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Tun paboTbl: PehepaTt
MpepmMeT: DKOHOMUMYECKas Teopus

ConepxxaHue

BeepneHne 3

1.MloHATME 3KOHOMUYEeCKoro pocta 4

2.0630p KENHCUAHCKUX MOEesIel SKOHOMMYECKOro pocTa 8
3.9KOHOMUNYECKMIA POCT N IKOHOMUYecKoe pa3sutue: obuiee n ocobeHHoe 13
3akntoveHue 17

Cnncok ncnonb3oBaHHOW nuTepaTypbl 18

KelHCnaHCcKas sKoHOMUYeckas Teopus, BASSACb, N0 CYTWU, CKOpee aHTUKPU3UCHbBIM YYEHNEM, YEM Teopunen
DKOHOMMYECKOro pocTa, TeM He MeHee, NpeacTaBnseT cobon obbekTMBHYIO 6a3y ona nccnenoBaHUs BONPOCOB
3KOHOMMYECKOro pocTa, YTO Hawsio noaTeepxaeHne B paboTax ero nocnenosaTtenen, Takux kKak P. Xappoa, E.
HOomap, 3. XaHceH, C. Xappuc, n ap.

B cBoei paboTe «ObLlan Teopna 3aHATOCTU, NPOLEHTA U AeHer» KenHc obpaTun BHMMaHWe Ha TO, YTO Mo Mepe
pocTa obwecTBeHHoro 6oratcTea npobnema nogaepxaHns 3pPeKTMBHONO cnpoca CTaHOBUTCS BCe Bonee
CNOXXHOWM N aKTyasibHOW. Bce 60bLUytO YacTb [oX04a NOAN CKNOHHLI cbeperaTb. OToXXaecTBAeHNe cbepexeHunin ¢
HaKOMJIEeHNEM He COOTBETCTBYET peasibHOW NPakKTUKE; CIKOHOMJIEHHbIE pybn 1 aonnapel He nepexoasaT
aBTOMaTUYECKUN B HAaKOMJIIEMYIO YaCTb 06LLEeCTBEHHOrO NpoaykTa. CohepexxeHnsa n MHBeCTULnnN cnenyeTt
paspennTb. Ecnm cbepexxeHns MmeHblle MHBECTULNIA, TO SKOHOMMYECKas akTUBHOCTb NMagaeT, TeMMbl pocTa
CHmXKatTCcA. Ecnn cbepexxeHuns 6osblue NHBECTULNIN, aKTUBHOCTb YCUIMBAETCH. ICX0As U3 3TUX MOJIOXKEHUN 1
OCHOBbLIBasACb Ha aHaIM3e KPU3NCHbIX MPOLLEeCCOB, MPOMCXOAMBLLUNX B SKOHOMMKE KannUTaINCTUYECKNX CTPaH B
YCNI0OBUSAX FrOCNOACTBYOLWEro MOHOMNOM3Ma, KeHC 1 ero nocnenoBatenn npmusHanm HeobxoaAnMbIM y4acTue
rocyfapcTBa B peryMpoBaHNN X03NCTBEHHON XXN3HW.

Bo-nepBbix, B Lensx BbiIBOAA SIKOHOMUKN N3 KPU3NCA U SOCTUIXKEHMNSA SKOHOMUYECKOro pocTa KenHCc npegnoxun
yBE/IMYMBATb FOCYyAapCTBEHHLIE KANMTa0BJIOXKEHUS, KOTOPbIE AOJ/IKHbI CbirPaTbh POJib «KJIOYa 3a>XUTaHUS»,
3anycKaloLwero MexaHn3M MyJibTUNAMKaToOpa B YC/I0BUAX Aenpeccumn, 418 KOTOPON XapaKTepHbIM ABASETCSA TO, 4TO
4aCTHOMY KanuTasly HEBbIFOAHO MHBECTMPOBATb B CUJY HEACHOCTUW NepCneKTUB NoslyYeHns npmnboian. Mpu 3ToM
rNaBHbIM KPpUTEPUEM yCnexa A9 rocyAapCTBEHHON CTabnamM3aunoOHHON NOJINTUKN ABISIETCS YBESINYEHNE
naaTéxxecnocobHoOro cnpoca, Aake ecnm TpaTbl AeHer rocy4apCTBOM MOryT noka3aTbcs 6becnonesHbiMn. B aToM
C/Nlydae rocyapCTBeHHble pacxodbl Ha HEMPOU3BOAUTENbHbIE LIEIN NpeanovYTUTesNbHee, T.K. OHU He
COMPOBOXAAITCA POCTOM NPEenJIoKEHNA TOBAPOB, a MybTUM/IMKALUNOHHLIN 3(eKT TeM He MeHee obecrne4ynBaloT.
Bo-BTOpbIX, rOCYAapcTBO A0J/KHO obecneynTb Takoe KOJIMYeCcTBO AeHer B obpaweHun, koTopoe 6bl M03B0OANIO
CHM3UTb NPOLEHTHYIO CTaBKY. B cOBpeMeHHbLI Hay4YHbI 060pOT 3TO ABJIEHME BOLLJIO KaK «MOJINTUKA OELLEBbIX
beHer». MNpegnpnHnMmaTtenn 6yayT BKNaAblBaTb AEeHEXHbIE CpeACTBa He B LieHHble byMaru, a B pa3suTume
npon3BoAcTBa. KeENHC haKTUYeCKM yTBEpPXKAAeT A0NYCTUMOCTb MHADASUMK, Nofaras, 4To UHDAAUNA - MeHbLULEe
3510, Hexxenn 6e3spaboTuua, T. K. OHa CHUXKaeT NpeanoyYTEHNE NNKBULHOCTH.

B-TpeTbux, KenHCc pekoMeHA0Bal NOJNTUKY NepepacnpeneneHns 4OXOL40B B MOJb3y rpynn ¢ HanbonbLuen
CKJIOHHOCTbI0 K NoTpebneHnto n nHBeCcTupoBaHMio. K TakiMM rpynnamM oTHOCATCA U nua HaéMHoro Tpyaa (c
BbICOKOW CKJIOHHOCTbIO K NoTpebneHunto), n npeanpnHUMaTenu, oCyLLEeCTBAAIOWMNE LUNPOKNE KanNUTalI0B/IOXKEHMNS.
MM NpoTMBOMOCTaBASIOTCA PaHTbe - «CKyMble pbilapu» MHAYCTpUansbHoro obuwiectsa.

B-4yeTBEpTLIX, Npeanaranocb NPOBOANTL MOJUTUKY MOSHON 3aHATOCTWN, HAarNpaBJIEHHYIO Ha HedonyLlleHne
3Ha4YMTeNnbHoOM 6e3paboTunubl, Ha paclMpeHne CUCTeMbI CoLMasibHOro obecnevyeHmns, peann3oBbiBaTb KOMMIEKC
Mep COLMaNbHOro XapakTepa, BKJoYaloLWmnx BeinaaTy nocobuid, pasButre CUCTEMbI A0JITOCPOYHOr0 KpeanuTa u T.4.
B-naTbiX, KenHC cynTan HeobxoaMMbIM MepecMoTpeTb OTHOLLEHME K BHELLHEIKOHOMUNYECKON noanTtuke. OH
yTBep>Xaasi, 4To ecnin cTpaHa ¢ bonblion 6e3paboTruen 3akpbiBaeT rpaHuLbl ana 6onee gelwépbiX MHOCTPaHHbIX
TOBApPOB C Le/bio AaTb 3aHATOCTb «CBOMM» paboynM, faxke ecnm HauMoHabHas NpPoMbILLIEHHOCTb HELOCTAaTOYHO
ahheKkTUBHaA, TO LENCTBMSA MPaBUTENbCTBA 3TOW CTPaHbl MOXXHO CHUTATb ONMpaBAaHHbLIMN.
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-OnHamMmmnyeckas moaesnb KenHca

B paHHOM Mofenun YS - NpoM3BOOMMbIA AOX0A CTPaHbl, KOTOPbLIA MCMNOJSIb3YEeTCs Ha NOTpebieHne N HaKormnJeHne,
MOEHTUPULNPYETCHA Kak NpenioxeHne npoaykToB U yCayr.

MepemMeHHasa YD - COBOKYMHbIN CMPOC Ha TOBapbl U YCAYrn, paBHa CyMMe Cnpoca Ha MHBECTULMN 1 CApoca Ha
Tekyllee notpebneHue:

(2)

MpuyeM cnpoc Ha Tekyuiee noTpebnerme C - 370 QPyHKLMA HauMoHanbHOro goxona, T. e. C=C(YS).

KoHuenunsa mogenn TakoBa, YTO HaLMOHabHbIA AOX04 B C/iefyloweM rogy paBeH COBOKYMHOMY CApocCy
npeablayLero rofa, a CoBOKYMNHbIA CNPOC, KOTOPbIA COCTOUT M3 CNpPOCa Ha NoTpebnTenbCkne N MHBECTULIMOHHbIE
NPOAYKTbI, 3aBUCUT nulb oT BBI1 oueHnBaemoro roaa.

-Mogenbs CamyasibCOHa-XuKca

AHanunsnpyemasn Moaesib - MOAesb AEI0OBOIr0 LMKA, MOSICHAOWas MEXaHN3Mbl KOHBIOHKTYPHbIX KonebaHuni,
OCHOBLIBasiCb Ha NPUHLMME aKcenepaunm n Teopumn MyabTUNIMKaTopa:

(3)

rae r - koapdununeHT akcenepauuu; I(t) - BenmymHa nHeecTuunm B Nnepuog t;

Y(t-1), Y(t-2) - BesIn4mMHbI 4OX0[a CTPaHbl, COOTBETCTBEHHO B (t-1)-M 1 (t-2)-M BpeMEHHbIX farax.
MoTpebneHne Ha ykasaHHOM 3Tarne HaXxoAUTCSA B 3aBUCMMOCTM OT AOJIM AoXO4a CTPaHbl Ha NpeaLecTBYoLWeM
3Tane, T. e.:

(4)

rae a - CKNOHHOCTb K noTpebnerHuio;

b - 6a3oBoe noTpebneHue.

Mogpenb H. Kangopa. H. Kangop moanduumnposan HopMy cbepexxeHunin B SHAOreHHbIN (BHYTPEHHEro
NMPONCXOXKAEHNSA) KPUTEPUN, OCHOBLIBAsACb Ha TaKMX AONYLEHNAX KakK:

-npeanpuHUMaTeNn COXpPaHAT HanbobLUYO YacTb COBCTBEHHOrO A0X0Aa, HEXENN HAaeMHble PaboTHNKY;
-LleHbl Ha (aKTOPHbIX pblHKaX rMMBKO pearnpyroT Ha OTHOLLEHMEe CNpoca U NpeanoXKeHuns (ycaosmne CoBepLLUeHHOMN
KOHKYpPEeHUWUNn).

B mopenu o6bem cbepexxeHuii npegnpuHnMaTenen onpenenmm Kak sb, a obbem cbepexeHuin paboymnx - sw. Tak
Kak:

(5)

1 Npu coBeplueHHon KoHKypeHuun dY/dL = w, dY/dK = r (rge w - cTaBKa peasibHOW 3apniaThl; I - peasbHas
OOXOOHOCTb KanuTanoBnoXeHnn), To Y = wL+rkK v cymmapHbI yaenbHbIA BEC cbepe)xeHnin HaunoHabHON
SKOHOMUKMU:

(6)

nnm

(7).

Mopenb P. Xappogna v E. [lomapa - Mmogesib Teopun MakKpoO3IKOHOMMNYECKOro pocTa, KoTopas npefHasHa4vyeHa o114
BbIiBNIEHUA KpuTepues cTabunbHoro, cbanaHCcMpoBaHHOrO TEMMa NPUPOCTa SIKOHOMUYECKON CUCTEMBI. YUYEHbIEe
onpepenunun 6a3oBoe ypaBHEHME MaKPO3IKOHOMUYECKOIro pocTa, KOTOpoe CNoCOobHO BbIACHUTbL pa3HoobpasHbie
no3vuum AnHaMun4ecKkoro pasHoBecus. o cyTu, gaHHble Mmonenu P. Xappona v E. [loMmapa MoxoXu, HO B TO Xe
BPEMS Y Ka)KAO0MN U3 AaHHbIX MoAesnien nmetTca cobcTBeHHble cneundunyeckmne akTopsl.

KoHuenuusa E. lomapa OCHOBLIBAETCHA Ha NPMMEHEHUN MYJIbTUMIMKATOPa A1 HaX0XKOEHMNSA HOPMbI pOCTa
KanuTasioBJIOXKEHUI, obecrnevynBatonMX HY>XHbIA NPMPOCT A0X04a rocynapcTBa.
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