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1. KakoBa cyLLHOCTb bpeTToH-Byacknx cornalueHmnn?

NeTom 1944 ropa, Koraa y>xe 6bia AceH ncxon BTopon MMpoBON BOWHbI, Mpa-BUTENbLCTBA Pa3HbIX rOCYy[apCcTB
3a4yMasINCb O Mepax Mo HaBeLeHMo Nnopsgka B rnobanbHON 3KOHOMUMKE B MocsieBoeHHOe BpeMs. ObcyxaeHune
COOTBETCTBY-OLWEr0 MexaHmnaMa ctabunmsaumm nponcxognno ¢ 1 no 22 niois B aMepmkaH-ckom ropoae bpeTToH-
Byac Ha BantoTHO-puHaHCOBOW KOH(epeHunn O6bean-HEHHbIX Hauni. Y4acTHMKamMm cobblTnsa cTanu generatbl N3
44 cTpaH - Y1eHOB aHTUIrNUTIEPOBCKOW Koanmuumn, Bkatodas CCCP, CLUA n KnTan.

[ocygapcTBa CMOMiM AOrOBOPUTBLCHA O BHEAPEHNM HOBbIX NMPUHLMWMNOB AEHEX-HbIX OTHOLIEHUI U TOProBbIX
pac4éTtoB. Tak 75 net Ha3apg 6bina co3paHa bpeT-ToH-Byackas MyupoBas BantoTHasa cmcTema .

[na BOCCTaHOBJIEHNSI TOPrOBbIX OTHOLIEHWIA 1 CMPaBeaJ/INBON KOHKYPEHLU MM BblN10 peLeHo CTPoro Npuesa3aTh K
30/10TY TOJIbKO OLHY BaJIlOTY U UCMOJIb30-BaTb €€ B MeXXAYHapoAHbIX pacyéTax. B kayecTBe feHe)XHOro sTasioHa
Bblbpann gonnap, a CoOOTBETCTBYIOLLNA OOMEHHbIN KypC 3apnKCMpPOBan Ha ypoBHE $35 3a TPONCKYIO YHUUIO
30n0Ta. o nToram AOCTUNHYTbIX JOrOBOPEHHOCTEN Ba-N0Thl APYIMX rOCYyAapCTB HAaNpsaMyo NpuBsasann K
nonnapy. Kak otme4yaeT AbpamoB, obMeHHble KypcCbl Bbln «>XKese3Ho» 3ahUKCUPOBaHLl N MOAAEPKM-BASINCh
HaumoHanbHbiMK LleHTpobaHkamu. MNomMoLLb perynsaTopamM n NnpaBn-TebCTBAM OKa3blBanN CrieymasbHO CO34aHHbIE
WHCTUTYThl CTabunusauunn. Tak, B 1946 rogy Havan paboTaTb BceMupHbih 6aHK, a B 1947-M - MeXXayHapoA4-HbIN
BasIOTHbLIN hoHA (MB®) 1 MNeHepanbHoe cornaweHne no Tapudam n Top-rosne (FATT).

BceMunpHbIn 6aHK COOENCTBOBaAJ FOCYAapCTBaM B PEKOHCTPYKLMN U Pa3BUTUM SIKOHOMUK MOC/ie BOWHbLI, a MB®
npenocTaBnan KpeauTbl 415 NOAOEPXKKM Ba-/IIOTHbIX KYPCOB 1 NOKPbLITUA AedurumTa nnaTéxHbiX 6anaHCoB.
PaboTa F'ATT obneryana TOproeato y4aCTHMKaM LOrOBOpa 3a CHET yCcTpaHeHna TapudHbiXx 6apbepoB N CHUXXEHUS
TaMO>XEHHbIX MOLUJINH.

2. OxapaKTepu3ynTe NOHATME «BaJIIOTHbIN KypC»

Me)xxayHapoAHbIMN Pac4E€THbIMN UK 0BMEHHBIMK OnepauMsaMn NnpeanosaraeT-ca 06a3aTenbHOro xapakrTepa
conocTaBiieHne Mmexay cobon ypoBHS LieH (CTOM-MOCTEN) HaLMOHaNbHOW N MHOCTPAHHOM BaOT, MOTOMY YTO 3a
KaXAbIM OT-Ae/IbHbIM NpuobpeTaeMbiM UM peasinyemMbiM TOBAapPOM CTOUT LieHa, KOTOpas Bblpa)keHa B AeHbrax.
3TO BeAeT K NOSABJIEHUIO BaJIlOTHOIMO Kypca N HY>XHOCTW YCTaHOBNEHNS ero YPOBHA. BanioTHbIN KypC aBnseTca
HeobxoaAnMbIM A1 OCy-LLecTBAeHNs obMeHa BasloTaMu B3aUMHOIO XapakTepa npu oCyLLeCcTB/IEHUN TOProBan
TOBapaMu 1 ycJlyramu, a BMecTe € TeM Npu Y4ETE TaKOro e B3aMM-HOro ABMXKEHUWS KanuTanosB U KpegunTa .
BantoTHLIN Kypc ABNseTcs Heobxoan-MbiM ANA NPOBEAEHUS CPAaBHEHUS YPOBHSA LLEH MUPOBbLIX N HAaLNOHAasIbHbIX
PbIHKOB, @ BMECTe C TeM CTOMMOCTHbIX MOKa3aTesieil pasHbIX FOCYAapCTB, KOTO-Pble BbiPaXKeHbl B Pa3J/INYHbIX
AeHeXHbIX eanHuLuax. Npy NOMOLLKM BasloTHOIO Kypca AeT nepeoLeHKa Nepnoanyeckoro xapakrepa CHeToB B
WHOCTPaHHONM BastoTe KOMMNaHUM N BaHKOBCKUX yYpeXXAeHU M.

DaKTMYeCKN BaNOTHLIA KypC NpeacTaBnseT cobon CpaBHUTENbHYIO LLEHY Ballo-Thl OAHOM CTPaHbl, KOTopas
Bblpa>KeHa B efuHUNLE BastoTbl UHOW CTpaHbl. Kak ntoboro pofa pbiHOYHas LeHa, GopMMpoBaHMeE BaJlOTHOMO Kypca
MPoOVUCXoAnT Noj BO34ENCTBMEM YPOBHSA CNPOCa MU NpeasioXeHns. YpaBHOBELIMBaAHME MO-CAeAHUX Ha BaJIlOTHOM
pbIHKE BeeT K onpefesieHnt0 paBHOBECHOIO YPOBHSA PbIHOYHOIO BaJIlOTHOIO Kypca, TO eCTb UAET Tak Ha3blBaeMoe
«(pyHOaMeHTaslb-HOE paBHOBECUE».

BasnoTHbLIN KypC, KOTOPLIA YCTaHaBAMBAETCA C YYETOM BaJIlOTHOW NOKyNaTesib-HOM CNOoCoBbHOCTK, ABnseTCs
[OCTAaTOYHO NMOABUXKHbBIM.

Cpeawn BaKHenwmnx hakTopoB, KOTOPbIE BO3AENCTBYIOT Ha BaJIlOTHbIN Kypc, HeobxoammMo npeacTaBUTb COCTOSAHME
nnaTe>xHoro 6anaHca cTpaHbl, NHHAALN-OHHBLIN YPOBEHb, MEXOTPAC/EBYI0 MUTPALIUIO KanNnTanoB KPAaTKOCPOYHOro
Xa-pakTepa. BanioTHbIN pUcK NnpefctaBnaseT cobon puck NoTepb Npu NPoBEAEHUN onepaunin NOKYNKN-MPoLaKu
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WHOCTPaHHOW BaJloTbl MO Pa3/IMYHbIM KypcaM.

MoMMMO 3KOHOMUYECKNX (DaKTOPOB, Ha BaJIIOTHbIN KypC BO3AENCTBME OKa3bl-BaloT N (DaKTOPbI MOANTUYECKHNE.
Tak>Xe HY>XHO OTMETUTb, YTO BaJIIOTHbLIN KYPC OKa3blBaeT AOCTAaTOYHO CEpbe3-HOe BANSAHNE Ha AeATeNIbHOCTb
6aHKOBCKUX yyYpexaeHnn. TOT nam NHOM ero ypoBeHb B 6ONbLLION CTeneHn BO3AENCTBYET Ha
KOHKYPEHTOCNOCOBHOCTb 6aH-KOBCKOr0O y4pexxaeHus.

CunbHble HenpeaBuAeHHble KonebaHns, OTPbIB Kypca BajlloT OT COOTHOLLEHWA NOKYNaTeIbHOW CNocobHOCTH
[enatT CUbHee HanpsXXeHHOCTb B BaJIlOTHO-(PMHAHCOBOW cepe, Cyly>KaT HapyLleHNeM HOPMajlbHOro
PYHKLMOHMPOBaHNA BAHKOBCKOW CUCTEMBI.

BanoTHBIN KypC ABNSIETCA LLEHOW (KOTUPOBKOWN) fIEHEXHOW eAMHULBI OAHOIO FOCYyAapCcTBa, KOTOpPas BblparkeHa B
LEeHeXXHOW eanHuLEe APYroro rocyaapcTsa .

MoHsATMe «obMeH BantoThl» CBA3aHO C TaKOro poAa eé XxapakTepUCTUKON, Kak KOHBepTUpyeMocCTb. CTeneHb
KOHBEPTUPYEMOCTU BaJIlOTbl YCTaHaB/IMBaETCSA NPU MOMOLLM MexaHn3Ma rocyiapCTBEHHOIro peryanpoBaHus
BaJIIOTHbLIX one-paunin. BanoTa Ha3biBaeTCA CBOOOAHO KOHBEPTMPYEMON, €CNN B rOCYAapCTBe AaHHOM BalloThbl K
pe3nieHTaM 1 Hepe3naeHTaM He NMPUMEHSIOTCSA Kakue-nnbo orpaHn4yeHns Ha NpoBeAeHNe BasIlOTHbIX CAESOK, U
HEKOHBEPTUPYEMON, €C/IN B rOCy0apCTBE OaHHON
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