CTOPOHbLI LleHTpanbHoro 6aHka, 4T1o
NMO3BOJISIET YYaCTHMKAM YMEHbLUNTb COBCTBEHHbIE ONaceHNs U Ha4YMHaTb 3aHMMaTbCA NtbnMbiM genom. [8]
Bce y4aCTHMKM HaxoOAaTCA B OAMHAKOBLIX YCN10BUAX. Ka)kaoMy npefocTaBnseTCa NpaBAvBblie AaHHble U
aKTyaJibHasa MHMOPMaLMsa 0 COCTOAHUM yCcayr, 06 o6bekTax 1 LieHax.
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