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BBEOEHWE

AKTYanbHOCTb nccnenosaHns. OgHON U3 NPUOPUTETHLIX 3a4a4 IKOHOMUYECKMX npeobpa3oBaHun,
ocylwecTsnseMbix B Poccun B nocnefnHne rogbl, ABASETCHA BKIAOYEHME HAaLNOHaIbHON SKOHOMUKN B
MeXXAyHapoAHoe pa3aeneHne Tpyaa, Hasa)KmBaHne B3aMMOBbIFrOAHbIX CBA3eN € 3apybexxHbIMM NapTHeEpaMu.
OCHOBHbIMW BHELLHETOProBbIMU NapTHepaMn Poccnm SBASIOTCA CTPaHbl AanbHero 3apybexbss - Kutan, NepmanHus,
HupepnaHabl, NTanusa, a Takxxe ctpaHbl CHI. B nepapxmn pocCUNCKON BHELLHEN NOANTUKN BAanmxHUn BoCcToK, Kak
npaBwo, pacnosiaraeTcs 3a cTpaHamu A3un, AMepukoin, EBponoin.

Ons Poccun cBs3n ¢ AppUKO Ba)kKHbl HE TONIbKO C TOYKKM 3peHust obecneyeHust 6e3onacHOCTUN - OHU MOryT
cnocobcTBOBaTb Pa3BUTUIO HALMOHANIbHON SKOHOMUKN. IcNosib30BaHMe noTeHumMana poCcCUNCKo-athpuKaHCKOro
COTpyAHMYecTBa No3BoAUT PO fobuntbca yckopeHHOro pocta BBIT.

Ha cerogHawHUN aeHb AdprkKa NnpoaosikaeT yBesininsaTh CBOKO NPMBJEKaTEIbHOCTb B chepe TOProsan u
nHBecTnumMn. CTpaHbl pernoHa BCé H6osbLue BOBIEKAIOTCA B MEXAYHAPOAHYO TOProBJI0 U MHTErpauuio,
HapawwmeatoT 06bEMblI BBIM 1 NnpoBoaAsST perynsTopHblie pedopMsbl, oberyatouime segeHne busHeca. lMpu Tom 410 B
pervoHe nponcxonuT 3amMensieHne pocta BBl n MW, oxxnpaeTtcs, 4To NX TeMMblI POCTa OCTAHYTCA BbiLlLe, YeM Y
APYrux pasBuMBaoLWMXCSA CTPaH N CTpPaH C POPMUPYIOLLENCH PbIHOYHOM 3KOHOMUKON.

B HacTosAwee BpeMsa Poccuinckan ®enepaumns npeactapnseT cobon 0gHO N3 BaXKHbIX HanpaBJeHUn
BHELLHE3KOHOMUYECKON AeATeNIbHOCTU athpuKaHCKUX cTpaH. C Apyron CTOPOHbI, ahpuKaHCKMe rocydapcTaa
TPaguLMOHHO BXOASAT B 30HY CTpaTernyecknx nHtepecos Poccun. CtpaHbl Adpukn npeacTasnsaioT oas Poccun
MHTepec, C OAHON CTOPOHLI, Kak NOTPebMTEeNnn oTe4eCTBEHHON NPOMbILLIEHHOW NPOAYKLUNN, TEXHONOIUNA,
MeTanIoNpoayKLMN N HEKOTOPbIX BUAOB CbipbA, @, C APYIrON, - KaK UCTOYHUK MHBECTULUNA.
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Ons cTpaH Apukn Poccms aBnaeTcsa ogHUM U3 KAOYEBbIX MMNOPTEPOB M ee 3HAYMMOCTb NPOAOIKAeT
yBeNIn4MBaTbhCA. B TO XXe BpeMs, SKCMOPTHbIE MOCTaBKU U3 AppuKn B POCCMIO HELOCTAaTOYHO pa3BnuThbl, B CPaBHEHUN
C NocTaBKaMu B psAf APYrux CTpaH, O4HAKO MX POCT OCTaeTCs Bbllle CpefHero nokasaTtesis cpean Bcex
ahpMKaHCKNX TOProBbIX MapTHEPOB.

>KnsHeHHoe 3HaveHne gna Poccnnckonm depgepaumm nMeeT NCNOJIb30BaHUE KanunTasioB, PbIHKOB U

WHTEer paLMoHHOro noTeHunana cTpaH AQpuKM B HTepecax NnogbémMa POCCMNCKON 3KOHOMUKK. HO nHTepec
anseTca obowoaHbIM: Poccua npepnaraet cTpaHaMm AQPUKKN HE TOJIbKO PeCYpPCHbIe BO3SMOXHOCTHU, HO U
WHTeNNeKTyaNbHbI, Hay4YHO-TEXHUYECKMI MOoTeHLMan.

Poccuinckasa depepaums, Co CBOEN CTOPOHLI, B MOC/eAHME rogbl 3aMeTHO YCUnsa CBOM NHTepecC K ahpnKaHCKOMY
KOHTUHEHTY. B cBOEM obpallieHnmn K y4acTHUKaM npollefliero B okTss6pe 2019 roga nepBoro KOHOMUYECKOro
dopyma «Poccuna — Adpuka» MNpesnaeHT Poccninckon ®epepaunm Bnagnmump NyTtnH oTMeTn 0cobyto BaXXKHOCTb
nporpecca B COTPYAHMYECTBE MeXAY CTPaHaMn U NOJIOXKNTESIbHbIN OMNbIT Pa3BUTUSA COBMECTHbIX NMpoekToBs [57].

B cBsi3U € 3TM, (hopMMPOBaAHME NMPOYHbLIX TOPrOBO-3KOHOMUYECKNX OTHOLWEHNN Poccnm n adhpnkaHCKmnx
rocyfapcTB NOCNOCOBCTBYET paclUMPEHMIO POCCUIACKOrO MPUCYTCTBUSA Ha pervoHabHbIX pbiHKax HedTn 1 rasa,
NMpPoAoBOJSILCTBUS, NpMUBAEYeHUt0 B Poccrio MHBECTULMIA, B TOM Yucsie 1 n3 boraTbix cTpaH CeBepHon Adpurku,
nognep>XXKe OpyXeCTBeHHbIX CUJT N PEXUMOB B PervoHe, co3fgaHue A0JITOCPOYHbIX FreonoJIMTUYECKNX alibSHCOB.
NTak, NnpeAcTaBAseTCa akTyasibHbIM NpOaHaJn3npoBaTbh TOProBO-9KOHOMUYECKOEe COTPYAHMNYECTBO Poccum ¢
rocynapcreaMmm AQpPUKN, BbISBUTb MpobaeMHble CTOPOHbLI, ONpenennTb NePCNeKTUBbI AaJibHENLLEro pa3BuUTus
B3aUMHbIX BHELUHEIKOHOMUNYECKNX CBA3EN.

Llenb BbINyCKHON KBannuKauMoHHOMW paboThl - n3y4eHne TOProBo-35KOHOMUYECKUX OTHOLWEHUI Poccrun n
aPUKAHCKUX CTPaH: TaMOXXEHHbIN acnekT. NS [OCTMXXEHUA NOCTaBleHHON Lenun bblin onpefeneHsl cnegyowime
3a4a4vn nccnepoBaHus:

1) PaccMOTpeTb TOProBO-3KOHOMUYECKOE NoJIoXKeHne ahpuKaHCKNX CTpaH B COBPEMEHHON MUPOBON SKOHOMUKE;
2) BbIsiBUTb ANHAMUKY pa3BUTUs, POopMbl N CTPYKTYpPa TOProBO-3KOHOMNYECKOro COTpyaHnYecTBa PP ¢
ahpMKaHCKMMKN rocynapcTBaMu;

3) N3y4nTb HOPMaTUBHO-NPaBOBbIe OCHOBbI TOPrOBO-3KOHOMMYECKOro coTpyAHMYecTBa Poccmun n rocyaapcTs
Acdpuku;

4) MpoaHanM3npoBaTb pa3BUTUE TaMOXXEHHbIX cnctemMm Poccnm n ctpaH AprKM B yCITIOBUSAX COBPEMEHHbIX
TeHOEeHUNI BHELWHEIKOHOMMNYECKON AeATeNIbHOCTH;

5) OnpenennTb HanpaBAeHUS COBEPLLUEHCTBOBAHMNSA TOProBO-9KOHOMMNYECKOro coTpyaHuyecTsa Poccmn n
rocynapcTts AQPUKKN C yH4eTOM TaMOXEHHbIX aCNeKTOB AeATesIbHOCTN.

Mpobnema nccnenoBaHMs COCTOUT B TOM, H4TO, HECMOTPSA Ha UMEIOLMACA Nporpecc, appuKaHCKmne cTpaHbl No-
rMpe>XHemMy He OTHOCATCA K YMCJTy OCHOBHbIX TOProBbIX MapTHepoB Poccun: nx 0ons Bo BHEWHeTOProsoM obopoTe
Poccumn cocTtaBnsieT okoso 2-3%. NIHTeHcndmnkaumsa ToproBo-3KOHOMUYECKUX OTHOLWEHUn Poccnun € rocygapcTteamm
Appukun HepocTaToYHa.

[na peweHns nocTaBsieHHbIX 3a4a4 66N NCMOIb30BaHbI Crieaylowme MeETOAbI UCCNenoBaHUA: 06obLieHne n
CpaBHeHMVe, aHa/In3 N CUHTE3, fefyKUMSA U NHOYKLMWSA, TPYNMNUPOBKA, JIOTUYECKUIA aHasin3, CUCTEMHO-CTPYKTYPHbIN,
aHanM3 nuTepaTypbl. IMNMPUYECcKMe gaHHble obpabaTbiBaMCb C MOMOLLbIO METOLO0B FPYNMNNPOBKN, CpaBHEHUS,
3KCNepTHOro noaxoda n MaTemMaTu4eCcKmMx MeTonoB.

Ob61beKkT nccnenoBaHUA - TOProBo-3KOHOMUYECKOe MoJsioxKeHne cTpaH Adpuku n Poccnnckon degepaunm, nx
SKOHOMMYECKMEe MOTEeHLMabl, KOTOPblE OKa3biBalOT KapAMHalibHOe BO34EeNCTBNE Ha pa3BMTMeE BCEro
AdprKaHCKoro n EBponencko-a3maTCcKoro permoHoB, a TakXXe Ha HauuoHaIbHOe XO3ANCTBO OTAEes/IbHOW CTPaHbl U
rnobasbHyt0 SKOHOMUKY B LLESIOM.

MpeomMeToM nccnefoBaHUs SABASETCH TaMOXXEHHbIA aCNeKT TOProBO-3KOHOMUYECKNX OTHOLWEHUI Poccum n cTpaH
Adpurkn.

CteneHb pa3spaboTaHHoCTM Npobraembl. Cneumndrka npeacTaBgeHHOro NCCef0BaHns COCTOMT B TOM, YTO OHO
MOCTPOEHO Ha 0bLNpHO aMnnpnYeckon 6ase. bonblias YacTb paboT, BKIOYEHHBIX B CMUCOK UCMOJIb30BAaHHbIX
WCTOYHMKOB, NpeacTaBnaeT cobor NnpakTUYeckne NccaenoBaHmns, B TOM UK MHOW CTENeHWU, MepecekalLmnecs c
Temol paboTbl. Ocobo cnegyeT OTMETUTb PaboThbl TAaKMX POCCUNCKUX U 3apybexxHbIX nccnepgoBaTtenen npobaem
TOProBO-9KOHOMUYECKOro B3auMoaencTems Poccum co ctpaHamm Adpukny, kak: A. AbansaH [8], A. Anaym [9], A. Anb-
Wwnxpwn [11], B.M. AxmepoB [13] n ap.

Pa3nn4HbIM hopMaM 3KOHOMUYECKOro COTPYAHMYEeCTBa Oblin MOCBSLLEHbl paboThl CieayoLwmMx aBTopos - M.
AkceHoBa [28], A.P. LUaTyHoBa [27] n ap.

TeopeTnyeckyto 1 MeTOL0J10r M4eCKY0 OCHOBY COCTaBWAW TPYAbl POCCUACKUX N adpPUKAHCKUX YHEHbIX MO AaHHOMN
npobriemMaTmke N CMEXHbIM TeMaM, B HaCTHOCTU, Takux, kak O. B. Kybacckasn [21], P. A. lanTes [22], C. B.



KocTtensaHey [19], T. C. OeHucosa [15], A. C. BapuHoBa [14], M. B. Camuk [26], A. Bacunbes [30], C. C. MeaBeneBa
[39] v op.

TemMa TOpProBo-3KOHOMUNYECKOro COTPYyAHNYEeCTBa Co cTpaHamu Adpukm bbina oTpakeHa B nybankaumsax B
nepuognyecknx n3gaHnax, Bbinyckaembix MHCTUTYTOM cTpaH A3un n Adpukin, B 06LLLEeCTBEHHO-MONNTNYECKOM
XXypHasne «A3na n Appuka cerogHs».

NcTo4YHMKaMn MHopMaUnm MOCTY XN CTaTUCTUYECKME AaHHbIE N CNPaBOYHO-aHaIMTUYeCKe MaTepmranbl
denepanbHON TaMOXXeHHOon cyXbbl PO, MMHUCTEpPCTBA NPOMBILLJIEHHOCTU U TOProean P®, MuHucTepcTBa
WHOCTPaHHbIX aen PO, MMHIKOHOMpPas3BuTusa PO, cnpaBoYHMKN U faHHble BcemnpHoro 6aHka, MexxayHapogHoro
BantoTHoro ®oHaa, AdprkaHckoro 6aHka pa3BuTua n ap.

TeopeTnyeckoe 3HavyeHne paboTbl 3aKO4aeTCa B pa3BUTUM N yraybneHnm MeTono0rnm nccnenoBaHus,
COrnacoBaHMKN PasINYHbIX Hay4YHbIX MOAXOA0B N NPeoaoieHnN pparMeHTaunum Hay4yHoro 3HaHmsa B obnactu
N3y4YeHN MeXAYHAPOAHbIX SKOHOMMNYECKMX OTHOLWEHMAX. BbiBOABI M MaTepuasnbl gucceptaumm MoryT NOCAYXUTb
OCHOBOW ANA AanbHenwmnx pa3paboTok No AaHHOW TeMe. MiccnenoBaHne BHOCUT ONpeeneHHbIn BKNa4 B pa3BuTum
TEeopun MeXXAyHapoLHbIX IKOHOMNYECKMX OTHOLLUEHNSAX U MUPOBOM SKOHOMUKYN B LLEJIOM.

[ocyfnapCTBEHHbIE N YaCTHbIE BHELIHEeTOProBblie opraHm3aumnm apmkaHCKux cTpaH n Poccum MoryT ncnonb3oBaThb
pekoMeHaaumm 1 BbIBOAbI, coaepxalumecs B paboTe, 4n9 NPOABUKEHNSA CBOEN SKCMOPTHON MPOAYKLUM Ha PbIHKN
apyr apyra, npu obmeHe cneymanmcTtaMmmn, NONCKE B3aUMOBbLIFrOAHbIX Chep NPUIOXKEHNSA KanuTana.
NHbopMaumoHHbIE MaTepmanbl MOryT 6biTe BocTpeboBaHbl Npu pa3paboTke y4ebHO-MeTOANYECKUX MaTEPNAIOB U
YTeHUN NeKunm no y4ebHbiM Kypcam «MexxayHapoAHble 3KOHOMUYEeCKUEe OTHOLLEHUA», «TOproBoe Aeso».
CTpykTypa paboTbl obycsoBneHa obLLeN NOrMKON NCCNenoBaHna N BKoYaeT B ceba BBegeHne, Tpu riaBsbl,
3aKJIl04EeHMe, CMNCOK MCMOJIb30BaHHbIX NCTOYHMKOB 1 NPUNOXKEHUS. WnnoCcTpaTUBHO-CNPaBOYHbIA MaTepuran
npeactasseH Tabnamyamu, pucyHkamm, gnarpammamm. CnnMcoK UCrob30BaHHbIX MCTOYHUKOB BKJtOYaeT 61
HaVMeHOBaHMe Ha PYCCKOM, MHOCTPAHHbIX A3blKaX U CCbINIKW Ha pecypcbl MHTepHeTa.

INABA 1. MOJIOXXEHWE SKOHOMUKW TOCYOAPCTB A®PUKIN B 30HE BHELLIHUX TOPITOBO-3KOHOMUYECKWX
OTHOLLEHWW POCCUN

1.1. ToproBo-3KOHOMUYECKOE MoJI0XKeHNe apUKaAHCKNX CTPaH B COBPEMEHHON MUPOBON SKOHOMUKE

PeanbHOCTM COBpeMeHHOro npouecca rnobanmsaumm Takosbl, 4TO ObiBLLEE ANNTENbHOE BpeMS O4HOMOSPHbBIM
coBpeMeHHOe MupoBoe coobuyecTBo Bce bonee n 6onee npnobpeTaeT MHOrONONAPHLIA XapakTep. B aTux ycnosumsax
BO3pacTaeT 3Ha4YeHne Ka>KAon CTpaHbl A1 Pa3BUTUA MUPOBON 3KOHOMUKN U MUPOXO3ANCTBEHHbIX CBA3EN.
AdpUKaHCKMEe CTpaHbl MpeacTaBnsaoT cobon BeCbMa 3Ha4YMMbIA CEKTOP MUPOBOIO X03AMCTBa N MEXAYHAPOOHbIX
oTHoweHnn. COBOKYMNMHOCTb 3TUX CTPaH BeCbMa MHOroobpasHa: ctofia BXOAAT Kak AOBOJIbHO KPYMHbIE U yCrneLlHble
pa3BuMBaloLLMECs CTPaHbl C MHOr0OTpac/ieBbIM NPOMbILLSIEHHBIM ceKTopoM (ErnneT, Mapokko, Amxup, FOAP), Tak 1
6epnHble arpapHble rocygapcrtea (Comanu, Yag).

Adprka — BTOPON MO YNCIEHHOCTU HacesIeHNs 1 No BeNnYnMHe KOHTUHEHT nocse Espasun. Mnowaab Adpukmn
(Bkntoyasa octpoBa) — 30 221 532 km2. AppurKa 3aHUMaeT 6 % oT nosHon noBepxHocTu 3emnu, n 20,4 % oT NoNHONM
naowaan cywmn. Hacenenne Adpukm — 1 037 694 509 yenosek n 3T0 cocTaBaseT npubnmsntensHo 14 %
BCEMUPHOro HaceneHns. ObLuee YMCNo rocyfapcTB N 3aBUCUMbIX TeppuTopuin B Appuke — 62 (U3 Hux 54
He3aBucuMbIx). Cioga BxogsaT 10 oCcTpPOBHbIX, 16 BHYTPUKOHTUHEHTAsIbHbIX U 37 roCy4apCTB C LUMPOKUM BbIXO4OM B
MOpPS N oKeaHbl. CTpaHbl APpPUKN YCAOBHO AensAT Ha 5 pernoHoB —CeBepHbiit (CA), KOXHbIN (KOA), LleHTpanbHbIN
(LA), 3anaaHbin (3A) n BocTtouHbin (BA) [34].

B 2015 roay AdpukaHckuim 6aHK pa3BuTUS N3JI0KW NATb NPUOPUTETOB Pa3BUTUA aPPUKAHCKUX FrOCYAapCTB



BNJOTb A0 2025 roga. MpropuTeThl pa3BnTuA, onpeaeneHHble Ha OCHOBe [lecaTnneTHen cTpaTternn baHka Ha
2013-2022 rr., oTpaxkawT CTpeMneHus Bcero AQPMKaHCKOro KOHTUHEHTa 1 BKJIOYAOT SHEPreTuky, arpobusHec,
VHAOYCTpUann3aumio, MHTerpaLmio 1 rnoBbllUEeHWEe KavyeCTBa XU3HU HacesieHnsa AQpukun. IMeHHO B paMKaXx AaHHbIX
obnacten adhpmkaHCKUM BracTaM, bBusHecy n obecTsy npeacTont K 2025 rogy AOCTUYb AWM MaKCUMasibHO
NPUBAN3NTBLCA K HAMEYEHHbIM LeIiM, BKJ0YaLWmM obecnedyeHmne 4OoNoONHUTENbHbIX 150 MAH YenoBek
OOCTaTO4YHbIM KOIMYECTBOM efibl U BbipaboTKy 162 BT 3n1eKTpo3Heprnm, a Tak>Ke BbIMOJIHUTbL NOCTaBJIEHHbIE
3a4a4ym no Co3[aHUI0 PpernoHanbHON NHPPACTPYKTYPbI, obecneyeHnto 4oCTymna NOAEN K BOAE, YIYHLLEHMNIO
CaHUTapHbIX YC/IOBUIN, COBEPLUEHCTBOBAHNIO CUCTEMBI 3[4 paBOOXpaHeHna n T. 4. [29].

BBuay OTHOCUTENbLHO BbICOKON MHMAALMN B ahpMKaAHCKOM pernoHe (CcpeaHnn nokasartenb nHpAsumm B 2018 r. —
10,9%) a3KOHOMUYECKUI PocCT LenecoobpasHee oLeHMBaTb MO n3MeHeHuo BBl B ero peasibHOM BbipakeHuun. Tak,
pocT peanbHoro BBI1 B pernoHe B 2018 roay (B ueHax 2010 r.), no gaHHbIM BcemmpHoro 6aHka, cocTaBua OKOJI0
3,2%, 4TO NMpMMepHO cooTBeTCTBYeT noka3saTtento 2017 roga (3,1%) v Bbilwe noka3atens 2016 roga (1,7%)
(pncyHok 1) [47].

Puc. 1.1. PocT peanbHoro BBI1 (B ueHax 2010 r.) B Adpuke no pernoHam B 2014-2018 rr., %

CornacHo gaHHbIM BcemumnpHoro 6aHka, KpynHenwmnmMm adopmkaHCKMMm cTpaHamm no o6bémy peanbHoro BBI
ocTatoTcs Hurepusa (469,4 mnpa gonn. B 2018 r.), KOxxHo-AdpukaHckasa Pecnybnunka (429,9 mnpg nonn.) n Ernnert
(286,1 mnpg gonn.), a KpynHenwmnmm pernoHamm — CA (31,8% ot obuiero peanbHoro BB Adpukn) n 3A (27,0%).
Nngepamn no Temnam pocTta BBl B 2018 r. asnanncek PyaHpa (8,7%), N'enHes (8,7%), Jlnsusa (7,8%) n Kot-gheyap
(7,4%). HanmeHbLWn poCcT 3a pacCMaTpuBaeMbIi Mepuog nokasaam 3KOHOMUKN DKBaTopuasnbHon MBuHen, CypaHa,
AHronel 1 Hamunbunu.

BBl Ha aywy HaceneHnsa B peasibHOM Bblpa>keHuun B LieHax 2010 rofa Bo Bcex appuKaHCKNX CTpaHax Kpome
CenwenbCKMUX OCTPOBOB OKa3aJiCA HUXXe CpefHEMNPOBOro ypoBHA B 13 665 gonn. Cpean nnaepos no aTomMy
rnokasaTeJsllo Takme CTpaHbl, Kak Cenwensl (14 385 ponn.), kBatopuanvHasa 'emHes (10 602 gonn.), Maspukni (10
579 ponn.) nTrabon (9 077 gonn.). Ans cpaBHeHUs, B Poccum aToT NnokasaTenb coctangeT 11 729 gonn. Mpu TomMm,
YTO Ha CEerofHSAWHNNA AeHb Y 60NbLINHCTBA ahPMKAHCKMX SIKOHOMUK COXPaHSAETCS 3aBUCMMOCTb OT A,00bI4M Cbipbs
N ero aKcnopTa, Begyuime NHCTUTYThl pa3BuTusa Adpukn obmnsaoTcsa yBennyeHns Bkaaga B BBl npoMbILLneHHON
npoaykuunmn. Tak, AQpmKaHCcKMin 6aHK pa3BuUTUSA B paMKax CBOEN MUCCUN MO MHAYCTpManm3aumm adpnkaHCKmx
CTpaH NOCTaBWU LEeNbIo yBeNNYeHne A0/ NMPOoMbIIeHHON npoaykuum B BBIM kK 2025 rogy Ha 130% (no
cpaBHeHuio ¢ 2015 r.) [47].

B Tabnuue 1.1 npencrasmm nyywine n xyalime cTpaHbl No BegeHuto busHeca B 2019 roay [31].

Tabnnua 1.1
MaTb NYYWNX N NATb XY ALWNX aPUKAHCKUX CTPaH B penTuHre segeHns busHeca s 2019 r.

B 2019 roay nyywmmm cpeaun ctpaH AQppukn B penTuHre segeHnsa brusHeca ctanm Maspuknn, PyaHpa n Mapokko,
KOTOpble 3aMeTHO yJy4Lnam ceon nosnunn. nsa cpasHeHuns, Poccna 3aHsana B JaHHOM pelnTuHre 31-10 CTpoyKy. B
4YMC0 CTpaH C Hanbonee BNeYaTASAIOWNMN YAYYLLIEHNAMN MO yCNoBuAM BeaeHns busHeca sownu OxunbyTtu, Toro,
KeHwunsa, KoT-gleyap v PyaHaa.

O6BEM NpAMbIX MHOCTPAHHbLIX MHBeCTMUMIA (ganee - NMNAN) B Adpuky, no aaHHbIM FDI Intelligence n Ernst & Young,
npooo/HKNA CHUXKaTbCA 1 B 2018 roay coctasun 75,5 mnpa nonn. Adppuke noka He yaasocb BOCCTAHOBUTLCA A0
ypoBHs 2014 roga, n 06béM MNMNWN ocTaéTcs HMXKe NATUNETHEro cpegHero ypoBHs. Ytobbl nepesioMmnTb 3TOT TPEHA,
AdpukaHckuii 6aHK pa3BuTua yupeann AGpPUKaHCKUA MHBECTULLMOHHbLIN POPYM B KavecTBe nnaTdopMbl 415
copencTana paspaboTke MHBECTNPOEKTOB 1 UX hnuHaHcuposaHmio. B 2019 rogy dopym npowen B Hoss6pe B KOAP
[59].

Ha pucyHke 1.2 npeAcTaBMM KpYMHENLWne CTpaHbl, OCYLEeCTBAAIOLWMNE NHBECTULMN B CTpaHbl Adppukn B 2014-2018
rr.[48].

Puc.1.2. KpynHernwmne cTpaHbl — MHBECTOPLI B AdQpuKy 3a nepmnop 2014-2018 rr. (no 06beMy MHBECTMPOBAHHOIO
KanuvTana, Map4a. 4osn.)

Haunbonee KpynHbiMn nHBecTopamu asnsatoTcsa Kutan, CLUA n ®paHyuns.

Kutan n Uugnsa otnnydatoTca cpenm ctpaH obbveanHeHnsa BPUKC oTHocMTenbHO 601bWNM NPUCYTCTBUEM B



WHBECTULMOHHbIX MPOEKTax, B TO BpeMs Kak Poccms n bpa3mnmna — noka HauMeHblWnM. Jonm pa3BuTbIX U
pa3BMBalOLLNXCA CTPaH Cpeamn BCeX MHBECTOPOB B CTPaHbl ADPUKK B L pax NpUBAEYEHHOro KanmTana npumMepHo
oAnHakKoBbl — 53% 1 47% COOTBETCTBEHHO.

Ha pucyHke 1.3 otobpaxkeHbl Ton-10 cTpaH Adpukn no MM B 2018 roay [48].

Puc. 1.3. Ton-10 cTpaH Adpukmn no npmueneyéHHoeiMm NN 8 2018 r.

B 2018 roay KpynHenwmnmm rno o6bLEMY NpuBievE€HHbIX CpeacTB nonydatenamum NMNAN B Acdpuke 6binn Ervner,
Anmxnp n Hurepums, a no KonmM4ecTsy NpoPrHaHCNPOBaAHHbLIX UHBECTNpoekToB — HOAP, Ernnet n Mapokko. B 1o
BpeMs Kak FOAP nonyymnna puHaHcmpoBaHue 110 npoekToBs, ErmneT npuenék 6onee 4em BaBoe 60ablINNA 06HLEM
KanuTana. Cpean pernoHoB B NpuBJieYeHUN MHOCTPaHHbIX NHBeCTUUMiA nungupyeT CA.

Ycnyru, BKAKOYaoLWmMe PO3HUYHYO TOProBiio, (UHAHChI, TENIEKOMMYHUKaLWK, Meamna N TeXHoONorum, busHec-ycnyrum
N OOCyr, OCTaloTCA B LLeHTpe BHMMaHNA NHOCTPaHHbIX MHBeCTopoB (puc.1.4) [48].

Puc. 1.4. KpynHenwune no KoOAM4eCTBY MHBECTMNPOEKTOB CEKTOPa 3KOHOMUKK B Apuke B 2018 r.

B pa3BuTue cekTopa ycnyr B Lienom 3a 2014-2018 rr. 661710 MHBECTUPOBAHO MEHbLUE, YEM B MPON3BOACTBO
TOoBapoB (92 MApa [o.), OQHAaKOo B cekTope ycayr 6bis1o co3gaHo 6onblie paboynx mecT (2,5 MAH) 1 3anyLieHo
6onblie NpoekToB (77% oT 0bLero Yncna UHBECTIMPOEKTOB).

Onsa oueHkn acpdekTMBHOCTU NpusnedeHns MNMUN 6ouin npoBeaéH CPpaBHUTENbHbBIN aHaan3 06bEMa NPUBIEYEHHBIX
MW ¢ poctom BBl n nokaszatenamm BcemmpHoro 6aHka no nérkocTtu segeHns busHeca rno BceM adhpmKaHCKUM
CTpaHaM. BbIACHMIOCH, YTO, BO-NepBbIX, CyLLEeCTBYET NpoyHasa CBA3b Mexxay nputokom MAN n poctom BBI. Y
KPYMHbIX a)pUKaAHCKMX 3KOHOMUK C 3aMeansowmmcsa poctom BBI (KOAP, AHrona n Hurepus) nokasartenu NN
HaMHOI 0 HUXXe, YeM Yy KPYMHbIX SKOHOMUK, oXXugatowmx 6onee Bbicokoro pocta BBl (ErnneT n Mapokko) [48].
Cpenn 3KOHOMUK CpefiHero pasmepa HabngaeTcs Takas Xe 3aBUCUMOCTb: dgpuronus, KeHuna n Kot-gheyap ¢
nepcrneKkTuBaMm OTHOCUTESIbHO BbICOKOIO POCTa Tak>Ke NMpeBOCXOAAT ApYyrue cTpaHbl No 06bEMY NPUBJIEHEHHbIX
MNN. Mo3ambuk, Pyanna, Kot-glByap, Yranna, KeHna n Mapokko 6biau BbiaeneHbl Kak CTpaHbl C CAMOW BbICOKOW
nonen NMUN no oTHoweHNIO K pa3mepy nx BBI. Bo-BTopblX, Ha npuesiedyeHue MNN BAnsioT ycioBusa BegeHus
6n3sHeca B TOW UM MHOM appuKaHCKon cTpaHe. CyaaH, AHrona, TaH3aHua n Hurepusa npmenekam
MPOMOPLUNOHa/IbHO HAMHOIO MeHbLUE NPAMbIX MHOCTPaHHbIX UHBECTULUN, UMes NPpX 3TOM HU3KME NoKasaTenun
BcemunpHoro 6aHka no nérkoctu BefeHns busHeca. TemM He MeHee, CTpaHbl C BLICOKMMUW TeMnamu pocTa BBI1, Ho
CJI0XKHble Ansa BegeHna busHeca NPoLo/KAT NMPUBAEKATb NHBECTULMN B KPYNHble fobbiBatoLWMe NPOeKThI, a
TakKXXe B HEKOTOpbIE KJII0YEBbIE CEKTOPbI 3SKOHOMUKW.
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