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Tun paboTtbl: KoHTpobHasa paboTa
MpepmMmeT: PNHAHCOBLIN MEHEeAXKMEHT

1. Y7o Takoe (hMHaAHCOBOE COCTOAHNE KOMMAHNW, KaK ero oueHnTb? 3

4. KakoBa uHTepnpeTauns Ynctom tekyuien ctommoctu (NPV) - nokazaTtens oueHkn 3pHeKTUBHOCTU
MHBECTULUWOHHOIO npoekTa? 7

3apa4al9

3apfava 2 10

Cnuncok nutepaTtypsbl 11

1. YTo Takoe (hMHaHCOBOE COCTOAHUE KOMMaHUN, KaK ero oueHnTb?

dunHaHCOBOE COCTOSHUE NpeacTaBaseT cobon COBOKYMHOCTb NMOKa3aTesiel, KO-Topble OTpaXkaloT Haan4vue,
pa3MeLlleHne U NCMoJib30BaHNE PUHAHCOBbLIX pe-CypcoB. B KayecTBe OCHOBHbIX MOKa3aTesiei, KoTopble oTpaxkatoT
MHaHCOBOE COCTOSHNE OpraHn3aumm, BbICTyNaloT PrHaAHCOBAsA YCTONYMBOCTb U MJaTexe-cnocobHoCTh .
O606LwWan pas3nnyHble TPAKTOBKN , MOXXHO COPMMPOBaTL CledyloLlee onpe-geneHne prHaHCOBOrO COCTOAHUSA
opraHu3sauum - cnocobHoOCTb opraHmnsaumm obecnevymnBaTb (PMHAHCOBBLIMU pecypcamMu 1 3pHEKTUBHO OCYLLLECTBAATb
Ccob-CTBEHHYI0 AeaATenbHOCTb. OHO XapakTepulyeTca CNoCOBHOCTbIO OpraHn3auny B3anMoaencTBoBaTh C APYrMMHU
IopPUANYECKUMN U DU3NYECKUMN TNLAMK, NNa-TeXXeCcnocobHOCTbI0 U PUHAHCOBOW YCTOMYMBOCTLIO,

3P HEKTUBHOCTbIO (PMHAH-COBO-X03ANCTBEHHON AeATe/IbHOCTU OpraHm3anmmn, oTpaxkatoLen ypoBeHb CO-CTOSAHUS
KanuTtasa opraHusauun. OueHka PUHaHCOBOIro COCTOSAHMSA ABNACTCH 3/1IeMEeHTOM MeTOAMNKW aHaIn3a (p1uHaHCOBO-
X03ANCTBEHHOWN AesATeNIbHOCTY Opra-H1u3auum 1 NposiBASEeTCA Kak cnocob no3HaHus, NyTb NCCIeA0BaHNSA CBOEro
npeaMeTa, TO eCTb XO3ANCTBEHHbIX U (DMHAHCOBbLIX NPOLECCOB N ABJIEHUN B NX B3aUMOCBA3N U
B3aUMOCBSA3aHHOCTWN. XapaKTepHbIMU 0COBEHHOCTAMN MeToAa OLEeHKN (hMHaHCOBO-X035NCTBEHHOW AeATesIbHOCTH
opraHm3aumun SBASIOTCA :

- NICNONb30BaHNe CUCTEMbI aHA/IMTUYECKUX NMOKa3aTeNen, BCeCTOPOHHee XapakK-TepusyoLmnx prHaHCoOBO-
XO35MCTBEHHYI0O AeATeNbHOCTb OpraHu3auunm;

- U3yYeHKre NPUYNH N3MeHeHNs 3TNX NnokasaTesien nsMepeHne NPUYNHHO-CIeACTBEHHbIX CBA3EN MeXxay HUMN.
Ona cnnowHoro nsy4vyeHns obbvema, coctaBa, CTPYKTYPbl U AUHAMUKN MMYLLE-CTBa OpraHM3aumn u NCTOYHNKOB ero
opMmpoBaHNs pekoMeHAyeTCs UCMNOoMb-30BaTb CrOCcob NocTpoeHns aHananTuyeckoro 6anaHca.

OH no3BonseT CcBeCcTu BOEAVNHO U CUCTEMAaTU3NPOBaTb pacHeTbl NOKasaTenen MMyLLecTBeHHOro noTeHumnana u ero
WCTOYHNKOB C MCMOJIb30BaHNEM pa3/iMy-HbIX METOA0B aHanm3a. CUCTeMHoe ncciegoBaHne coctaBa U CTPYKTYPbI
BCEX MoKa3aTesen byxrantepckoro 6anaHca No3BONAET OLLEHUTb HE TOJIbKO MMYLLLE-CTBO OpraHm3aummn, Ho U
NCTOYHNKMN, Yepe3 KoTopble Bbls1 IPUTOK HOBbLIX CPeACTB.

Ba)kHO onpepennTb CUCTEMY NoKa3aTenen A8 OueHKN (PMHAHCOBOIO COCTOSAHNA opraHu3auuni ntobbix popm
COBCTBEHHOCTU N BUAOB AeATENbHOCTU, KOTOpas oTBeYana bbl ycnewHom peanmnsaunm KoHLeNTya bHbIX 3a4au
pa3BuTMA NH-POPMaLMOHHON Ba3bl PMHAHCOBOIO aHaM3a. 10 HaWeMy MHEHWIO, MOXKHO Bbl-AeNUTb TPU Fpynnbl
nokasaTesieil, KoTopble B 0653aTeIbHOM NOPSAAKE [OJIKHbBI PACCHUTLIBAaTHCA U OLLEHMBATLCA aHaIUTUKaAMN 1
APYrMMN BHYTPEHHMMU U BHELLIHUMW NOJIb30BaTEsIIMU OTHETHOCTN.

MepBas rpynna cMcTeMbl MHAWKATOPOB (PUHAHCOBOIO COCTOAHUSA BKJIIOYAeT No-KasaTenn JIMKBULHOCTU U
naaTe)xecnocobHOCTK, BTopas rpynna - nokasatenm QUHaAHCOBOM YCTONYNBOCTU N TPEeTbA rpynna CoOAepXnT

KO3 PULMEHTbI peHTa-6enbHoCTN.

MnaTexxecnocobHOCTb N IMKBMAHOCTb OUPMbI aHaIM3NPYIOTCA BO B3aMMOCBA3U. JIornka B3aMMOCBA3M MexXay
3TVMUN KaTeropmsMm TakoBa, YTO opraHm3aumnsa MoXXeT ObiTb TMKBUAHOMW, HO He NiaTe)xecnocobHom n HaobopoT.
3aBepLualoLmnM HanpasJsieHMeM oLeHKN (hPMHaHCOBOIro COCTOSHUA OpraHn3aumnin ABNSAETCA NCHNCSIEHUE U OLEeHKa
MHONKATOPOB 3(PPeKTMBHOCTUN BM3HECA - MOKa-3aTenen peHTabensHoCTH. MokasaTenn peHTabenbHOCTH
paccMaTpMBaOTCA KakK KPUTEPUN OLEHKK SNPEKTUBHOCTN AeATENbHOCTU, NO3BOAIOT CO34aTb LESIOCT-HYIO
KapTuUHY (hHaHCOBOIr0 COCTOSHUA OpraHM3aumm 1 oxapakTepu3oBaTb €ro nepcnekTnebl. OCHOBHOE BHMMaHMe npu
aHanm3e ygoensioT nokasaTensaM, KOTo-pble MOryT OUEHUTb Pe3y/ibTaTUBHOCTb (DMHAHCOBOIrO AeATesSIbHOCTY -
nokasa-TensiMm (hHaHCOBOIro COCTOSAHUA. Hy>KHO NpeAcTaBUTb HEKOTOPbIE U3 HUX:
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1) koachbpuumeHT obLen pnHaHcoBonm HezaBnucumMocTmn (KoH):
KopH=KP/BBb, (1)

roe KP - kanuTan n pesepssbl, ThiC. pyb.;

Bb - BantoTa 6anaHca, TbiC. pyb.;

2) KO3(hPNUNEHT PNHAHCOBOWN HE3ABNUCUMOCTU B HacTM 060pPOTHbLIX akTUBOB (KdHoa):
KdHoa=(KP-BA)/O6A, (2)

roe KP - kanuTan n pesepssbl, ThbiC. pyb.;

BA - BHeo60pOTHble aKTUBbLI, ThiC. pyb.;

O6A - 060pOTHbIE aKTUBLI, ThiC. pyb.;

3) koachpnuneHT hMHaAHCOBOM HE3ABNCUMOCTU B YacTu 3anacoB (KdH3):
KopH3=(KP-BA)/3, (3)

roe KP - kanuTan n pesepssbl, ThbiC. pyb.;

BA - BHeo60pOTHble aKTUBbI, ThiC. pyb.;

3 - 3anachbl, TbiC. pyb.;

4) KoahnuneHT abcontoTHOM NMKBNAHOCTK (Kan):

Kan=(®B+[C)/KO, (4)

roe ®B - dhmHaHcoBble BoXeHus (13 pasgena |l byxranTepckoro 6anaHca);
OC - neHe)xxHble cpencTsa;

KO - KpaTKOCpO4Hble 0693aTeNnbLCTBa;

5) koachhnumeHT cpoyHo nukBnagHocTu (Kcn):

Ken=(®B+4C+03)/KO, (5)

roe ®B - dhomHaHCOBbIE BNIOXKEHUS, ThIC. pyb.;

OC - npeHexxHble cpeaCcTBa, ThiC. pyb.;

03 - nebuTopckas 3af0/’KEHHOCTb, ThiC. pyb.;

KO - kKpaTkocpo4Hble 06a3aTenbCcTBa, ThiC. pyb.;
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